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®oH mepej OTKPHITHEM POCCHIICKOTO PHIHKA B IMOHEAEJbHUK CJIOKIICA ¢1a00 HeraTuBHbIM. I[eHbI Ha
He(PTh CHH3WJIHNCH MOCJAEe cOObITUI B fIMOHMM U HeyaaBuIerocs AHA rHeBa B CayaoBckoii ApaBuM B
naTHuny. B 1o ke Bpemsa curyanusa B EBpo30He HECKOJBKO YJAYUYINWIACh B pe3yjbTare IPHUHATHUA
peurennii Ha cammure EBpocorosa. Haaekcsl PTC u PTC CraHAapT HAUMHAIOT TOPIrY BOJIHU3H HYJIE€BBIX
ormeTok. Haekc MMBB To:ke He JOJIKEH IMOKa3aTh 3aMETHOTO CHU:KEHUA ¢ yTpa. PyOoib HEeMHOro
ciabeer K GUBATIOTHOUI Kop3uHe (33,75). Xy:Ke Bcero cedsa BeaeT pprouepc Ha uHAekce PTC, Tepsronrmii
0,3%, HO 3TO OTYACTHU BHI3BAHO TEM, YTO HA JHAX Oy/IeT ero 3KCnupanus.

3emwmterpsiceHre B IMOHUYN IIPO/IOJKAET OKA3BIBATh 3HAYUTEJIFHOE HETATUBHOE BJIMSHIE HA 9KOHOMUKY CTpaHbl. CerogHs
unzaexce NIKKEI 225 notepssn no uroram Topros 6,18%, HecMOTpsl Ha TO, 4yTo 1Ib finoHuM BAMI B Te4eHUE OJHOTO JHA
$183 Mutpz. Ha QUHAHCOBBIN PHIHOK CTPAHBI M BABOE YBEJMUWJI MPEABIAYIIYI0 IPOTPaMMy IO BBIKYNY aKTHUBOB, J0 10
TpsH. el ($122 muipa.). CUIBHO BBIPOCIIH JIUIIh aKIIMK STIOHCKUX CTPOUTENBbHBIX KOMIIAHUHN B IPEIABEPUU GOJIBIIIOTO
o6bpema pabor 1o BoccraHoBIeHUI0. [Toka ke mpo6sieMbl ¢ HHPPACTPYKTYPOH B CTpaHe IIPUBEJIH K ITa/IeHUIO IIeH Ha HedTh
Ha $2 ¢ MOMEHTa 3aKpBITUA TOPrOB HA POCCHICKUX IUIOMIAAKax B MATHHUIYY. Ppiouepc Ha Gappens coprta Brent crout
$112,3, copta WTI - $99,8. AzuaTckue HUHEKCHI, KpOME SITTOHCKUX, ITOKa3ajd, B OCHOBHOM, CJIa00 IMOJIOKUTETHHYIO
JIMHAMUKY.

EBpo Ha MeX/[yHapOJIHOM BaJIIOTHOM PBbIHKE BBIPOC ITPOTHUB aMEPHUKAHCKOTO JI0JIapa 10 OTMETKH 1,3930 II0CJIE TOr0, KaK
Ha cammuTe EBpocorosa GbIyI0 IPUHATO pellleHue O paclIMpPeHHH BO3MOXKHOCTeH 1o (pmHaHcupoBaHuio EBpometickoro
¢oHma cTabmIBHOCTH C¢ 250 MIJIPA. €BPO 70 440 MIDA. €BpO — pasMepa (oHAA, YacTb KOTOPOTO paHee CIIyXKUJIa
obecriedeHHEeM I TIOJy9E€HUSA UM BBICHIETO KDEAWTHOTO DeHTHHra. JleTanqu pacliMpeHHs BO3MOXKHOCTEH CerojHs
JoypKHBI 06cyuTh MUHHCTPH! prHaHCOB EC. Takke 'peniny CHU3WIM CTaBKy IO IIPEAOCTABJIEHHBIM B IIPOIUIOM TOXY
KpeauTaMm A0 4%, a CPOK BO3BpaTa CPEACTB YBEJIWYWIH 70 7,5 jeT. He mpemocraBuiu yiIydineHUs YCJIOBHHM IIOKa
WpyaHanu, KOTOpas OTKAa3bIBA€TCA CHUKATh KOPIIOPATHBHBIN Haslor. Pemate Hamo npobsemsl u ¢ Mcnanueid. ITosTomy
9Ta ucTopusA B Oimyrkaliiniee BpeMs ewé Oyzet ocsemmarsess CMU.

AMepHKaHCKUE MH/IEKCHI BO BTOPOH ITOJIOBHHE IIATHHUIBI ObLIN BBIKYIIJIEHBI ¥ 3aBEPUIMJIA TOPTH BBIIIE IICUXOJIOTHYECKU
BRJKHBIX OTMETOK 110 MHzAekcaM S&P500 u DJIA, 1300 u 12000 IIyHKTOB cOOTBeTCTBeHHO. CerofiHaA (bIOYepCH HAa HUX B
HebGospIIOM MuHYyce. EBponelickue IJIOIMAAKY TaKKe HAYHYT AeHb HA KPAaCHOH TEPPUTOPHH.

Msbl no-npeXxHeMy He DeKOMeHAyeM IIOKa 3aHMMAaThb KPAaTKOCPOYHBIE JIMHHBIE IO3UIUH II0 POCCHHCKHM aKITUAM.
HoBoctHoli ¢oH B mociefHee BpeMs K 3TOMy He pacnosiaraer. Cutyanus B SINOHUM [0 KOHIA He fACHA, B Guikaiiinee
BpeMs BO3MOXKHO TOJIBKO €€ yXy/IIlIeHue. PecTpyKTypHu3auu JoaroB I'penyuy Takke IOKa JIMIIb HeGoJIbIas JI0XKKa MeJia,
110 (paxTy Mpu3HAOIAA He0OX0IUMOCTh PECTPYKTYPU3AIUH JI0ITOB NTepUePHHHBIX cTpaH EBpo30HEI, 6e3 KOTOpOH y HuX
TOJIBKO OJIMH IPAMOU ITyTh — K AeosrTy.

© 000 «®PuHaHcoBasgs kommnanua «/luaua WHBecTunuii». Bce mpaBa 3anuuIeHbI
3aKOHOJATEJHCTBOM. JIaHHBIH 0030pP HOCHUT WCKITIOUMTENbHO WH(MOPMAIMOHHBIA XapakTep W BHIPAXKAET MHEHHE
paﬁOTHI/IKOB KOMIIaHHUH. HHq)OpMaHI/IH, cozeprKamanacd U UCII0JIb30BaAaHHAsA B JaHHOM 0630pe, HE MOXET pacCMaTpUBATbCA KaK
NIPpEAJIOKEHUE O IIOKYIIKE WJIN IIPpOJaK€ HEeHHBIX 6yMar M JIIO0OBIX APYTrUuX axKTUBOB U Q)I/IHaHCOBbIX HUHCTPYMEHTOB. I[aHHbIe,
IIpUBEAECHHBIE B TEKCTE, IIOJIy4YE€HblI N3 HCTOYHHKOB, KOTOpbIE€ HaAIlla KOMIIAHUA CUUTae€M JOCTOBEPHBIMH, OJHAKO MBI HE
yTBEpXKJAaeM, 4YTO BCE€ IIPUBEACHHBIEC CBEACHUA abcoyroTHO TOYHBI. KOMIIaHMS He HeceT OTBETCTBEHHOCTH 3a HCIIOJIb30BaHHE
KIMeHTaMH WH(pOpMAanuu, cofepiKalleiicss B BbIIIENPHUBEACHHBIX MaTepUalaX, a TakkKe 3a JI0Oble ONEepanuy C LEeHHBIMU
Oymaramu ¥ JII0OBIMU IPYTHMH aKTUBAMH U GHUHAHCOBBIMH HHCTPYMEHTAMU.



