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Grand Capital B vorandcepatne

¢yHﬂAMEHTAJ1beIVI OB30P PbIHKA ®OPEKC. 09.03.2011r.
[onrosble Npo6seMbl TAHYT €BPO BHU3...

Cutyaums B CeBepHoil AdpuKke HECKONbKO CTabUnnamMpoBanach, LEHbl Ha HeE(GTb NPUOCTaHOBUMIM CBOWA
pOCT, a BOT e€Bponeickue [Aonroeble NpobneMbl BbIWIM HAa MEPBbIM MJAH W Hayanu OKasblBaTb
HeraTMBHOE BO3AEMCTBME Ha eBpo. MOX0OXe, UTO MHBECTOPbI NEPEKIIIOYAIOT CBOE BHUMaHWE Ha EBpony u
HaYMHAOT MOHMMAaTb, YTO Mepbl, KOTopble cobupaeTcs npeanpuHsaTe ELIB ans 6opbbbl ¢ MHGNSUMEN,
YBEJIMYEHNE K/IOYEBON MPOLIEHTHOW CTaBKM, Mano3ddeKTMBHbI B PELLUEHUN EBPOMENCKMX MPOBIEM.
MepudepuitHble  CTpaHbl  MO-MPEXHEMY  NPOAO/MKAIOT  UCMbITbIBATL  (DMHAHCOBblE  NPOGSEMBI.
CerofHsilUHEE pa3MeLleHMe UTaNbAHCKUX UM MOPTYranbCckux obnuraunii NpoaeMOHCTPUPOBano Ciabbli
WMHTEpeC WHBECTOPOB, M TOMbKO BbICOKas MNPeMuUs CO CTOPOHbI pasMellatowmx ctopoH u ELB
noaaepXkano aykumoHbl. JoxogHocTb no 10-n1eTHMM rocyaapCTBeHHbIM obnuraumsaM Utanum Bnepsble C
2008 ropa Bbipocna Ao 5%, no cooteeTcTBylOWMM GyMmaram [lopTyranMum [AOXOAHOCTb AOCTUrMA
MaKCUMasbHbIX 3HaYeHul B 7,77%.

[JononHutenbHas duHaHCOBas Harpy3ka Ha crtpaHbl B EC, KoTopble hMHaHCOBO MOMOraloT OKasbiBaTb
noMoLlb nepudepuiiHbIM CTpaHaM YXXe Hayana CKasbiBaTbCs OGl0MKeTHbIX AedvunTax. Tak aeduumT
6lompkeTa @paHuumn B aHBape BblpoCc A0 13,4 mnpa. espo npotusB 9,2 mnpa. eepo B 2010 roay, yto
SIBUNOCb Pe3yNbTaToOM yBenu4YeHus obbeMa AeHeXHbIX CPeAcTB, MpefocTaBiseMblX MECTHbIM OpraHam
BfacTM, W ccyd, nNpefocTaBneHHbIXx [peumn. 3TM  daHHble  6binu, cerogHs  onybnukoBaHbl
npasuTensCTBOM OpaHumm,

"MuHncTp 6topxeta ®paHumMn npeaynpexaan o TOM, YTO B Ha4asne roga BO3MOXHbI KpyrHble KonebaHus
neduvumTa 6loaKeTa B CBA3N C 0CO6bIMM COBbITUSAMU. B uncno 3Tux cobbiTuii BXOAAT 3aliM 06bEMOM B
1,4 mnpa. eBpo, NpeaocTaBneHHbIN Mpeunn, 1 CpeacTBa, NpeaocTaB/ieHHbIE MECTHBIM OpraHaM BnacTy,
yTobbl M36EeXaTb (DMHAHCOBLIX Mpo6reM Ha ¢oHe M3MeHeHWl B Hanorosoi cdepe". (Dow Jones
Newswires)

Ha stoM ¢oHe pelueHne ELIB noBbIcTb CTaBKy petVHaHCMPOBaHWUS MOKAXETCS, MO KpaviHen mepe,
NpeXaeBpeMEHHbIM, XOTS U BbI3BaHHbIM pacTyLLen UHdNaUMK.

B UENIOM MOXHO rOBOPWUTb, YTO B KPATKOCPOYHOW MEPCNEKTMBE HA CKIAAbIBAIOWEMCH Ha pbiHKE (hoHe
MOXXHO OXXMAATb HEKOTOPOro POCTa aMEPUKAHCKOro Aosilapa B KPAaTKOCPOYHOW NepcynexkTmBe.

CraTUCTUKa cerofiHs:

12.30 BennkobpuTaHus: siHBapb, 6anaHc Toproean ToBapamu (NporHos: -stg8,5 Mnpa.; 3a npeablayLwmi
nepuwopa;: -stg9,3 mnpa.)

12.30 BennkobpuTaHus: siHBapb, TOProBblii 6anaHc co cTpaHaMu, He BxoasawmMmu B EC (MporHos:
-stg5,15 mMnpa.; 3a npeablaylmii nepuoa: -stgs,8 mnpa.)

12.30 BennkobpuTaHus: siHBapb, 06LL. TOproBbiii 6anaHc (nporHos: stg4,0 Mnpa.; 3a npeablayLwmi
nepwoa: -stg4,8 mnpa.)

14.00 F'epmanusa: aHBapb, 06beM NpOMMNpPoM3BOACTBa (NporHo3: +1,7% m/Mm, +11,1% r/r; 3a
npeablaywmin nepuwoa: -1,5% m/m, +10,0% r/r)

15.00 CLLUA: nHaekc 3a8BoK Ha unoTteky MBA 3a Hell. Ha 4 MapTa (3a npeabiaywmii nepuoa: -6,5%)
16.30 KaHaga: siHBapb, MHAEKC LieH Ha HOBOE Xuibe (NporHo3: +0,1% M/M; 3a npeablayLwmin nepuoa;:
+0,1% m/M)

18.00 CLUA: sHBapb, onToBble 3anackl (nporHo3: +1,0%; 3a npeabiaywmin nepuog: +1,0%)

18.30 CLLA: otueT EIA no 3anacam HedTu 3a Hed. Ha 4 MapTa (3a npeaplaywmin nepuoa: -0,4 MiH. Ao
346,4 mnH. 6ap.)

23.00 HoBas 3enaHaus: pelenne PEH3 no craBke (MporHo3: 2,75%; 3a npeabiaywmin nepuoa: 3,0%)
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