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NHAanKaTopbl pbiHKA aKLUMM

3akp. M3m. M3m.
BeHb, % HeA, %
MMBB 1719,95 -0,68% -2,55%
PTC 1929,59 -1,01% -4,13%
MSCI Russia 1011,872 -0,63% -3,86%
MSCI EM 1108,52 -0,64% -2,63%
S&P 500 1304,28 0,71% -1,28%
VIX 20,08 -8,23% 5,35%
DJ Euro Stoxx 600 284,68 -0,59% -3,35%
FTSE 100 5828,67 -0,28% -2,70%
DAX 30 6981,49 -1,16% -2,75%
NIKKEI 225 9620,49 -6,18% -8,42%
SSE Composite (Ha 09:00 MCK) 2937,63 0,13% -1,96%
3akp. M3m. W3m.
feHb, 6.n. Heg,, 6.M.
UST 2 YTM, % 0,65 0,80 -3,96
UST 10 YTM, % 3,40 4,04 -8,93
UST 10 - TIPS 10, 6.n. 2,66 -1,34 -2,38
iTraxx Crossover Europe 5Y, 6.n. 295,45 0,00 3,89
Russia 30 YTM, % 4,64 2,80 3,20
Russia 5Y CDS, 6.n. 129,56 0,00 2,79
Libor 3m USD, % 0,3095 0,00 0,00
Libor 12m USD, % 0,7800 -0,55 -1,20
USD/RUB NDF 3m, % 3,18 5,00 8,00
USD/RUB NDF 12m, % 4,40 4,00 11,00
RUB overnight, % 3,1 55,00 10,00
Mosprime 3m, % 3,97 0,00 -2,00
3akp. M3m. W3m.
AeHb, % Hed., %
USD Index 76,77 -0,65% 0,46%
EUR/USD 1,3907 0,83% -0,54%
usb/IpY 81,89 -1,19% -0,45%
GBP/USD 1,6079 0,16% -1,19%
AUD/USD 1,0143 1,39% 0,00%
USD/CAD 0,9715 -0,37% -0,02%
USD/CNY 6,5742 0,02% 0,11%
Kop3uHa (EUR+USD)/RUB 33,67 0,66% 1,36%
USD/RUB LB 28,44 0,50% 0,40%
EUR/RUB LB 39,32 0,03% 0,10%
3akp. M3m. M3m.
AeHb, % Hep,, %
HepTs WTI, USD/6app. (ICE) 101,16 -1,50% -3,12%
HedTb Brent, USD/6app. (ICE) 113,84 -1,38% -1,84%
Har. ras, USD/BTU (ICE) 3,889 1,54% 2,10%
301070, USD/yH. 1417,0 0,28% -0,83%
cepebpo, USD fyH. 35,860 1,82% 0,93%
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POCCUA / PbIHOK AKLMI
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MporHo3s

CobbiTvA B AMNOHMM W CHUMKEHME Ha CbIPbEBbIX PbIHKAX CMOCOBCTBYIOT yMepeHHOMY
CHUMKEHUIO POCCUICKMX MIOWAA0K HAa OTKPbITUM, OfHAKO B TeYeHWEe [HA BO3MOXKEeH
nepexos B NOBbILWATENbHOMY TPEHAY.

B natHuuy, 11 mapTa, pPbIHKM PUCKOBbIX aKTMBOB OCTaBa/JUCb NOA [JaBNeHueMm, K
HeCcTabuNbHOCTM B apabCKMX CTPaHAX M ONaceHMAM 33 TeMMbl POCTa MUPOBON SKOHOMUKMU
nobasunca GakTop CUAbHENLWEro 3emeTpAceHna B ANOHUKW. B pesynbTaTe POCCUNCKUIA
PbIHOK Hayan AeHb Ha OTPULATENIbHOW TeppuUTOpUKW. Brnpouem, NOKYMKU B «PULLIKaxX»
HedTerasoBoro CEKTopa HECKO/IbKO OrpaHuuMAn notepu, uHaekc MMBB Haluen NoKanbHyo
NoAAepPKKY B parioHe 1715-1720 nyHKTOB, OT 3TUX YPOBHEN B TEYEHUE CECCUU OH YNOPHO
nbitancs oGopMUTb OTCKOK HaBepx. Cnabee pblHKA BbIrNAgenn OObIKHOBEHHbIE AKLUK
CbepbaHKa. [laBneHne Ha aKUMKU 3NEKTPO3IHEPreTUYECKOro CEKTopa YCUIUAM A0CTaTOYHO
pe3Kue BbiCKa3blBaHUA npe3uaeHTa PO [l. MegBeaeBa no noBogy HEraTMBHOIO BAMAHMA
pocTa LeH Ha 3/1IeKTPOIHEPruio Ha 3KOHOMMYEcKoe pas3BuTMe Poccum U nopyyeHue
npesngeHTa npasuTenbCTBy Poccum B TeyeHue ABYX MecAueB pa3pabotatb mepbl Mo
CAEPKUBAHMIO LLEH.

Ha BbIXOAHbIX PbIHKM NPOAO/MXKAAM OLEHWBATb NoCneacTBUA CcobbiTMA B ANOHMMK.
Oco3HaHKe Toro, YTo 3eMneTpAceHnA 06epHYTCA OYeHb KPYMHbIM ywepbom ana ANOHCKON
3KOHOMMKM, NMPOABUIOCH HA COCTOAHUM GOHAOBOrO pbiHKa: AnoHckuit Nikkei no mutoram
noHegenbHWKa notepan 6,18% HecmoTpA Ha NOAAEP)KKY JNKBUAHOCTU CO CTOPOHbI
BnacTeil. B To e Bpems, Apyrve asmaTckvMe NIoWaAKn AeMOHCTPUPOBaAN YCTOMYMBOCTD,
Yyemy cnocobcTBOBaIM B TOM YWC/IE U HECKOJ/IbKO CHM3MBLUMECA LEeHbl Ha HedTb. B uenom
MHPOPMALMOHHBIM GOH CNocobCTBYET YMEPEHHOMY CHUMKEHUA POCCUMMCKUX MIOWALOK Ha
OTKPbITUM, HO B TEHEHUE AHA HENb3s UCKIIOYATb BbIXOAA PbIHKA B MOJIOMKUTE/bHYIO 30HY B
paMKax KoppeKLun nocie CUAbHOMO NafeHUsA KOHLA NPOLLIoN Heaenu.

Hanps:keHHas cuTyauma B CeBepHoli AdpuKe M Ha BamkHem BocToke M BO3MOXKHOE
HeraTMBHOE B/IMAHWE BbICOKUX LLEH Ha SHEProOHOCUTEIN Ha Pa3BUTME MUPOBON SKOHOMMUKM
B 6/vKalllee Bpems OCTaHYTCA HEraTUBHbIMWM ApaliBepamu. B To ke Bpems, B ycnosuAx
COXPaHAIOLLLErocA CPeAHEeCPOYHOro BOCXOAALLEro TPeHAA CHUMXEeHMEe KOTUPOBOK BMOJHE
MOXET TmpuBAEYb MWHBECTOpPOB B nogewesesBlwmne 6Oymarn. [Mostomy 6Gaukanwuve
NepcnekTUBbl Mbl MO-MPEXHEMY BUAUM B pamKax BOKOBOro AManasoHa, orpaHM4YeHHoro no
nHaekcy MMBB cHM3y GeBpasibCKUM NOKaNbHbIM MUHUMYMOM (1674 nyHKTa) a cBEpXy —
rogosbIMM makcumymamu (1790 nyHKTOB).
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MaKpo3KoOHOMMYECKaA CTaTUCTUKA
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MNMokasaTenb

3arpyska npouss. mowHocTei m/m, % (Capacity utilization m/m)
Mpom. Npon3BOACTBO OKOHYAT. M/M, % (Industrial production m/m F)
MHAaeKc noTpebut. aosepus (Consumer confidence)

Mpombliw. nponssoactso m/m, % (Industrial production m/m)
Mpombiw. nponssoacTseo r/r, % (Industrial production y/y)

CraBKa baHKka AinoHuu (BoJP rate decision)

MHAEKC 3KOH. 03KuaaHuii ZEW (ZEW Survey —economic sentiment)
MHAaeKc TeKywmx ycnosuit ZEW (ZEW Survey —current conditions)
Po3HuuHble npoaaxu cetn ICSC Hea/Hean, % (ICSC chain store sales w/w)
Po3HuuHble npogaxu cetn ICSCr/r, % (ICSC chain store sales y/y)
Po3HMYHbIE Npoaaxu m/m, % (Retail sales m/m)

MHaeKc nponss. aktneHocTn B Hbio-Mopke (New York Fed Manufacturing)
LleHbl akcnopTa m/m, % Export prices m/m)

LleHbl umnopTa m/m, % (Import prices m/m)

Redbook: posHuuHble npoaaxu m/m, % (Redbook m/m)

Redbook: posHuuHble npoaaxu r/r, % (Redbook y/y)

YncTble nokynku amep. u/6 Hepesua., $ mapa. (Net long-term TIC flows)
CrtaBka ®PC (FOMCinterest rate decision)

YposeHb 6e3paboTuubl, % (ILO Unemployment rate, 3M)

Yucno 6e3paboTHbix M/m, Thic. (Jobless claims change m/m)

NHAeKc noTpebur. ueH m/m, % (CPI m/m)

UHaeke notpeburt. ueH r/r, % (CPly/y)

UHaeke notpebur. ueH 6e3 npoaos./aHep. m/m, % (CPl ex food / energy m/m)
UHaeke notpeburt. ueH 6e3 nponos./aHep. r/r, % (CPl ex food / energy y/y)
MHAeKc ueH nponss. m/m, % (PPl m/m)

MHaeKc ueH npouss. r/r, % (PPly/y)

MHAeKc ueH nponss. 6a3osbii M/m, % (PPl core m/m)

MHAeKc ueH npounss. 6asosbiii r/r, % (PPl core y/y)

Pa3peleHns Ha cTpouTenbcTBo, MH. (Building permits)

PaspeweHus Ha cTponTenbeTBo m/m, % (Building permits m/m)

HoBoe cTpouTenbcTBo, MH. (Housing starts)

HoBsoe ctpoutensctso m/m, % (Housing starts m/m)

CyeT TeKyWMX onepaumit, $ mapa. (Current account)

3anacbl HedTU: Hea/Hea, maH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks)
3anacbl gucTuan.: Heg/Hea, maH. 6app. (EIAweekly dist stocks)

3anacbl HedTH B KywwnHre: Hep/Hea, miH. 6app. (EIAweekly crude Cushing)
3anacbl HedTv APl: Hea/Hea, maH. 6app. (APl weekly crude stocks)
3anacbl 6eH3uHa APl: Hea/Hen, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctunn. APl: Hea/Hen, maH. 6app. (APl weekly dist stocks)
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NHAMKaATOpPbI PbIHKA aKUMi

MUcTouHuk: Reuters
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YnpasneHue npogax OTpen CTPYKTYPHbIX NPOAYKTOB

npamoit +7 (812) 326 9361, 4o6. 1088
a.dumcheva@bfa.ru

npamoi +7 (812) 322 5899, nob6. 1293
v.malev@bfa.ru

Manes BceBonop,
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AymueBa AHHa
HaYaNbHUK ynpaBneHus

npamoi +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru
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npamoii +7 (812) 611 0063, 706. 1010
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e.kukushkina@bfa.ru
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LllesuoB Masen
Havya/NbHWK OTAEeNa

HacToAwmit AOKYMEHT NOAroTOBAEH aHanuTuyeckum otaenom 3A0 «bantuitckoe ®UHaHCOBOE AreHTCTBO» M HOCUT MCKAIOUMTENbHO MHPOPMALMOHHBIN XapakTep. Bce
OLEHKU U MHeHWs, BbiICKa3aHHble B OT4YeTe, NPeACTaBAAOT cO6OM He3aBUCMMOE CYKAEHUEe aHaNWTMKOB Ha AaTy BbIXoAa oTyeTa. Bo3HarpakgeHwve aBTOPOB OTYETa HU
NPAMbIM, HU KOCBEHHbIM 06pPa3om He yBA3aHO C NPEeACTaBAEHHbIMKU B OTYeTe ToYKamu 3peHus. 3A0 «bantuitckoe ®UHaHCOBOE AreHTCTBO» OCTaBAAET 3a coboil Npaso
M3MeHATb BbICKAa3aHHbIE OLLEHKM M MHeHuA B Nto6oe Bpems 6e3 npesaBapuUTebHOro yBe40MIEHHUS.

MHdopmauma, codepialanca B OT4YeTe, NOAYYEHA M3 UCTOYHWMKOB, MPU3HABAEMbIX HaMU [OCTOBEPHbIMWM, OAHAKO He CYLLeCTBYET HWUKAKMX rapaHTWi, YTO yKasaHHas
nMHbOpMaLMA ABNAETCA MONHOM M TOYHOM W, COOTBETCTBEHHO, OHA He AO0/MKHA PACcCMaTPMBATLCA KaK Mo/Has v TouHas. Mbl ocTaBasem 3a coboii npaBo He 06HOBAATHL
MHbOPMALIMIO HAa OCHOBE HOBbIX AaHHbIX 160 NONHOCTBIO OTKA3aTbCA OT ee 0CBeLL eHUS.

3A0 «banTuiickoe PrHaHCOBOE AreHTCTBO» U €ro COTPYAHWKU MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-Meilkepom AN COBEPLIATb UHbIE CAENKM B KauecTBe NpuHLUMnana c
MHBECTULMOHHBIMU MHCTPYMEHTaMM, YNOMAHYTbIMU B HacTosAwem otyete. 3A0 «banTtuitickoe PMHaHCOBOE AreHTCTB O» MPOBOAMUT BHYTPEHHIOK NOJUTUKY, HanNpPaBAEHHYIo Ha
npeAoTBpaLLeHue NoTeHLMaNbHbIX KOHPAVKTOB UHTEPECOoB.

3A0 «bantuiickoe ®uHaHCOBOE AreHTCTBO» W €ro COTPYAHUKM He HecyT OTBETCTBEHHOCTM 3a MPAMON UM KOCBEHHbIN ylep6, HacTyNMBLINIA B pe3y/ibTaTe UCMO/b30BaHuUA
HacToAwel Ny6AMKaLmMK UK ee CoAepKaHus.

© 3akpbiToe aKLMoHepHoe oblecTso «BanTuiickoe ®HaHcoBOe AreHTCTBOY
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