YT1pennnii 063op ot 14.03.11

Uuzexe PTC: 1929.59 (-1.01%), mnnexc MMBB: 1719.95 (-0.68%)
DAMNA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa U IPOTrHO3

B nAaTHMUY B Hayane TOProB Ha pblHKE MPOAOMXanacb KOPPEKUUS BHMU3, B Te4yeHue AHSA MNOSBMASAINCH
Npu3Haku noeblweHus (oT4yacTn ob6bsACHAEMble 3aKpbITUEM KOPOTKUX MO3ULMIA), HO BO306HOBNEHUSA
yCTOMYMBOro pocTta He nocneposano. B wrtore Mewen (MTLR) Ha MMBB nogopoxan Ha 1.2%, [asnpom
(GAZP) - Ha 0.5%. Tem BpemeHeM akuum Masnpom HedTu (SIBN) nogewesenn Ha 3.9%, ®CK E3C (FEES)
- Ha 3.5%, H/IMK (NLMK) - Ha 3.2%, HoaTtaka (NVTK) - Ha 2.7%. PbIHOK oCTaeTca noa AaBlEHUEM
BHewWHMX dakTopoB. K 06eCnoKOeHHOCTM B OTHOLIEHMM COCTOSIHUS €BPOMEMCcKOro [AOSroBoro cekropa
[06aBMIMCb OMaceHus, CBA3aHHble C OXMAAEMbIMWU MepaMu MO «OXNaXAeHWo» 3KoHoMukn KHP (nosoaom
CTann faHHble Mo WHMAAUMM) W C MNOCNEACTBUAMM 3EeMETPACEHUS M UeHamMu B AnoHuu. CTraTtuctuka
3aMEeTHOro BJIMSAHUS Ha XapakKTep TOProB He oOKasana - JAaHHble Mo po3HW4YHOM Toprosrne B CLUA
COOTBETCTBYIOT OXXUAAHUAM MHBECTOPOB.

Bo BTOpoM >swenoHe Habnwaancs pocT Mo oTaenbHbIM 6ymaram. Tak, OObIKHOBEHHbIEe aKuuu
MNepmbaHeprocboita (PMSB) Ha MMBB nogopoxanu Ha 10.5%, npuBunernposaHHbie (PMSBP) - Ha 3.0%,
npueunernpoBaHHble akuum 6aHka BospoxaeHne (VZRZP) - Ha 3.6%.

®oHpoBble nHaekcol CLLUA nosbicnnumcb Ha 0.5% - 0.7%, dbrovepcbl Ha nHaekcol CLUA TopryoTca B MUHYCe.
EBponelickne nHAEKCbl MOHU3UAUCE, MO a3MaTCKnMM HabnaaeTcs pasHoHanpaBieHHOe ABUXEHME.

JJaHHbIe TEXHMYECKOI0 AHAJIM3Aa YKA3bIBAIOT HA BO3MOKHOCTH HEKOTOPOro yrJyOJeHus
Koppexkuun BHHM3 no uHAekcy PTC B KpaTkocpouyHoil mnepcrneKTHBe — TMOJ00HBII
CHeHApUH COOTBETCTBYeT BHemHeMy (OHY, KOTOpPbI IOKa He CIOCOOCTBYyeT
BOCCTAHOBJICHMI0O AKTHBHOCTH mokynareineid. Kpome TOro, Ha MHPOBBIX PBIHKAX
BO3MO’KHO HEKOTOpOe 3aTHIIbe B INpeJJABEePHH 3acCelaHUsl KOMHUTETa IO OTKPLITHIM
prinkamM ®PC, koMMeHTapHii 10 UTOraM KOTOPOro 0yaeT ony0JIMKOBaH 3aBTPa Be4epoM.
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Cepred LLlevikos, yripasnsiomi AMPEKTOP 10 paboTe C KOPoPaTUBHLIMU KITMEHTaMMU



E ToBapHbIe pbIHKH

Hed1s

B natHuuy Ha JloHpoHckon 6upxe ICE Futures dbtouepcbl Ha HedTb Brent moHusmnuce Ha 1.38%, no
$113.84 3a 6appenb. LleHa poccuiickont HedTn Urals coctaBuna $109.95 3a 6appenb, uto Ha 1.55% Huxe

ueHbl spot 10 mMapTa.

[aBneHve Ha HedTAHble KOTUMPOBKM OKaszanu cobbiTvsi B ANOHMM - Tpenaepbl 0XWAAKT COKpaLLleHuUs
crpoca CO CTOPOHbl TpeTbel MUPOBOW 3KOHOMMKM (Mo BBI1) u3-3a 3emnetpsiceHMss M uUyHamu. [lo
HEKOTOPbIM COOBLLEHNAM, CTUXNSA NpMBeNna K 3akpbiTMio noyutn 30% HedTenepepabaTbiBaOWMX MOLLHOCTEN

B AnoHun.
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AHTOH CTapueB, BEAYmi aHASINTUK

AHanmtnyeckoe yrpassieHmne 1o "O/IMA”

Hayvarneruk yripasaenns. Amtpmi Mapgeros
AHammTkn.:

AHTOH Crapues [PbiHOK akumi], Uibs KnenuH [Xumus/Hegrexumus], Pycian OHycoB [baHku]



