YTpennnii 063op ot 11.03.11

WNunexe PTC: 1949.35 (-3.12%), unnexc MMBB: 1731.80 (-2.67%)
OMNAMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa U IPOTrHO3

B uerBepr Ha pblHKe Habnwopanacb koppekuuss BHM3. K Havany TOproe BHewHWW ¢OH Bbirnsgen
HebnaronpuaTHbIM — MOBbIWEHWE MPOLEHTHON CTaBKM KOPENCKUM LIeHTPO6aHKOM BbI3BANO KOPPEKLUIO BHU3
Ha asmaTtckmx @OHAOBbLIX nowaakax. lecCMMUCTUYHbIE HacTpoeHus npeobnagann u Ha eBpPOMNEenCcKux
6upxax - CKasanoCb CHWXEHUE penTuHra UcnaHmm MexAayHapoAHbIM PENTUHIOBbIM areHTCcTBoM Moody's,
HanoMHMBLUEe MHBECTOpaM O C/IOXKHOM MOJIOXKEHWM B €BPOMENCKOM J0/Ir0BOM cekTope. He okasanu
noAAEep>XKU pPbIHKY W KOpropaTuBHble CO6bITUS, M3 KOTOpbIX Haubonee 3aMeTHbIM CcTana nybnukauus
Nykonnom (LKOH, -1.4%) OT4YeTHOCTb MO MeXAyHapoAHbiM cTaHgapTam 3a 2010 rog. Yucras npubbiib
Jlykoina Bblpocna Ha 28.5% ($9.0 mMnpa.), HO OKasanacb HMXe MporHo3oB. [MOTOK HebnaronpuaTHbIX
HOBOCTENM A0NONHWUAW AaHHble u3 CLUA - peduumt 6anaHca BHeELIHEN TOProBau B SsHBape M YMC/O 3asiBOK Ha
nocobue no 6e3paboTuue, 3aperncTpMpoBaHHbIX 3a Heaent, okasanucb bonble oxuaaemoro. B ntore MMK
(MAGN) Ha MMBbB nogewesen Ha 4.0%, PocHedTb (ROSN) - Ha 3.9%, Masnpom HedTb (SIBN) u BTb (VTBR)
- Ha 3.7%, Meuen (MTLR) n HopHukenb (GMKN) - Ha 3.3%, CeBepctanb (CHMF) u lasnpom (GAZP) - Ha
3.2%.

Bo BTOpoM swenoHe Habnwaanocb pasHOHanpaBieHHOe ABMXXeHne ueH. O6blKHOBEHHble akuuu ToMCKOW
pacnpegenutenbHoit komnaHum (TORSP) Ha MMBB nogopoxanu Ha 5.3%, npuBuierMpoBaHHble aKLuu
ApocnaBHedTeoprcmHTesa (JNOSP) - Ha 4.9%. Tem BpemeHeM baHk Mocksbl (MMBM) noaewesen Ha 8.0%,
waxTta Pacnaackas (RASP) - Ha 6.0%.

®oHpoBble mHAekcbl CLUA noHumsmnucbe Ha 1.8% - 1.9%, dblodepcbl Ha wuHaekcobl CLUA ToprytoTcs B
HebonbwoM natoce. EBponenickne MHAEKCbl MOHU3UAUCBL, MO a3naTckuMm HabnpaeTcs pasHoHanpasieHHoe
ABWXeHMe.

HeonpenejsenHasi 00CTAHOBKA HA MHUPOBBIX (DOHAOBBIX IJIOIIAKAX He MO3BOJISIET 0:KHIATH
BBICOKOH AKTHMBHOCTHM MOKYINAaTejeil B Hayajle TOProB, a 3HAYMT, PUCKH YIJIyOJIeHUs
KOPPEKIUM BHHU3 MOKA 0CTAIOTCS B cujle. B TeueHue qHs 0KUAaeTCs MOTOK CTATUCTHKH, U3
KOTOPOr0 MOHO BBIACJIUTH JaHHbIE MO PO3HMYHOI Toprosjae (16:30 mck) M JA0BepHUIo
norpedoureseir (17:55 mck) B CHIA. Kpome Toro, Ha ceroaHsi 3amjiaHHPOBAHO
BHeouepeaHoe coOpanue aknuoHepoB Hopuukens (GMKN), 4yTo Mo:keT MOBJIMATH Ha
AUHAMHUKY KOTHPOBOK aAKIUI KOMIIAHUH.
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E ToBapHbIe pbIHKH

Hed1s

B yetBepr Ha JloHpaoHckon 6upxe ICE Futures dbtodepcbl Ha HedTb Brent noHuswmnuce Ha 0.44%, no
$115.43 3a 6appenb. LleHa poccuiickon HedTn Urals coctaBuna $111.66 3a 6appenb, 4to Ha 0.78% Hwuxe
ueHbl spot 9 mapTa.

KoppeKkumMnm BHM3 Ha pblHKE 3HEeproHocuTenei cnocobCTBOBanM JAaHHble Mo 3anacaM Hedtv B CLUA
(yBenuueHune 6osnblue NporHosa). KpoMe Toro, HeaesnbHble AaHHbIE MO 3asiBKaM Ha nocobue no 6e3paboTuue
B CLUA okasanucb XyXe MpPOrHo30B, YTO MOM/I0 HEraTMBHO OTPasuTbCA HAa OXMAAHMSAX TpeihaepoB B
OTHOLLEHMM AMHAMMKW CMpOCa B KPyMHeMLwWwe MMPOBOM SKOHOMUKE. Mexay TeM COO6LEHNSI O CTOJIKHOBEHUSX
MeXAy AeMOHCTpaHTaMu v nonvumer B CayaoBCKO ApaBuy okasanu NoAAEPXKKY LieHaM Ha HebTb.
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AHTOH CTapueB, BEAYmi aHASINTUK

AHanmtnyeckoe yrpassieHmne 1o "O/IMA”

Hayvarneruk yripasnenns. Amutpmi Mapgeros
AHammTkn.:
AHTOH Crapues [PbiHOK akumi], Uibs KnenuH [Xumus/Hegrexumus], Pycian HOHycoB [baHku]



