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RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
191230 1297.00 112.1 9620.49 1719.95
1,26% Aspochnot
0.58% -0.32% 1.47% -6.18% -0.68% 1,12% Cyprucors
1,08% nyKoun
0,87% BTb
B OXKMOAHNIA OTKPBITINA 200% XorlIPCK
BHewHUA hOH — yMepeHHO HeraTyBHbIW. RIS IIZERV o= NCHo S/ NilV ez leavel o) onn 2,54% HIMK
pasHoHanpaBnerHyo aHamuky. Topri B CLUA 3aKOHUMMCL MPYPOCTOM OCHOBHbBIX MHOEKCOB
Ha 0,5-0,7%. B A3 CyLIECTBEHHBIE MOTEPW HECYT AMOHCKME aKLMM, B TO BOEMS KaK KiTaii- -2,83% ®CKESC
CKME MHANKATOPbI TOPMYIOTCS Ha MONOXKUTENBHOM TeppuTopmn, Pbtovdepc Ha S&P CHKaeTcs 2.03% Pacnazckas
Ha 0,4%, a LieHbl Ha HeDTb HaxoasaTes Ha ypoBHe $112. B TexyLLel cuTyaumm Mbl nonaraeMm, YTo
POCCUMCKMIA PbIHOK OTKPOETCS HEOOMBLUMM CHYMKEHWMEM, OOHAKO NP YyHLEHW BHELUHErO -3,25% TaanpredTs

hOHa MOXKET MPOAEMOHCTPUPOBATL OTCKOK. [oanepxkkon no MMBE BeicTymmT yposeHs 1710
MYyHKTOB. Ha ceroaHs He 3annaHMpoBaHo NyONKALM 3HAHMMBIX CTATUCTUYECKIX AaHHBIX.

LBVOKYLLIME DAKTOPBI
Poct . MapeHune ' '

- AMeleKaHCKV]e MHOEKCHI B Nitoce

- CHWKeHVe LgH Ha HedpTb

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

Cripoc orcyrcTaosan Y

Tannypryeckor oTpacimv, MpUHMHON
YeMy CTaN0 CHKEHME ChIDbEBBIX KOTU-
POBOK. Xy»XKe OCTallbHbIX OKa3anMCh aK-
UM Pacnafckom, KOTOpbIE CHUSWMCH
B LeHe Ha 3,6% Ha dooHe HOBOCTEN O
npofaxe A0 KOMMIaHmm.

- dbtovepc Ha S&P B M1HYCe
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POCCU4A

BOMATWIBHBIN XxapaKkTep. [locne OTKPbITUS TOPrOB BHYLLUMTENbHBIM 13-
MOM BHM3 «Oblkam» YAaN0Ch B MEPBbIE HYaCkl CECCUM OTbIrpaTh NOTepH
1 BbIBECTV MHAEKCHI B MONOMMUTENBHYIO 30HY. OOHaKO MHOpMaLms 113
ANOHWM O TOM, YTO 3EMNETPACEHNE OKa3aII0Ch HAMHOIO CTTbHEE, YeMm
CO06LLAN0Cck paHee, nodasuia ONTUMM3M YHaCTHUKOB pbiHKa. Hera-
TVBHOE BIIMAHME TaKkKe OKasani AOMroBble Mpodnemsl EBPOMbI 1 HO-
BOCTU 13 KuTad, rae aechrumt Toprosoro Ganaqca 3a doespans 2011
ropa goctir $7,3 MapA, YTO CTano PEKOPAHO HUSKMM MoKasaTenem 3a
nocregHne cems neT. 1o ntoram aHa Hoexe MMBB cHuanncs Ha 0,7%
[0 OTMETKM 1720 MNyHKTOB.

HecmoTpst Ha CHWKEHME LIeH Ha SHEPreTUHECKOM pbiHKe, HeddTera-
30BbIA CEKTOP MOKadasl onepexxkaoLLyto anHamunky. CneuvanmcTsl Citi
MOBBICKM NMPOIrHO3bI LeH Ha Hed T Mapki Brent Ha 2011 1 2012rr. go
$105 1 $100 3a Gappesb COOTBETCTBEHHO. AKLMM [a3npoma noaopoka-
m Ha 0,6%. Kotmpoki Jlykoina Beipociivi Ha 0,4%, axumm PocredbTn
OCTalMCb Ha YPOBHE 3aKpbITUS HakaHyHe. bymar HoeaTtaka Ha dhoHe
ot4eTa HK no MCPO 3a 2010r. Ha ypoBHE NMPOrHO308 MOAELLIEeBENM Ha
2,7%.

OfHMM 13 MaBHbIX COObITUIA Ha PbIHKE CTano COOBLLEHME O TOM, YTO
Céepbark nokynaet 100% MHBECTULMOHHOM rpynnbl «Tpoika Ldvanors
3a $1 mpa. OgHaxko akupm Coepbanka ynanv B LeHe Ha 1%.
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MIPOBBIE PbIHK/

AMepukaHcKue ¢poHpoBble MHANKATOP biEEEEOIIZhYRieloln?N:Rarzis
HVILLY B «3eMeH0M» 30He, HECMOTPS Ha HeraTue 13 A3V 1 Pas04apOBsI-
BAIOLLYIO MaxkpocTaTuCTuky. Dow Jones no ntoram AHga nogpoc Ha 0,5%,
B TO Bpewms kak S&P500 ykpenuncs Ha 0,7%. [NpupocT nHaexca Nasdag
cocTtaun 0,5%.

[NaBHbIM COOLITUEM [IHA CTaNO 3eMNETPACEHVE B ANOHMM, MarH1TyOa
KOTOPOTO, MO YTOYHEHHBIM aHHbIM, CocTaBuna 9. Ha sTom chore asu-
aTCKME W eBPOMENCKIE PbIHK NOKa3anM CHYMKEHWE. AMEPUKEHCKIE »Ke
MHBECTOPLI OTPEarnpoBam MOKynkamu, PacCyavB, YTO BOCCTAHOBM-
TerbHblE Pab0ThI B ANOHUM MOBLICAT CMPOC Ha THKENYIO TEXHVKY. B nn-
nepax nHoexca Dow okasanich Bymari MPOMBbILLNEHHBIX KOMManMii: 3M
(+1,8%), Caterpillar (+1,7%) v Alcoa (+1,5%).

MakpocTaTiCTVKa B NATHWLY HOCKITa HEOOHO3HAYHbBIM XapakTep. Po3-
HVYHble Npodax/ B doeBpane BoIPOCM Ha 1%, COBMaB C OXKMOaHNAMM.
bes yueTa TpaHCnopTHOM COCTaBNAIOLLEN POCT cocTaBun 0,7 %, Oka3as-
LUMCh JTyHLLE OXKMOaHMN

CunbHO pagdo4apoBaniv AaHHble MO MOTPEOUTENBCKAM HACTROEHWUSAM.
COoOTBETCTBYIOWMIA MHAEKC, PACCHATBLIBAEMBINA MUYMIraHCKUM YHUBEPCU-
TETOM, B MapTe PyxHyn ¢ 77,5 [0 68,2 MyHKTOB. AHAIUTIKIA MPOrHO3MPO-
Ba/M 3HadeHue nokasaTtens Ha yposHe 76,5 nyHkToB. OCHOBHOE Gecno-
KOMCTBO, BbI3bIBAIOT MHADMALMOHHBIE OXKMAaHMS NOTPEOUTENEN, KOTOPbIE
BbIDOCTM 10 MakCMyMOB 3a 2,5 rofia — ypoBHs 4,6%.

¥ Asunu
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TEXHUYECKI AHANIAG 14 MAPTA 2011

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHV4ecK/e NHOVKATOPbI pacCHTaHbl Mo OHEBHbIM AaHHbIM AKTVBHOCTb MHBECTOPOB Ha POCCUINCKMX BUP-
Kax B MATHULY HaXOAMNach Ha A0BOSBHO BbICO-

Ha3Ba'f' ue MAL MA2 MA3 RSI Volume KoM yposHe. Obbem Topros axkumamm Ha MMBB
ngﬁrgM L 1 i 8 L cocTasun 67,48 mipg pyo.

- Hpexc MMBB B xofe pacnpofdax 3a nocnem-
POCHE®TH ! ! 0 HVE 2 CECCUM 3aKPENMICS HKE YPOBHSA BOC-
CYPTYTHEGTETAS ! L g L XOLALLEro TREHAA, YTO FBNAETCH «MEOBEKEMM>
TATHE®TH L curHanoMm. brvpkanien nopnepxkon no MMBB
E’gi';iiﬂKHENb L BbICTYNaET YPOBeHb 550OHEBHON CKOMb3ALLEN
BTE CcpeaHen, KoTopbIn HaxoauTea B parioHe 1710
HOPUNLCKIM HUKENb FYHKTOB,
NontoC 30M0T0
HIMK
YPANIKATIAA
PyCcrugrPo
®CKE3C
MTC
POCTENEKOM

CPE[HECPOYHbIE TEHAEHLIAM

TexHM4ecK/e VIROVKaTOPb! pacCHMTaHbl MO YaCOoBbIM AaHHbIM Ha yvacosom rpadovike mo mHoexcy MMBE Ha-
OnoaaeTcs NPOAOIYKEHVE HUCXOAALLEN AMHA-
MUKM, HaMETUBLLEACS 9 MapTa. TexHu4eckue
TPEHOO0BbIE MHOMKATOPE! CMOTPAT BHU3, OCLMIN-
natop RSI gaet cnabele curHasbl Ha MOKYMKY.
Brvkaniwas nognepxkka no MMBE pacnonara-
€T1CA Ha ypoBHe 1710 MyHKTOB, COMPOTUBIEHVEM
BBICTYMaeT OTMETKa 1725 MyHKTOB.

HasBaHue

nykown
A3MPOM
POCHE®Tb
CYPI'YTHE®TEIA3
TATHE®Tb
[A3MPOM HE®Tb
CBEPBAHK

BTE
HOPUINbCKNA HUKESb
MONtOC 30110TO
HITMK
YPANKANWN
PYCrngrPo
®CKESC

MTC
POCTENEKOM

TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

B 0 o 0 EE

Mpopaxa Mokynka
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5828.67 -0.28 -2.70 -3.82 3.61 6105.77 4790.04
DAX FepmaHus DAX 6981.49 -1.16 -2.75 -5.61 17.43 7441.82 5607.68
CAC DpaHuus CAC 3928.68 -0.89 -2.28 -4.10 0.03 4169.87 3287.57
ATX ABcTpust ATX 2792.32 -0.52 -1.25 -6.94 10.00 3012.78 2195.28
BEL 20 Benbrus BEL20 2652.11 -0.53 -1.83 -2.69 1.02 2778.02 2288.83
AEX lonnaxpwms AEX 359.07 -0.85 -2.41 -3.00 5.74 374.19 301.48
Irish Overall Wpnangusa ISEQ 2844.89 -1.03 -2.58 -4.45 -6.95 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10398.40 -0.36 -0.96 -3.49 -6.13 11566.10 8563.60
S&P/MIB Utanua SPMIB 21863.02 -1.00 -1.24 -3.42 -3.11 23593.10 18044.47
PSI 20 Moptyranus PSI20 7896.02 -0.27 -0.08 -1.41 -1.01 8349.16 6566.04
Swiss Market LLisenuapus SMI 6353.76 -0.79 -2.71 -4.68 -7.06 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1102.22 -1.50 -0.91 -2.81 8.26 1182.56 923.13
Budapest Stock BeHrpus BUX 22239.37 0.64 -3.04 -1.39 -4.18 25690.06 20146.50
WSE WIG Monblua WIG 47689.93 -0.50 -1.25 0.51 15.60 48714.46 38900.23
ISE National 100 Typums XU100 63781.67 0.97 4.37 -1.22 22.11 71776.92 51757.20
PTC Poccus RTSI$ 1935.66 0.30 -4.07 2.98 26.13 2032.58 1224.73
MMBBE Poccus INDEXCF 1719.95 -0.68 -2.98 0.67 21.49 1793.03 1194.96
PFTS YkpaunHa PFTS 1055.72 -1.59 -4.31 -5.60 28.85 1154.75 611.78
Prague Stock Yexus PX 1217.00 0.40 -1.30 -2.74 2.35 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 31173.86 0.89 -3.60 -5.80 10.30 33334.55 25833.89
Hermes Ervnet HERMES  #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A 701.17 535.76
Amepuka

S&P 500 CLLA SPX 1304.28 0.71 -1.28 -2.10 13.42 1344.07 1010.91
Dow Jones CLUA INDU 12044.40 0.50 -1.03 -1.82 13.36 12391.29 9614.32
NASDAQ CLUA CCMP 2715.61 0.54 -2.48 -3.61 14.70 2840.51 2061.14
S&P/TSX Kanapa SPTSX 13674.25 0.26 -4.06 -1.70 13.82 14329.49 11065.53
Merval ApreHTuHa MERVAL 3403.51 -0.07 -0.66 -3.00 44.22 3700.90 2060.18
Bovespa Bpasunus IBOV 66684.60 0.98 -0.89 0.19 -3.83 73103.28 57633.90
Bolsa Mekcumka MEXBOL  36091.22 0.56 -2.19 -2.45 10.78 38876.76 30074.06
Chile Stock Yunm IPSA 4324.28 -1.07 -4.49 -6.16 13.07 5048.13 3704.58
Asns

NIKKEI FAnoHus NKY 9620.49 -6.18 -8.42 -10.30 -10.52 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4626.40 -0.40 -3.57 -6.27 -3.98 5025.10 4175.70
Hang Seng OHKOHI HSI 23258.76 0.04 -0.23 0.60 9.66 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2928.31 -0.19 -2.27 1.01 -2.82 3186.72 2319.74
BSE SENSEX 30 WHpwns SENSEX  18332.16 0.87 0.60 0.71 6.79 21108.64 15960.15
Jakarta NHpooHeaus JCI 3568.52 0.74 0.19 4.44 33.83 3789.47 2502.05
Kuala Lumpur Manaiaus KLCI 1495.99 0.02 -1.30 -0.62 14.09 1576.95 1243.86
Straits Times CuHranyp FSSTI 3028.13 -0.50 -1.25 -2.46 5.09 3313.61 2648.15
THAI SET 50 TaunaHp, SET 1016.12 0.90 1.31 5.07 38.56 1056.44 714.66
TAIEX TaviBaHb TWSE 8520.02 -0.56 -2.22 -1.90 9.96 9207.33 7032.40
KRX 100 IOxHas Kopes KRX100 4209.20 1.26 -0.50 -1.87 20.28 4526.62 3239.42
NZX All Hosas 3enangus NZSE 761.35 -0.52 -2.21 -1.53 0.45 780.86 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5828.67 13.59 1.06 6.86 1.84
DAX Fepmanus DAX 6981.49 13.10 0.69 102.80 1.49
CAC dpaHuma CAC 3928.68 11.99 0.76 6.89 1.25
ATX ABcTpusa ATX 2792.32 17.35 0.71 10.07 1.31
BEL 20 Benbrus BEL20 2652.11 13.99 0.80 5.55 1.14
AEX Fonnangms AEX 359.07 11.90 0.54 #N/A N/A 1.39
Irish Overall Npnangusa ISEQ 2844.89 #N/A N/A 0.12 0.77 1.07
IBEX 35 Wcnanus IBEX 10398.40 9.14 1.12 66.74 1.38
S&P/MIB Ntanusa SPMIB 21863.02 14.22 0.70 #N/A N/A 0.89
PSI 20 MopTyranus PSI20 7896.02 13.67 0.94 9.38 1.29
Swiss Market LLseiuapus SMI 6353.76 14.72 1.68 10.09 2.19
OMX Stockholm 30 Llseuyuns OMX 1102.22 13.57 1.60 25.19 2.10
Budapest Stock Benrpus BUX 22239.37 13.02 0.90 3.80 1.31
WSE WIG Monbia WIG 47689.93 13.66 1.08 8.99 1.61
ISE National 100 Typums XU100 63781.67 10.87 1.17 11.07 1.70
PTC Poccus RTSI$ 1935.66 9.10 1.28 4.54 1.28
MMBB Poccus INDEXCF 1719.95 9.49 1.29 4.62 1.36
PFTS YkpavHa PFTS 1055.72 45.09 1.21 #N/A N/A 2.18
Prague Stock Yexus PX 1217.00 12.15 1.81 10.54 1.50
Adopuka

FTSE/JSE IOAP JALSH 31173.86 14.62 1.53 9.93 2.29
Hermes Ervnet HERMES #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A
Amepuka

S&P 500 CLUA SPX 1304.28 15.30 1.37 8.64 2.27
Dow Jones CLUA INDU 12044.40 13.86 1.40 9.36 2.76
NASDAQ CLUA CCMP 2715.61 29.16 1.87 12.84 217
S&P/TSX Kanapa SPTSX 13674.25 20.17 1.98 16.43 212
Merval ApreHTuHa MERVAL 3403.51 14.08 1.53 7.48 1.76
Bovespa Bpasunusa IBOV 66684.60 11.59 1.44 13.01 1.72
Bolsa Mekcuka MEXBOL 36091.22 16.96 1.51 9.60 2.59
Chile Stock Yunum IPSA 4324.28 16.96 1.75 9.57 2.41
Asns

NIKKEI AnoHusa NKY 9620.49 17.43 0.61 6.53 1.25
S&P/ASX 200 ABcTpanus AS51 4626.40 16.38 1.77 12.19 1.95
Hang Seng COHKOHI HIS 23258.76 13.49 2.53 7.51 2.00
Shanghai SE Comp Kutan SHCOMP 2928.31 18.69 1.68 110.72 2.71
BSE SENSEX 30 NHpons SENSEX 18332.16 16.41 2.14 11.22 3.17
Jakarta NHpoHe3usa JCI 3568.52 19.66 2.05 15.76 3.23
Kuala Lumpur Manawnans KLCI 1495.99 16.51 2.42 40.98 2.32
Straits Times CuHranyp FSSTI 3028.13 10.40 1.38 16.33 1.60
THAI SET 50 TawnaHpg SET 1016.12 13.91 1.07 8.01 1.96
TAIEX TanBaHb TWSE 8520.02 14.77 1.20 12.39 1.89
KRX 100 OxxHan Kopes KRX100 4209.20 11.61 1.03 9.42 1.41
NzX All Hosasa 3enangus NZSE 761.35 52.02 1.05 7.64 1.51

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tosap Tukep Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a
3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu
Brent COA 112.03 -1.59 -2.62 8.68 34.36 119.79 74.83
WTI CLA 99.80 -1.34 -5.35 12.48 18.39 106.95 73.52
Me4yHoe Tonnso HOA 302.03 -0.29 -1.48 9.63 33.97 313.72 203.14
ras NGA 3.93 1.16 0.18 -1.43 -25.90 5.48 3.73
BeHsuH XBA 296.54 -0.75 -1.28 11.58 30.98 309.36 199.00
[paroueHHble MeTannsbl
3onoTo GOLDS 1425.03 0.53 -0.49 4.64 29.33 1444.95 1085.30
Cepebpo SILV 35.95 0.09 0.09 17.40 110.66 36.75 16.55
MpoMbILLNEeHHbIE MeTan b
Hwukenb LMNIDY  25923.00 -0.37 -9.90 -8.32 22.15 29029.00 17945.00
AnOMUHUIA LMAHDY 2512.00 -1.61 -2.16 1.53 13.91 2589.15 1826.00
Megnb HGA 416.15 -1.09 -3.82 -10.26 21.98 465.75 280.00
MponoBoONLCTBEHHBIE TOBAPbI
Caxap QWA 720.00 -1.04 -2.13 -4.79 54.14 832.00 410.00
Kodbe KCA 274.40 -2.19 0.59 7.63 93.58 296.65 134.80
MweHnua CA 660.00 -0.64 -8.01 -6.58 60.10 744.25 366.50
Cos SA 1323.50 -0.82 -5.13 -6.53 41.48 1467.50 909.25

[HarHble Bloomberg

¥ Asunu
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9735 -0.03 -0.02 1.60 4.70 1.0853 0.9668
USD-MXN USDMXN 11.9133 -0.05 1.13 1.15 5.28 13.3849 11.8697
USD-BRL USDBRL 1.6649 -0.16 -0.62 0.05 5.95 1.9153 1.6424
USD-CLP USDCLP 478.9500 0.58 -1.02 -1.28 8.14 553.5200 465.1300
USD-COP USDCOP  1869.8800 -0.13 1.31 0.86 1.23 2048.1800 1783.4000
USD-PEN USDPEN 2.7673 -0.03 0.10 -0.03 2.57 2.8580 2.7630
USD-CRC USDCRC  499.9700 -0.14 0.38 0.74 8.86 548.3351 499.2501
USD-ARS USDARS 4.0264 0.07 0.06 -0.13 -4.17 4.0337 3.8546
Azusa
USD-JPY USDJPY 82.0700 -0.28 0.21 1.52 10.31 94.9900 80.2200
USD-HKD USDHKD 7.7918 -0.05 -0.06 0.06 -0.42 7.8070 7.7502
AUD-USD AUDUSD 1.0085 -0.52 -0.34 0.56 10.27 1.0256 0.8067
NzZD-USD NzZDUSD 0.7402 -0.34 0.45 -2.18 5.52 0.7976 0.6561
USD-SGD USDSGD 1.2703 -0.22 -0.35 0.84 9.98 1.4212 1.2637
USD-TWD USDTWD 29.5520 0.10 -0.51 -0.83 7.65 32.5000 28.7550
USD-KRW USDKRW  1129.6300 -0.48 -0.91 -0.60 0.45 1277.8500 1101.1000
USD-PHP USDPHP 43.5440 0.24 -0.55 0.35 4.99 47.1270 42.3000
USD-IDR USDIDR 8768.0000 0.16 0.23 1.71 4.53 9385.0000 8764.0000
USD-INR USDINR 45.1550 0.19 -0.23 0.78 0.96 47.7450 43.9750
USD-CNY USDCNY 6.5704 0.06 -0.11 0.40 3.89 6.8336 6.5575
USD-MYR USDMYR 3.0385 0.03 -0.26 0.49 9.22 3.3665 3.0270
USD-THB USDTHB 30.3800 -0.03 0.13 1.15 7.18 32.6900 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3932 0.21 -0.26 3.28 1.86 1.4282 1.1877
GBP-USD GBPUSD 1.6072 -0.06 -0.80 0.21 6.74 1.6344 1.4231
USD-CHF USDCHF 0.9289 0.10 -0.25 4.42 14.32 1.1731 0.9202
USD-SEK USDSEK 6.3362 -0.02 0.33 2.34 12.13 8.1372 6.2889
USD-DKK USDDKK 5.3530 0.21 -0.26 3.25 1.64 6.2632 5.2194
USD-NOK USDNOK 5.5948 0.04 -0.77 4.21 4.94 6.7281 5.5289
USD-CZK USDCZK 17.4350 0.25 -0.58 3.41 6.89 21.9220 17.0615
USD-SKK USDSKK 21.6314 0.19 -0.31 3.25 1.83 25.3490 21.0958
USD-PLN USDPLN 2.8845 -0.18 -1.48 1.46 -1.35 3.5293 2.7274
USD-HUF USDHUF 195.7500 0.14 -0.78 2.89 -1.00 243.1200 189.5900
USD-RUB USDRUB 28.6840 -0.48 -1.78 2.23 2.75 31.9455 28.1151
USD-TRY USDTRY 1.5838 -0.07 0.81 0.71 -3.55 1.6297 1.3872
USD-ILS USDILS 3.5632 0.05 0.81 2.51 4.51 3.9191 3.5158
USD-KES USDKES 85.2000 0.21 -2.66 -4.69 -9.81 85.8800 76.2600
USD-ZAR USDZAR 6.9075 -0.40 -0.46 5.51 7.07 8.0801 6.5577
USD-MAD USDMAD 8.0870 0.17 -0.31 2.88 1.40 9.3725 7.0175

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1991.10 0.48 -2.37 4.01 24.14 2090.00 1400.01
[asnpom Poccus GAZP RX 209.01 0.47 -2.12 2.53 20.99 216.65 142.09
PocHedhTb Poccus ROSN RX 253.17 -0.11 -6.08 -0.46 5.75 276.20 177.35
CypryTHedTeras Poccus SNGS RX 32.43 0.28 -1.71 1.80 25.64 36.18 24.61
TatHedTb Poccus TATN3 RX 179.03 -0.53 1.96 7.37 21.99 188.29 119.62
[a3npoMHedTb Poccus SIBN RX 144.33 -3.28 -5.75 4.68 2.64 170.95 101.00
Hoeatak Poccus NOTK RX 349.35 -2.66 -3.61 9.84 81.55 389.97 168.00
Exxon CLUA XOM US 82.12 0.91 -3.48 -3.29 22.93 88.23 55.94
Chevron CLUA CVX US 99.93 0.86 -3.68 3.07 35.55 104.99 66.83
BP AHrnuns BP/ LN 468.40 -1.70 -5.16 -2.42 -24.44 658.20 296.00
Total DpaHums FP FP 42.26 -0.82 -3.88 -2.42 -1.04 44.63 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 98.74 -0.93 -3.11 -2.51 10.77 110.95 63.81
BTB Poccus VTBR RX 0.09 -0.30 -3.50 -0.85 19.04 0.11 0.07
HSBC AHrnuns HSBA LN 657.60 -0.36 0.78 -7.11 -3.86 739.50 595.20
é:g;ég%”o CLUA JPM US 45.74 0.46 0.48 .72 6.00 48.36 35.16
Banco Santander Vcnanusa SAN SQ 8.09 -0.88 -2.95 -7.60 -21.91 10.88 7.11
Bank of America CLUA BAC US 14.38 0.84 1.84 -3.43 -14.66 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1664.10 -1.85 -3.05 -0.39 14.39 1997.00 1222.68
Monumetann Poccus PMTL RX 516.90 -2.42 -5.28 2.77 62.92 749.95 279.78
Goldcorp CLUA GG US 47.43 0.53 -5.27 9.49 20.69 50.80 36.35
Barrick Gold CLUA ABX US 50.81 0.89 -3.82 4.70 30.08 55.72 36.69
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 6769.00 1.63 478 -5.02 36.33 7700.00 4350.00
HIIMK Poccus NLMK RX 123.48 -2.98 -6.91 -5.14 24.99 151.20 79.50
MMK Poccus MAGN RX 29.22 -1.18 -5.08 -7.50 -0.67 38.00 20.81
CesepcTanb Poccus CHMF RX 522.40 -0.19 -5.65 1.10 38.14 598.58 294.36
Pacnagckas Poccus RASP RX 192.40 -3.51 -13.63 -12.05 0.61 240.00 114.51
BHP Billiton AHrnus BLT LN 2316.50 0.72 -7.02 -9.33 5.39 2647.00 1678.00
Rio Tinto AHrnnsa RIO LN 3963.50 0.81 -8.12 -15.35 6.88 4717.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 52.82 1.38 -5.98 -8.22 0.88 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.43 -0.78 -2.47 -4.51 -0.52 1.86 1.39
Ork-5 Poccus OGKE RX 2.44 -2.34 -2.34 -7.90 -6.24 3.03 2.1
Ork-3 Poccus OGKC RX 1.35 -1.11 -2.48 -8.01 -8.32 2.27 1.33
+Moc3Hepro Poccus MSNG RX 2.91 -0.40 -1.82 -4.49 -22.22 4.22 2.71
E.ON AG Fepmanus EOAN GY 23.08 1.01 -0.50 -6.88 -14.79 28.93 20.86
GDF Suez ®dpaHuma GSZ FP 27.24 -0.18 -2.45 -8.10 -3.37 30.05 22.64
Iberdrola Vcnanus IBE SQ 5.96 0.76 -0.48 -5.55 -4.94 6.58 4.50
Exelon CLWA EXC US 43.16 0.47 4.94 4.08 -2.26 45.56 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a
KomnaHus CtpaHna Tvkep

KOTMpPOBKa*  3a AeHb,% Hepento % 3a mecau,%  3arom,% 52 Hepenu 52 Hepenu
Tenekom
Poctenekom Poccus RTKM RX 163.99 -1.26 1.55 2.06 7.81 186.79 95.13
Bonratenekom Poccus VTEL RX 157.00 0.51 6.68 3.97 49.52 158.00 85.99
MTC Poccus MTSI RX 252.02 -0.61 2.71 2.02 4.71 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.59 -0.48 5.33 1.44 76.22 1.63 0.84
AT&T CLUA TUS 28.46 -0.52 1.94 0.00 11.09 30.10 23.78
Vodafone Group AHrnus VOD LN 178.90 0.14 0.00 -0.56 18.01 185.00 126.50
Telefonica WcnaHus TEF SQ 17.85 -1.05 -1.08 -2.35 -0.39 19.69 14.67
Ynobpenus
Ypankanui Poccus URKA RX 220.33 -1.73 -7.20 1.14 74.60 245.07 93.30
gztsisar:izwa‘: CLUA POT US 54.16 073 -11.34 -14.46 29.70 63.97 27.95
Mosaic CLIA MOS US 76.28 1.40 -10.78 -14.35 19.56 89.24 37.68
ToproBble ceTu
Marnut Poccus MGNT RX 3778.60 -1.47 214 -0.01 71.58 4495.99 2180.00
7 KOHTUHEHT Poccus SCOH RX 264.08 -0.35 -1.44 6.56 -0.77 355.00 220.01
Tesco AHrnmns TSCO LN 391.75 -0.70 -2.49 -0.65 -10.04 454.90 368.40
Carrefour OpaHums CAFP 31.99 -1.02 -0.84 -10.56 -10.78 41.28 30.85
ABTOMOGUNECTPOEHNE
ABTOBa3 Poccusi AVAZ RX 29.77 -0.91 -4.38 -2.83 98.96 39.89 11.00
Ford CLUA FUS 14.36 2.13 -0.42 -10.75 7.65 18.97 9.75
AsuanuHumn
Aaspocpbnot Poccus AFLT RX 74.42 117 0.72 2.02 33.97 87.50 53.01
Lufthansa F'epmanusa LHA GY 14.92 -0.60 2.86 -4.27 25.81 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Jykonn Poccus LKOH RX 1991.10 2268.04 13.91% 60.87% 0.00%
[asnpom Poccus GAZP RX 209.01 234.58 12.23% 66.67% 6.67%
PocHedTb Poccus ROSN RX 253.17 279.24 10.30% 65.00% 5.00%
CypryTHedTeras Poccus SNGS RX 32.43 32.66 0.70% 25.00% 16.67%
TatHedTb Poccus TATNS3 RX 179.03 150.93 -15.70% 15.38% 53.85%
[asnpoMHedTb Poccus SIBN RX 144.33 152.18 5.44% 35.00% 20.00%
Hoeatak Poccusa NOTK RX 349.35 369.00 5.63% 50.00% 0.00%
Exxon CLUA XOM US 82.12 84.86 3.33% 41.67% 4.17%
Chevron CLUA CVX US 99.93 108.07 8.14% 72.00% 0.00%
BP AHrnus BP/ LN 468.40 550.94 17.62% 48.84% 4.65%
Total ®dpaHuus FP FP 42.26 48.02 13.65% 57.14% 4.76%
DurHaHCOoBbIN CEKTOP
C6epbaHk Poccusa SBERO03 RX 98.74 134.15 35.86% 88.46% 0.00%
BTB Poccus VTBR RX 0.09 0.10 10.58% 50.00% 0.00%
HSBC AHrnns HSBA LN 657.60 793.89 20.73% 62.50% 7.50%
JPMorgan Chase&Co CLUA JPM US 45.74 55.42 21.15% 84.38% 0.00%
Banco Santander Mcnanusa SAN SQ 8.09 9.99 23.47% 57.45% 17.02%
Bank of America CLUA BAC US 14.38 18.52 28.82% 57.14% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1664.10 1817.13 9.20% 30.00% 20.00%
MonumeTtann Poccus PMTL RX 516.90 610.79 18.17% 40.00% 20.00%
Goldcorp CLUA GG US 47.43 62.14 31.02% 82.61% 4.35%
Barrick Gold CLUA ABX US 50.81 65.26 28.43% 83.33% 3.33%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 6769.00 8216.35 21.38% 47.37% 5.26%
HIIMK Poccusa NLMK RX 123.48 126.07 2.10% 30.00% 20.00%
MMK Poccus MAGN RX 29.22 38.74 32.58% 66.67% 8.33%
CeBepcTanb Poccus CHMF RX 522.40 637.94 22.12% 62.50% 6.25%
Pacnapgckas Poccus RASP RX 192.40 272.96 41.87% 63.64% 9.09%
BHP Billiton AHrnns BLT LN 2316.50 2835.08 22.39% 56.67% 6.67%
Rio Tinto AHrnns RIO LN 3963.50 5402.17 36.30% 87.50% 6.25%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 52.82 71.89 36.10% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.43 1.97 37.79% 78.95% 0.00%
Ork-5 Poccusn OGKE RX 2.44 3.32 36.11% 66.67% 22.22%
Ork-3 Poccus OGKC RX 1.35 1.95 44.54% 55.56% 11.11%
+Moc3Hepro Poccus MSNG RX 2.91 4.31 48.16% 76.92% 7.69%
E.ON AG epmanua EOAN GY 23.08 24.85 7.69% 42.86% 21.43%
GDF Suez dpaHumsa GSZ FP 27.24 31.68 16.29% 70.00% 6.67%
Iberdrola Wcnanusa IBE SQ 5.96 6.75 13.32% 42.86% 11.43%
Exelon CLUA EXC US 43.16 42.87 -0.68% 18.18% 18.18%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

Kounass G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenexkom Poccusi RTKM RX 163.99 142.38 -13.18% 7.14% 50.00%
Bonratenekom Poccus VTEL RX 157.00 159.71 1.73% 27.27% 0.00%
MTC Poccusi MTSI RX 252.02 427.35 69.57% 100.00% 0.00%
Ypances3buHGopm Poccus URSI RX 1.59 1.65 3.53% 30.77% 7.69%
AT&T CLUA TUS 28.46 31.88 12.00% 52.63% 0.00%
Vodafone Group AHrnvs VOD LN 178.90 194.04 8.46% 59.46% 13.51%
Telefonica Vcnanua TEF SQ 17.85 20.12 12.71% 59.57% 10.64%
Ypobpenus
Ypankanwii Poccusi URKA RX 220.33 222.32 0.90% 28.57% 14.29%
gztii?cigifaﬁ' CLUA POT US 54.16 68.19 25.91% 60.71% 3.57%
Mosaic CLA MOS US 76.28 85.76 12.43% 35.00% 5.00%
ToproBble ceTu
Marnut Poccusi MGNT RX 3778.60 4302.23 13.86% 38.46% 15.38%
7 KOHTUHEHT Poccusi SCOH RX 264.08 301.47 14.16% 0.00% 36.36%
Tesco AHrnus TSCO LN 391.75 480.17 22.57% 62.22% 15.56%
Carrefour ®paHums CAFP 31.99 37.49 17.20% 47.73% 15.91%
ABTOMOGMNECTPOEHNE
ABsToBa3 Poccus AVAZ RX 29.77 29.19 -1.97% 0.00% 100.00%
Ford CWA F US 14.36 19.50 35.79% 61.11% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 74.42 95.39 28.18% 86.67% 0.00%
Lufthansa epmaHus LHA GY 14.92 18.77 25.88% 53.66% 7.32%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Tekywian

Komnanus CrpaHa Tukep KOTUDOBKA" Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1991.10 1693.56 6.37 0.53 4.09 0.96
[a3npom Poccusi GAZP RX 209.01 4948.00 5.01 1.55 #N/A N/A 0.84
PocHedTb Poccusa ROSN RX 253.17 2683.14 8.18 1.35 5.61 1.56
CypryTHedTeras Poccusi SNGS RX 32.43 1158.59 9.98 2.20 #N/A N/A 0.95
TatHedpTb Poccus TATN3 RX 179.03 390.05 10.06 0.85 7.48 1.21
[a3npomMHedTb Poccus SIBN RX 144.33 684.31 7.57 0.73 4.42 1.28
HoBaTak Poccus NOTK RX 349.35 1060.73 26.13 9.05 24.59 7.61
Exxon CLLA XOM US 82.12 407.20 13.12 1.17 8.28 2.78
Chevron CLLA CVX UsS 99.93 200.60 10.59 1.05 6.36 1.91
BP AHrnvs BP/LN 468.40 88.05 #N/A N/A 0.48 10.38 1.49
Total dpaHums FP FP 42.26 99.28 8.91 0.67 5.11 1.56
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 98.74 2131.50 17.18 2.15 1.90 2.34
BTB Poccus VTBR RX 0.09 985.28 45.11 2.40 #N/A N/A 1.83
HSBC AHrnua HSBA LN 657.60 116.44 14.27 1.77 2.27 1.29
JPMorgan Chase&Co CLLA JPM US 45.74 182.21 9.15 1.57 #N/A N/A 1.06
Banco Santander VcnaHus SAN SQ 8.09 68.32 8.36 1.59 #N/A N/A 0.90
Bank of America CLLA BAC US 14.38 145.54 10.72 1.04 1.69 0.69
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1664.10 317.22 36.30 7.48 32.17 3.62
MonumeTtann Poccus PMTL RX 516.90 206.44 46.41 0.38 1.50 6.60
Goldcorp CLLA GG US 47.43 38.08 30.60 9.18 19.69 1.88
Barrick Gold CLLA ABX US 50.81 50.74 15.76 4.59 12.15 2.66
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccus  GMKNRX  6769.00 1290.36 9.17 3.21 8.36 3.15
HNMK Poccus NLMK RX 123.48 740.04 18.50 3.28 22.53 2.71
MMK Poccus MAGN RX 29.22 326.49 26.63 1.53 11.59 1.13
CeBepcrasb Poccust CHMF RX 522.40 526.42 #N/A N/A  #N/A N/A 9.94 2.63
Pacnapckas Poccus RASP RX 192.40 150.23 14.85 6.47 13.56 3.64
BHP Billiton AHrnvs BLT LN 2316.50 143.30 12.11 3.32 8.49 3.69
Rio Tinto AHrnua RIO LN 3963.50 81.86 8.66 2.21 6.67 2.14
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 52.82 270.58 9.22 3.43 8.06 2.41
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.43 412.40 11.33 1.39 7.74 0.93
Ork-5 Poccus OGKE RX 2.44 86.36 23.25 1.97 13.04 1.41
Ork-3 Poccus OGKC RX 1.35 63.91 14.26 1.55 8.43 0.61
+MocOHepro Poccus MSNG RX 2.91 115.60 22.04 0.87 7.70 0.61
E.ON AG lepmanna  EOAN GY 23.08 46.18 6.58 0.47 3.97 1.06
GDF Suez dpaHums GSZ FP 27.24 61.29 15.71 0.73 5.61 0.98
Iberdrola Vcnanunsa IBE SQ 5.96 32.69 11.04 1.05 #N/A N/A 1.12
Exelon CLLA EXC US 43.16 28.57 10.63 1.53 5.44 2.11

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

Poctenekom Poccus RTKM RX 163.99 119.50 29.92 1.91 9.63 2.16
Bonratenekom Poccus VTEL RX 157.00 38.62 9.21 1.18 2.91 1.30
MTC Poccus MTSI RX 252.02 502.36 16.84 1.72 4.70 3.84
YpanceasbuHopM Poccus URSI RX 1.59 51.34 6.88 1.52 4.26 1.83
AT&T CLWA TUS 28.46 168.24 13.12 1.35 4.81 1.51
Vodafone Group AHrnns VOD LN 178.90 92.53 8.29 2.08 7.34 1.04
Telefonica Mcnanus TEF SQ 17.85 81.47 9.43 1.33 4.85 3.33
Ypo6peHus

VYpankanun Poccus URKA RX 220.33 468.07 35.47 9.78 36.30 9.64
gztsii':ci:xa‘: CWA  POTUS 54.16 46.27 26.33 7.34 16.00 6.79
Mosaic CLWA MOS US 76.28 34.03 24.85 4.02 16.22 3.32
ToproBble ceTu

Marnur Poccus MGNT RX 3778.60 336.20 39.79 1.79 23.36 7.95
7 KOHTUHEHT Poccusa SCOH RX 264.08 19.81 14.81 0.50 4.39 1.20
Tesco AHrnus TSCO LN 391.75 31.52 12.58 0.53 6.50 2.13
Carrefour ®OpaHuus CAFP 31.99 21.73 57.04 0.24 5.87 2.16
ABTOMOGUNECTPOEHNE

ABToOBa3 Poccust AVAZ RX 29.77 41.33 #N/A N/A 0.45 #N/A N/A 21.25
Ford CLWA FUS 14.36 54.32 7.68 0.38 4.87 #N/A N/A
ABranvHumn

AspodnoT Poccus AFLT RX 74.42 82.65 31.97 0.85 12.31 2.98
Lufthansa lepmanna  LHA GY 14.92 6.83 6.21 0.25 2.29 0.93

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 10.03.2011

Ha3gaHve Tunl  Tun2 Tun3  Banwta Mai, py6 CHA, MIH py6. 140 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
3eHUT — BanioTHbii 0 A T USD 1212.83 161.35 3.26% 6.03% 9.13% 2018% 2396%  3511%  250%
3eHuT — floxoaHbiii I 0O A P R 9248.20 507.63 150% 2.50% 459% 11.72% 2578%  3922%  -3.18%
ABconior — MepcnexTisa 0O ®W P AW 1426.62 46.09 147% 169% 1.48% 676%  21.40%  2324%  -1.04%
3eHuT — MepenexTBHbIi O A P R 7000.30 165.75 1.20% 2.18% 4.38% 12.02%  3524%  5422%  -8.32%
A6conior — TakTika 0O A P R 177.41 36.06 0.43% 2.05% 576%  826%  1.18%  126%  -1650%
TpaHcKpeputbark — JlokomoTve 0 C P RUR 1407.04 8.64 0.42% 0.38% 1.89% 2.18% -1.58% 0.79% 31.50%
TpaxcKpeputbaxk — Aspopa 0 A P RUR 811.49 110.68 0.39% 0.41% -2.18% 0.07%  19.69%  18.56% -34.53%
Merpokommepy — 1 0 C P RUR 1787.22 245.24 0.23% -0.81% -0.81% 3.72%  -394%  -0.75% -32.15%
MeTpokomvepy — 3 0O C P RN 1151.40 55.29 0.22% -0.88% 083%  -383%  -410%  0.88%  -37.07%
MeTpokomvepy — 2 0O C P R 2667.67 1355.96 0.18% -0.69% 048%  270%  -273%  032%  -28.64%
Abcontot — [loxoaHbii 0 0 P RUR 1880.82 245.49 0.16% 0.36% 1.27% 2.70% 5.30% 12.02% 42.83%
MeTpokomvepy — O6muraLym 0O O P R 837.21 8.46 0.13% -0.67% 059%  262%  -242%  058%  -2042%
TpaxcKpeputbatk — Maructpans O o] P RUR 1177.09 291 0.03% 0.20% 1.13% 2.45% 3.63% 5.57% 9.68%
Metpokommepl; — KopropaTueHbiii O C P RUR 519.02 2.86 0.02% -0.37% -0.75% A77%  211%  -0.15% -49.40%
asnpombaHk — KoHcepeatusHbii -~ U 0] P RUR 4594.81 58.59 0.01% -4.72% -3.83% -17.66% -13.66%  -3.45% 12.99%
5::2:;£:::‘;‘* Boporax — 0O C P RUR 1821629 60.81 0.00% 0.00% 3.13% 273%  14.10%  24.98%  9.30%
3eHUT — BevHble LiEHHOCTH" 0O T I RUR  58944.99 495.49 0.00% 1.43% 0.28% 278%  11.09%  1609%  51.92%
3enut — OcHoga kanutana* 0 A P RUR 284415 123.58 0.00% 0.58% 6.50% 1253%  25.26%  37.73%
3eHuT — Tuxas rapatqs* 0 0 P RUR 59557.39 202.45 0.00% 0.04% 1.23% 4.44% 9.05% 15.82% 27.65%
g"gﬂﬁ;":;fﬁﬁ::&f 0O C P RUR 491768 20781 000%  0.03% 203%  340%  9.18%  22.72%
gfa“g;ﬁff Bak — 0 O P RUIR 1222018 114.96 0.00% 0.12% 0.81% 260%  485%  9.90%
gi“g:ﬁzgz:;a”“ - 0O A P R 592545 379.38 000%  009%  273%  432%  841%  26.68%
TardhornGark — ®ou 0O O P R 1600.93 8.34 0.00% 0.17% 0.48% 232%  432%  599%  37.77%
CTabuNbHOro 10X0na
3eHuT — [loxoHbiA O A P RUR 6749085 1074.08 -0.12% 151% 382% 11.37% 2516%  40.06%  -8.89%
gg:::zi:: Kpepur — A P RUR 4732474 11.31 -0.15% 0.01% -0.09% 370%  1226%  2135%  91.26%
CnaBsHckui kpeaut — Xepx-tpoHg O A P RUR 6397.02 47.56 -0.30% -0.90% 2.28% 4.09% 17.88%  34.24% 92.52%
A6conior — [losepyie 0O C P R 2110.41 295.45 -0.35% 0.32% 2.25% 063%  19.34%  3042%  26.13%
:::é’;;’;i::‘ii’:;_ hTape - A P  RUR 1663.57 84.84 054%  -0.28% 0.21% 023%  988%  1362%  68.32%
3::;’:;;2:::06:”“ — HTaps - O A P RUR 85625751 5.03 063%  -0.16% 275%  028%  1235%  1020%  -32.48%
;Zgggg:“““ — Cpaxoseie 0 P R 520802 287.77 07%%  -049% 108%  367%  -027%  508%  29.58%
lMetpokommepL — AKLm 0 P RUR 629.90 70.82 -1.11% -0.99% 2.42% 496%  10.36%  14.28% -34.54%
Z:;j’;””ﬁa“ —®osppocowiokux 4 p RUR 1171.93 32.39 134%  -1.87% 3.48% 6.84%  17.16%  3347%  -0.92%
Tarchorg6ark — Gokg 30noToN 0O C P R 1597.23 7.68 4% -1.99% 3.35% 850%  19.35%  42.03%  46.82%
LleHTp-nHBecT — Mepabiit 0 A P RUR 193.03 49.32 -1.78% -1.88% 2.39% 575%  18.90%  24.32% -23.93%
Kpocc — CanancuposatHbiit 0O A P RUR  59386.98 105.02 215%  261% -0.88% 585%  1853%  2420%  55.20%
Fa3npom6ark — ArpeccuHbiit 0O A P RUR 2258160 525.21 233%  221% 181% 476%  18.30%  19.69%  26.67%
Kpocc — KoHcepsaTuBHbIi 0 A P RUR 137450.85 185.96 -2.42% -2.94% -0.85% 6.22%  19.40%  26.44% 56.68%
Kpocc — VHBECTULOHHbIit 0O C P RUIR 11575693 16.31 288%  -4.00% -1.89% 806%  21.88%
LlerTp-ueect — Bropoii 0O 0O P R 1106.61 19.05 2852%  0842%  2824%  -2649% -2469%  2.62%  -7.48%
[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



