;., NHAanKaTopbl pbiHKa aKLUMN
BDA

WHBECTULMOHHARA
KOMMAHWA

3akp. WUsm. WU3m.
AeHb, % Hed., %
MMBB 1764,96 0,00% -0,02%
PTC 2012,68 0,00% 1,07%
MSCI Russia 1061,182 0,00% 1,72%
MSCI EM 1135,77 0,00% 2,02%
S&P 500 1321,82 0,00% 1,02%
VIX 19,82 0,00% -4,25%
DJ Euro Stoxx 600 292,53 0,00% -0,20%
FTSE 100 5974,76 0,00% 1,01%
DAX 30 7164,75 0,00% -0,23%
NIKKEI 225 10589,50 0,61% 0,93%
SSE Composite (Ha 09:00 MCK) 2996,38 -0,20% 3,22%
3akp. WUsm. WUzm.
[AeHb, 6.n. Heg,, 6.n.
UST2 YTM, % 0,72 0,00 2,85
UST 10 YTM, % 3,55 -0,56 7,44
UST10- TIPS 10, 6.n. 2,75 -0,54 10,74
iTraxx Crossover Europe 5Y, 6.n. 295,10 0,00 3,59
Russia 30 YTM, % 4,59 -0,20 -8,20
Russia 5Y CDS, 6.n. 122,69 0,00 -14,28
Libor 3m USD, % 0,3095 0,00 0,00
Libor 12m USD, % 0,7845 0,00 -0,18
USD/RUB NDF 3m, % 3,19 7,00 -3,00
USD/RUB NDF 12m, % 4,33 4,00 2,00
RUB overnight, % 2,85 -15,00 5,00
Mosprime 3m, % 3,99 0,00 -1,00
3akp. WUzm. WUsm.
AeHb, % Hed., %
USD Index 76,88 0,10% 0,24%
EUR/USD 1,3891 -0,09% 0,20%
Usb/IpY 82,88 0,27% 1,22%
GBP/USD 1,6149 -0,07% -1,08%
AUD/USD 1,0077 -0,18% -0,85%
USD/CAD 0,9706 -0,07% -0,16%
USD/CNY 6,5704 0,03% -0,03%
Kop3uHa (EUR+USD)/RUB 33,22 0,00% -0,27%
USD/RUB LB 28,17 0,00% -2,03%
EUR/RUB LB 39,40 0,00% -0,80%
3akp. WUsm. WU3m.
AeHb, % Hed., %
HedTb WTI, USD/6app. (ICE) 105,02 0,00% 2,73%
HedTb Brent, USD/6app. (ICE) 113,06 0,00% -2,83%
Har. ra3, USD/BTU (ICE) 3,864 0,00% 1,20%
300070, USD /yH. 1427,5 -0,07% -0,49%
cepebpo, USD/yH. 36,020 0,08% 4,04%
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POCCUA / PbIHOK AKLMI
11.03.2011

MporHo3s

Ha ¢oHe CcHWKeHMA anneTMTa K PUCKY Ha MMUPOBbLIX PbIHKAX POCCUMCKUE WMHAOEKCbI B
KPaTKOCPOYHOM MEePCNneKkTMBe MNpoAo/KaT ABUMKEHME BHWM3, WHAeKC MMBBE moxer
BepHyTbCcA K oTmeTKe 1700 nyHKTOB.

PoccuiACcKuii pbIHOK

B yvetBepr, 10 mapTa, poccuiickue bymarnm B TeYeHWe BCEN CEeCCUM Haxoauaucb nog
JaBneHveM, Kak u nogasnsatowee 60NbWMHCTBO 3apybexHbIX GOHAO0BbIX PbIHKOB, M3-3a
HanpsXeHHOM  MOAUTUYECKOM  cUTyaumu B apabcKkMx  cTpaHax W cnabbix
MaKpPO3KOHOMMYECKUX AaHHbIX M3 A3uM. [JONOAHUTEIbHbIM HEraTUBHbIM ApPaiBepPOM CTano
npeogoneHne nHgekcom MMBB otmeTku 1750 MyHKTOB — HWMKHEW rpaHuubl BOKOBMKA
NocneAHNX HECKOJIbKMX CECCUI, Ha 3aKpbiTMe UHAeKC cocTaBun 1731,80 nyHKTOB (-2,67 %).
MpoAaaxku 3aTPOHY/IM BCE OTPAC/NEBbIE CErMEHTbI, KOTUPOBKM OCHOBHbIX «roNy6bIX GpULek»
CHU3UAUCL 33 AeHb Ha 3 — 4 %.

AMEPUKAHCKME MHAEKCHI BYEPA MOTEPAAM HEMHOTUM meHee 2 %, npu aTom DJIA n S&P 500
33KPbIIUCb  HUXKE MCUXOJIOTMYECKM 3HAYMMbIX OTMeToK (12000 u 1300 nyHKTOB
COOTBETCTBEHHO), YTO MOBbIWAET PUCKM YyraybaeHna Koppekuuw. Bbiweawmne cerogHsa B
Kutae paHHble NO WHPAAUMKM MOKasbIBAKOT, YTO 3ameffleHMA pocTa LEeH MNOoKa He
HabnlogaeTcA, B CBA3U C YeM TPEHA, Ha YXKEeCTOYeHWe MOHETapHON MOAUTUKE B CTpaHe
MOXET NpofoMKUTbCA. B doKyce BHMMAHMA PbLIHKOB OCTAlOTCA MPOTUBOPEYMBbIE
coobuweHna us ctpaH CesepHoit AdpukM M BamkHero BocToKa, cerogHAa «AeHb rHeBa»
obeuwaet onno3sumuma B CayaoBcKon Apasum.

Ha ¢oHe cHWKeHMs anneTMTa K PUCKY HA MUPOBbIX PbIHKaX POCCUICKME WMHAEKCbl B
KPaTKOCPOYHOWN MepcrneKkTMBE Mpoao/iKaT ABUMKEHME BHU3, nHaeKc MMBB B bamkaiumne
OHV MOXeT BepHyTbCA K oTmeTKe 1700 nyHKTOB.

2010 TWar TApr TWay TJun Toul _TAug TSep TOet 'Wov Dec 2011 TWar
MCH - MACD1 2,261 = 12.75, Signal(12,26,9)= 1062~ - - - B
e Ay iy

...... =
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11.03.2011 NHANKATOPbI PbIHKA aKkuui

MaKpoauonomuqecxan CTaTUCTUKaA MUcTouHuk: Reuters
Oata Bpema CtpaHa MNokasaTenb Nepuoa  dakr T[porHo3 [Mpep. Mepecm.
10 map 2:50 JP BBIM okoHuaT. KB/KB, % (GDP q/q F) 4 KB. -0.3 -0,3 -0,3
10map 2:50 JP BBIM okoHyaT. r/r, % (GDP y/y F) 4 k8. -1.3 -1,3 -1,1
10 map 2:50 JP MHAeKc ueH Ha Kopn. ToBapbl (onToBble weHbl) m/m, % (Corp goods price m/m) des 0,2 0,4 0,5
10map 2:50 JP MHAeKc ueH Ha Kopn. ToBapbl (onTosble weHbl) r/r, % (Corp goods price y/y) des 1,7 1,8 1,6
10 map 3:30 AU  YposeHb be3spabotuupbl, % (Unemployment rate) des 5,0 5,0 5,0
10map 3:30 AU Yucno saHaATbIX M/Mm, Tbic. (Employment change m/m) des -10100 20000 24 7
10 map 9:30 FR HoBsble pab. mecTa B Hec/x cektope nepecm. m/m, % (Non-farm payrolls rev) 4 KB. 0,2 0,2
10map 10:00 DE 06bemakcnopTa m/m, % (Exports m/m) AHB -1.0 0,7 0,5
10 map 10:00 DE 0O6bem umnopta m/m, % (Imports m/m) fAns 2,3 2,2 -2,3 -2,6
10 map 10:00 DE  Toprosbiii 6anaHc, mipa. espo (Trade balance) AHB 11,8 13,2 14,0 14,2
10 map 10:45 FR Mpom. nponseoactso m/m, % (Industrial production m/m) AHB 1,0 0,5 0,3 0,2
10 map 12:30 GB  MNpom. npoussoacteo m/m, % (Industrial production m/m) AHB 0,5 0,4 0,5 0,6
10map 12:30 GB Mpom. npomssoacTso r/r, % (Industrial production y/y) AHB 4,4 4,2 3,6 3,7
10 map 15:00 GB  CraBka baHka AHrnuu, % (BoE rate decision) - 0,50 0,50 0,50
10 map 16:30 US  MMepsuyHan 6e3pabotunua, toic. (Initial jobless claims) £o 05 map. 397 378 368 371
10 map 16:30 US  [OnAwascs 6e3paboTuua, maH. (Continuing claims) 0o 26 pes. 3,771 3,760 3,774 3,791
10 map 16:30 us Toprosbit 6anaHc, S mapa. (Trade balance) fAnB -46.34 -41,50 -40,60 -40,26
10 map 16:30 CA  O6bemakcnopta, CS mapa, (Exports) AHB 37,52 38,20 37,80 37,20
10 map 16:30 CA  O6vemumnopTa, CS mapa. (Imports) AHB 37,40 35,30 34,80 35,50
10 map 16:30 CA  Toprosbiii 6anaHc, CS mnpa. (Trade balance) AHB 0,12 2,60 3,00 1,71
10 map 18:30 US  3anacbira3sa: Hea/Hen, mapa. Ky6. ¢ (EIAweekly natural gas) 0o 04 map. -71 -77 -85
10 map 22:00 US  TocyamapcTs. 6ogkeT, S mapa. (Federal Budget) des -222.5 -227,50 -49,80
10 map - CN  Toprosbii 6anaHc, mapa. toaHew (Trade balance) des -7.3 5,0 6,5
10map - CN  O6vemakcnopra r/r, % (Exports y/y) des 2,4 26,2 37,7
10map - CN  O6vemumnoprTa r/r, % (Imports y/y) des 19,4 32,2 51,0
11map 5:00 CN  MHaeKc ueH npounssoaut. r/r, % (PPly/y) des 7,2 6,9 6,6
11map 5:00 CN  WHaekc notpebut. ueH r/r, % (CPIy/y) des 4,9 4,7 4,9
11 map 8:30 IN Mpom. nponseoactso m/m, % (Industrial production m/m) AHB 3,7 1,6
11 map 10:00 DE MHaeKc noTpebuTt. ueH okoHyaT. m/m, % (CPI m/m F) des 0,5 0,5
11 map 10:00 DE MHaeKc noTpeburt. ueH okoHyar. r/r, % (CPly/y F) des 2,0 2,0
1l1map 10:00 DE  Ontosble ueHbl m/m, % (Wholesale price index m/m) des 1,1 1,2
11map 10:00 DE Ontosble ueHbir/r, % (Wholesale price index y/y) des 10,5 9,4
11map 10:45 FR  CyeTTeKywmx onepauunii, mipa. espo (Current account) fHB -5,4
11 map 12:30 GB MHAeKc ueH npounssogut. M/m, % (PPl output m/m) deB 0,6 1,0
11map 12:30 GB  MHaeKc ueH npoussoamt. r/r, % (PPl output y/y) des 5,3 4,8
11map 12:30 GB  MHAeKc ueH npounssoauT. 6a3osbii M/m, % (PPl core output m/m) des 0,4 0,7
11 map 12:30 GB UHAaeKe ueH npoussoaut. 6asosblii r/r, % (PPl core output y/y) des 3,4 3,2
11 map 12:30 GB MHAEKC LeH Npou3BoauT. Ha daKTopbl npou3e-Ba M/m, % (PPl input m/m) des 1,5 1,7
11 map 12:30 GB MHAeKC LeH npousBoauT. Ha daKkTopbl npouse-ga r/r, % (PPl input y/y) des 14,6 13,4
11map 14:30 IN [LeHeskHbi arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply) 16,9
11 map 14:30 IN 30/10TOBaNIOTH. pe3epBbl, $ Mapa,. (Foreign reserves) 0o 04 map. 300,79
11map 15:00 CA  YposeHb be3paboTuubl, % (Unemployment rate) des 7,7 7,8
11map 15:00 CA Yucno 3aHaTbIX M/m, Tbic. (Employment change m/m) des 21,0 69,2
11map 16:30 us Po3HuyHble Nnpoaaxu m/m, % (Retail sales m/m) des 1,0 0,3
11map 16:30 US  Po3HMuHble Npoaaxu 6e3 asTomobuneit m/m, % (Retail sales ex autos m/m) des 0,7 0,3
11 map 17:55 us WHaekc notpe6. gosepua Muuur. yHusep. npeas. (U. of Michigan Conf, A) Map 76,5 77,5
11 map 17:55 us UHAaeKc ueH Ha xunbe m/m, % (FHFA home price m/m) Map 76,5 77,5
11 map 18:00 us Mpowuss. 3anacbl m/m, % (Business Inventories m/m) Ans 0,7 0,8
11map 18:30 US  WHaekc onepexk. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) 00 04 map. 129,8
11map 18:30 US  UHpekc onepesx. nHamnkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) 00 04 map. 6,5
11 map - CN Mpom. npounssoacTso r/r, % (Industrial production y/y) des 14,1 13,3 13,5
11 map - CN Po3HuYHbIe npogaxu r/r, % (Retail sales y/y) des 15,8 19,1 19,1
14 map 7:30 JP 3arpy3ka npowuss. MolHocTen m/m, % (Capacity utilization m/m) fHB 3,0
14 map 7:30 JP Mpom. Npon3BoACTBO OKOHYaT. M/m, % (Industrial production m/m F) AHB 2,4
14 map 8:00 JP MHaekc notpebut. aosepus (Consumer confidence) des 41,1
14 map 13:00 EZ Mpombiwn. npoussoacteo m/m, % (Industrial production m/m) AHB 0,4 -0,1
14 map 13:00 EZ Mpombiwn. npoussoactso r/r, % (Industrial production y/y) AHB 6,4 8,0
14 map - RU  Toprossiti 6anaHc LB, $ mapa. (Trade balance) AHB 19,20 15,44
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HacToAwmi AOKYMEHT NOAroToBAEH aHanuTuyeckum otaenom 3A0 «bantuitckoe ®UHaHCOBOE AreHTCTBO» M HOCUT MCKAIOUMTENbHO MHPOPMALLMOHH bl XapakTep. Bce
OLEHKU U MHeHUs, BbICKa3aHHble B OT4YeTe, NPeACTaBNAT cO60M HE3aBUCMMOE CYXKAEHWEe aHaNUTUKOB Ha AaTy BbiXxoAa oTyeTa. BosHarpakgeHve aBTOpPOB OTYeTa HU
NPAMbIM, HU KOCBEHHbIM 06Pa3om He yBA3aHO C NPEeACTaBAeHHbIMKU B OTYeTe ToYKamu 3peHus. 3A0 «bantuiickoe ®uUHaHcoBOe AreHTCTBO» OCTaBaseT 3a coboil npaso
M3MeHATb BbICKAa3aHHbIE OLLEHKM M MHeHuA B Nto6oe Bpems 6e3 npesaBapuUTebHOro yBe40MIEHHUS.

MHdopmauma, codepialanca B OT4YeTe, NOAYYEHA M3 UCTOYHWMKOB, MPU3HABAEMbIX HaMU [OCTOBEPHbIMM, OAHAKO He CYLLeCTBYET HWKAKWUX rapaHTWUi, YTo yKasaHHas
MHbOPMaLMA ABNAETCA MONHOM M TOYHOMN M, COOTBETCTBEHHO, OHA He [AO0J/KHA PAcCMaTPUBATLCA Kak MosHasA u TouHas. Mbl ocTasnsem 3a coboil NpaBo He OB6HOBAATHL
MHbOPMALIMIO HAa OCHOBE HOBbIX AaHHbIX IM60 NONHOCTbIO OTKA3aTbCA OT ee 0CBeLLeHUs.

3A0 «banTuiickoe PrHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYMAaTh MapKET-MelKepom AN COBEPLIATb UHbIE CAENKM B KauecTBe NpuHLUMnana ¢
MHBECTULMOHHBIMU MHCTPYMEHTaMM, YNOMAHYTbIMM B HacTosAwem otyete. 3A0 «banTtuitickoe PMHaHCOBOE AreHTCTBOY» MPOBOAUT BHYTPEHHIOK NOW TUKY, HanpaBaeHHYo Ha
npeAoTBpaLLeHue NoTeHLMaNbHbIX KOHPAVKTOB UHTEPECOoB.

3A0 «bantuiickoe ®uHaHCOBOE AreHTCTBO» W €ro COTPYAHUKM He HecyT OTBETCTBEHHOCTM 3a MPAMON UM KOCBEHHbIN ylep6, HacTyNMBLINIA B pe3y/ibTaTe UCMO/b30BaHuUA
HacToALwel Ny6MKaLmMn AN ee CoaepIKaHus.

© 3akpbiToe aKuMoHepHoe oblecTso «BanTuiickoe ®uHaHcoBOe AreHTCTBOY»
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