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Poccuiickuii phIHOK, KAk MbI M OKHAAJIUA Ha MPOILION HeAesie, He CMOT YWTH BbIIIE OTMETKH B 2030
NyHKTOB 10 uHAekcy PTC m moka HaxoaurTca B cjaaGoil ¢opme, XOTA NbITAETCA JEMOHCTPUPOBATH
Goapocrs ayxa. B Gauikailinue AHU HACTPOEHUs HA PHIHKE BPAJ JIM CTAHYT BAPYr OYE€Hb IMO3UTHBHBIMU,
MMO3TOMY MBI IIOKA MPOJOJI2KAEM CMOTPETh KPATKOCPOYHO BHHU3.

Cerogass (oH mepes OTKPHITHEM PBHIHKA CJIOKWIICA cMemraHHbIN. [amaromue Ha 0,5% ObloYepcsl HA aMepUKAHCKHE
HWHJEKCHI, ToUYTH Oe3 M3MeHeHUs 3aBepIINBINYEe BUEPAIIHUN JIeHb, a TAK)Ke OKpAllleHHas B PKO KPacHBIN BT A3Us He
IIOMOTAIOT POCCHUHCKOMY DBIHKY YZA€PKaThCA HA YPOBHAX IPEABIAYINETO 3aKPBITHA JlaXke, HECMOTPSA Ha IIeHbI Ha He(Tb,
KOTOpBIe BHOBb TOpryioTcsi BbIme $116 3a Oappens mo copry Brent ms-za 6ombGapaupoBok Boliickamu Kagmadu
HedTexpaHWIUIL B JINBUU.

®riouepc Ha un/eke PTC OTKpBIBAET /IeHb CHIDKEHNEM Ha 0,4% (1995 myHkTOB), cam uHzaekc PTC magaer Ha 0,25% (2005
nynkra). Uaaekc PTC Cranmapt B MuHyce Ha 0,2% (12 114 myHkKTa). KOHTpaKThl Ha akKIuM GAHKOB CpeIU JIUJEPOB
cHmKeHus (-0,5-0,7%). Oprouepc Ha aknuu JIYKoiia B moitoce Ha 0,2%. Py6sib cTabuieH MPOTHB OMBAIOTHONW KOP3UHBI,
MajiaeT MPOTHUB J0JUIapa M PACTET MPOTHUB €BPO H3-3a TOTO, YTO €BPO HAXOIUTCS IOJ AaBJIEHHEM IIPOTHUB J0JUIapa Ha
MexayHapogHoM peIHKe Forex (1,3825). Texnmuecku wnzekce goyuiapa DXY yaep:kuBaercsi BOJIM3HM BaXKHBIX YPOBHEH
TO/I/IEPKKH U KOTHPYETCS Ha YPOBHE 76,9 U CTapaeTcs 3aKPENMUThCs HAJ| 77 TyHKTaMU.

CeroyHANIHYE JaHHbIE U3 ABUH OYeHb CHJIBHO YJUBIJIA aHAJIUTUKOB. Kurail nokasan B (peBpasie TOProsulii eUINT B
pasmepe $7,3 MJIpZI. BMeCTO oxkuziaeMoro npodunura B $4,9 mupz. LIb ¥0xxHo# Kopen mogHIMaeT IPOLEHTHYIO CTaBKY, a
nocaeHue faHHble 1o BBII AAinoHun ObumM mepecMOTPEHBI B CTOPOHY yXyZllleHus. Bce 5TO IoKa HECKOJIBKO M3MEHUJIO
HACTPOEHUs UHBECTOPOB. JJo6aBUIach U HeraTUBHAsA HOBOCTh O TOM, YTO areHTcTBO Moody’s moHu3mI0 peidTuHr Vcrnanuu

JI0 YPOBHs Aa2 c NMPOTHO30M «HeraTHBHBIN». Ckopee Bcero, cumyayus c doazamu 8 nepudiepuiinoii Eepone 6
owicailuiee 8pemMsa 6HO8b HaAUHeM 8blxo0UMb U3-3ad KYAUC U NOPMUMb Hep8bl cnexyasHwmam. B stoi
CBSI3M 3aBTpalIHui caMMuT EBpocorosda B Bproccesie MOMKET IOBIUATh HA BOCIPHUATAE PBIHKOM CHUTYallUH C JOJITAMU B
30He €BPO B LieIoM. [JleficTBus WiH 6e3/1eHCTBYs eBPOIEeHCKUX YNHOBHUKOB Oy/yT TEM MJIM HHBIM 006pPa30M BOCIPUHSITHI
PBIHKaMU.

VHTpura 3aBTpaiiHero AHs — ieHb rHeBa B Cay/ioBckoil ApaBuu. Byzer siu oH 1 kak oH mpoiiaer? Cutyanus Ha BimxHem
BocToke BHOCUT MHOTO HEOIPEJEIEHHOCTH, KOTOPAs He AT BO3MOXKHOCTH MTPATh HABEPX HA POCCUUCKOM PHIHKE JJaxe
HECMOTDS POCT IIeH Ha YIJIEBOZOPO/IBL.

Hewmasas uHTpHUra Teneps Takke nossisgercs B pemenny ®PC o nponeHTHOH cTaBKe, KOTOpOe OyZieT 03By4eHO 15 MapTa
B 21:15 McK. YTo ckaxkeT bepHaHKe B OTBeT Ha HeOOBIYalHO «KOHKpeTHYy10» peub JKan-Kinona Tpuie B Hayaite MecAna?
KaxoBa Oyzer nanpHel1as neHeskHas nonuruka Peapesepsa B cBeTe O4€Hb BEPOSATHOTO MOBBIIIEHNS CTABOK B 30HE €BPO?
Hackosbko cuipHOe BHEMaHUeE K cebe TpeOyoT HHGIANOHHEBIE oXXuAaHuA, 1o MHeHuIo ®PC? OTBeT IOoKa He U3BECTEH.
Ho kpymHeimue WUIpOKM Ha PBhIHKEe rocyaapcrBeHHbIX obsmranuii CIIIA, takwe xak PIMCO, yxe craBAT Ha pocCT
TIOXOTHOCTEH.

© 000 «®PuHaHcoBasgs kKommnaHua «/luaua HHBecTunuii». Bce mpaBa 3anuuIeHbI
3aKOHOJATEJHCTBOM. JIaHHBIH 0030pP HOCHUT WCKITIOUMTENbHO WH(MOPMAIMOHHBIA XapakTep W BHIPAXKAET MHEHHE
paﬁOTHI/IKOB KOMIIaHHUH. HHq)OpMaHI/IH, cofepxKalnasaca U UCII0JIb30OBaHHAA B JAHHOM 0630pe, HE MOXET pacCMaTpUBATbCA KaK
NIPpEAJIOKEHUE O IIOKYIIKE WJIN IIPpOJaK€ HEeHHBIX 6yMar M JIIO0OBIX APYTrUuX axKTUBOB U Q)I/IHaHCOBbIX HUHCTPYMEHTOB. I[aHHbIe,
IIpUBEAECHHBIE B TEKCTE, IIOJIy4YE€HblI N3 HCTOYHHKOB, KOTOpbIE€ HaAIlla KOMIIAHUA CUUTae€M JOCTOBEPHBIMH, OJHAKO MBI HE
yTBEpXKJAaeM, 4YTO BCE€ IIPUBEACHHBIEC CBEACHUA abcoyroTHO TOYHBI. KOMIIaHMS He HeceT OTBETCTBEHHOCTH 3a HCIIOJIb30BaHHUE
KIMeHTaMH WH(pOpMAanuu, cofepiKalleiicss B BbIIIENPHUBEACHHBIX MaTepUalaX, a TakkKe 3a JI0Oble ONEepanuy C LEeHHBIMU
Oymaramu ¥ JII0OBIMU IPYTHMH aKTUBAMH U GHUHAHCOBBIMH HHCTPYMEHTAMU.



