WHBECTULMOHHARA
KOMMAHWA

‘ NHAanKaTopbl pbiHKa aKLUMN

3akp. WUsm. W3m.
[AeHb, % Hed., %
MMBB 1506,63 -0,03% -1,41%
PTC 1583,44 0,02% -1,33%
MSCI Russia 835,635 0,24% -1,39%
MSCI EM 1102,82 0,35% -0,31%
S&P 500 1183,78 0,11% 0,30%
VIX 20,88 0,82% 8,35%
DJ Euro Stoxx 600 276,04 1,25% -1,36%
FTSE 100 5677,89 0,56% -1,39%
DAX 30 6595,28 0,42% -0,24%
NIKKEI 225 9220,06 -1,56% -2,19%
SSE Composite (Ha 09:00 MCK) 2967,22 -0,85% -0,26%
3akp. WUsm. Uzm.
[AeHb, 6.n. Heg,, 6.n.
UST2 YTM, % 0,37 -5,03 1,05
UST 10 YTM, % 2,66 -6,21 11,26
UST10- TIPS 10, 6.n. 2,12 -17,45 -3,58
iTraxx Crossover Europe 5Y, 6.n. 320,24 -5,12 -7,79
Russia 30 YTM, % 4,27 9,50 12,60
Russia 5Y CDS, 6.n. 144,00 0,34 5,50
Libor3m USD, % 0,2869 -0,12 -0,16
Libor 12m USD, % 0,7640 -0,14 -0,14
USD/RUB NDF 3m, % 2,99 -19,00 0,00
USD/RUB NDF 12m, % 4,14 -5,00 -3,00
RUB overnight, % 2,25 0,00 0,00
Mosprime 3m, % 3,74 -1,00 0,00
3akp. WUzm. Uzm.
[AeHb, % Hed., %
USD Index 77,50 -1,12% -0,17%
EUR/USD 1,3931 1,18% 0,08%
Usb/IpY 81 -0,84% -0,42%
GBP/USD 1,5941 1,07% 1,50%
AUD/USD 0,9789 0,70% 0,09%
USD/CAD 1,0206 -0,68% -0,57%
USD/CNY 6,6867 0,09% 0,55%
Kop3uHa (EUR+USD)/RUB 36,02 0,30% -0,31%
USD/RUB LB 30,57 0,55% -0,74%
EUR/RUB Lib 42,18 -0,66% -0,61%
3akp. WUsm. W3m.
[AeHb, % Hed., %
HedTb WTI, USD/6app. (ICE) 82,18 0,29% 2,01%
HedTb Brent, USD/6app. (ICE) 83,59 0,43% 2,15%
Har. ra3, USD/BTU (ICE) 3,89 18,17% 15,50%
3001070, USD /yH. 1343,4 1,40% 1,42%
cepebpo, USD/yH. 23,970 1,87% 3,72%
antomuHuit, USD/T. (LME) 2347 1,03% -0,13%
megp, USD/T. (LME) 8340 0,48% 0,40%
HuKenb, USD/T. (LME) 23100 1,29% -1,91%
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POCCUA / PbIHOK AKLMI
04.03.2011

MporHo3
BHewwHWI $OH No3uTUBEH: GOHA0BbIE PbIHKM PACTYT, LieHbl HAa HedTb He NagatoT. OXuaaem
OoT uHAekca MMBB HOBbIX MOMbITOK NPeoAoNeTb FOA0BOM MaKCMMym B paiioHe 1790
NMYHKTOB.

PoccuiAcKuii pbIHOK

B yeTtBepr, 3 mapTa, Ha POCCUMCKOM PbIHKE aKUMN AOMMHMPOBAN MO3UTUBHBIN HACTPOM,
He3HaYUTENIbHOE CHUXKeHWe LeH Ha HedTb 6blno Honee yem ypaBHOBELLEHO MO3UTUBHOM
OVHAMUKOW BHELHNX GOHAO0BbIX MHAEKCOB. B pesynbTaTte nHAaeKkc PTC Bnepsble 3a 2,5 roga
npesbicna otmeTky 2000 nyHKTOB. MHAEKC MMBE OKO/10 NoAyAHA NpUbAnMKaNcsa K cBoemy
AHBAPCKOMY MaKCMMYMY, HO Bbllle MPOUTU He CMOT, a duUKcaums Npmbbian 6anKe K KoHLY
TOPros HUBeNMpPoBasa 60/MbLIYI0 YacTb NPUPOCTA: Ha 3aKpbITMe MHAEKC ocTasun 1772,83
nyHKTa (+0,42 %). OCHOBHbIM JOKOMOTMBOM POCTa CTa/n 0BbIKHOBEHHbIE akuuK CoepbaHKa
(+2,5 %), B HedTerasoBom CeKTOpe /AyuylWyl AMHAMMKY NPOAEMOHCTPUPOBANWN aKLUU
lasnpomHedTn (+1,6 %), Fasnpoma (+0,73 %) u Jlykoina (+0,89 %).

ELLE ocTaBu/i KntoueBble CTaBKM 6e3 W3MeHeHWs, OAHaKO MociefoBaBlIAn Mpecc-
KOHbepeHUMa nopagosana «O6bIKOB» MO eBpo, Tak Kak HK.K. Tpuwe oTmeTun ycuneHuve
MHONALMOHHBIX PUCKOB U HE UCK/IKOYM BO3MOXKHOCTU NOBbIWEeHNA 63a30BOI CTaBKM yxe B
anpene. B CLUA coxpaHsieTca TpeHs, Ha NoCTeNeHHOe CHUXXEHWE YMCIa 3as8BOK Ha nocobue
no 6espabotnue, onybnnMKOBaHHbIE BYEPA AaHHbIE CHOBA OKA3a/IMCb ydlle OXWUAAHWUN,
YMC0 NEPBUYHBIX 3aABOK CHM3MNOCL Ha 20 TbiC., @ X abBCONOTHOE YMUCI0 COKPATUIOCh A0
368 Tbic. — MMHMMYMa ¢ Maa 2008 roga. Ha stom ¢oHe amepuKaHCKMe WHAEKCbI
cywecTBeHHO Bblpocau. CerogHA B GOKyce BHMMaHUA PbIHKOB OyayT AaHHble MO yucay
paboumx mecT U ypoBHi0 6e3pabotnupbl B CLUA 3a ¢eBpanb. CoyeTaHMe poCTa BHELIHWUX
bOHAOBBIX MHAEKCOB U CTabUIN3MPOBABLUMXCA Ha BbICOKOM YPOBHE LleH Ha HedTb co3gatoT
NO3UTUBHbIM POH 1A POCCUIACKOTO PbIHKA.
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MaKpo3KoOHOMMYECKaA CTaTUCTUKA
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MNMokasaTenb

Toprosbii 6anaHc, AS maH. (Trade balance)

YpoBeHb 6e3paboTuubl, % (ILO Unemployment rate)

Po3sHuuHbIE Npogaxu m/m, % (Retail sales m/m)

PosHuuHble npogaxu r/r, % (Retail sales y/y)

NHAOeKc AenoBoi akTMBHOCTM B chepe ycnyr okoHYaT. (PMI Services F)
NHAOEKC AenoBOM aKTUBHOCTM B cdhepe ycnyr okoHyaT. (PMI Services F)
NHAOeKc AenoBoi akTMBHOCTM B cdhepe ycnyr okoHYaT. (PMI Services F)
NHAEKC AeN0BOoM aKTMBHOCTM KOMMNO3UTH. OKoHYaT. (PMI Composite F)
NHAaeKc aenosoi aktneHocTH B cdhepe yeayr (PMI Services)

BBM okoHuaT. ke/kB, % (GDP q/q F)

BBIM okoHuar. r/r, % (GDP y/y F)

Po3HuuHble npogaxu m/m, % (Retail sales m/m)

Po3sHuuHble npogaxu r/r, % (Retail sales y/y)

BBM k8/k., % (GDP q/q)

BBM r/r, % (GDP y/y)

CraBka ELLB, % (ECB rate decision)

MepsuyHana 6e3paboTmua, Toic. (Initial jobless claims)

Onawasncs 6e3paboTnua, maH. (Continuing claims)

MHAeKc faenoBoi aktuBHocTv ISM B Henpowuss. cektope (ISM Non-Mnfg Comp)
3anacolrasa: Hea/Hen, mapa. ky6. ¢ (EIAweekly natural gas)

MHaeke ueH Ha xunbe Halifax m/m, % (Halifax house price index m/m)
MHaekc ueH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index)
30/10TOBaNIOTH. pe3epsbl, S mipa. (Foreign reserves)

MHaekc notpeb. ueH m/m, % (IPCA - Extended National CPl m/m)

CpeZHss noyacosas onsiaTa Tpyaa m/m, % (Average hourly earnings m/m)
CpepHan npofonxut. paboyeli Hepa, (Average weekly hours)

YpoBseHb 6e3paboTtmupl, % (Unemployment rate)

HoBble pabouve mecTa B Hec/x cektope, Tbic. (Non-farm payrolls)

NHaekc oxxugaemori undasaumm ECRI FIG (ECRI Future Inflation Gauge)
3akasbl npom. npeanpuaTnit m/m, % (Factory orders m/m)

3akasbl npom. npeanpuaTUii 6e3 TpaHcn. m/m, % (Factory orders ex transp)
MHAaeKc onepex. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
NHaekc onepex. niankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

30/10TOBaNIOTH. pe3epsbl, S mapa. (Foreign reserves)
MHAeKc onepex. nHankaTtopos r/r, % (Leadingindicators y/y)
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dakc: +7 (812) 329 8180

KasaHues Cepreii no6. 1281
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MHOOPMaALMOHHO-TEXHUYECKAA NoAAePKKa m.zheleznyak@bfa.ru

YnpasneHue npogax OTpaen CTPYKTYPHbIX NPOAYKTOB

npamoit +7 (812) 326 9361, 4o6. 1088
a.dumcheva@bfa.ru

Manes BceBonop,
HaYanbHWK oTAeNa

npamoi +7 (812) 322 5899, nob6. 1293
v.malev@bfa.ru

AymueBa AHHa
HaYaNbHUK ynpaBneHus

npamoi +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

BuHorpagos Kupunn nob. 1144

TanuHos MNetp
CTapLumnii cneyuanmcT

Hapopaosbliii PomaH
cTapLmi Tpengep
NawkoB AnekKcei
aAHA/IUTUK

npsmoii +7 (812) 329 8198, 106. 1168
r.narodovyy@bfa.ru

£06. 1147

a.pashkov@bfa.ru

cneunanuct k.vinogradov@bfa.ru

OTpen pbIHKOB aKuuii YnpasneHue no pabote ¢ KAMEHTaMKU client@bfa.ru

npamoii +7 (812) 329 8194, n06. 1052
m.mun@bfa.ru

npamoii +7 (812) 611 0063, 706. 1010
v.sergeev@bfa.ru

npamoit +7 (812) 329 8191, n06. 1191
v.konstantinova@bfa.ru

npamoit +7 (812) 329 8196, 106. 1196
e.kukushkina@bfa.ru

MyH Muxaun
HavyaNbHUK OoTAena

KoHcTaHTMHOBa Bukropusa
HaYa/IbHUK ynpaBaeHna

KyKywKuHa EkatepuHa
HaYa/IbHUK KIMEHTCKOTO OTAeNa

Ceprees Bnagumup
CTapLumnii Tpengep

Otaen 6poKkepcKkux onepauumi npamoi +7 (812) 329 8199

LllesuoB Masen
Havya/NbHWK OTAEeNa

npamoi +7 (812) 329 8195, nob6. 1195
p.shevtsov@bfa.ru

Muwapes AHgpeit £06. 1199
cneunanmcr a.misharev@bfa.ru

HacToAwmi AOKYMEHT NOAroToBAEH aHanuTuyeckum otaenom 3A0 «bantuitckoe ®UHaHCOBOE AreHTCTBO» M HOCUT MCKAIOUMTENbHO MHPOPMALLMOHH bl XapakTep. Bce
OLEHKM M MHeHWs, BbICKa3aHHble B OT4YeTe, NPeACTaBAAOT co6OM He3aBUCMMOE CyXAeHMe aHaZMTUKOB Ha [aTy BbIXOA4a OTyeTa. BosHarpaskgeHue aBTOPOB OTYeTa HU
NPAMbIM, HU KOCBEHHbIM 06Pa3om He yBA3aHO C NPEeACTaBAeHHbIMKU B OTYeTe ToYKamu 3peHus. 3A0 «bantuiickoe ®uUHaHCOBOe AreHTCTBO» OCTaBAAeT 3a coboi npaso
M3MeHATb BbICKAa3aHHbIE OLLEHKM M MHeHWsA B Ntoboe Bpems 6e3 npeaBapuTeNbHOro yBeAOMAEHUS.

MHdopmauma, codepialanca B OT4YeTe, NOAYYEHA M3 UCTOYHWMKOB, MPU3HABAEMbIX HaMU [OCTOBEPHbIMM, OAHAKO He CYLLeCTBYET HWKAKWUX rapaHTWUi, YTo yKasaHHas
nMHbOpMaLMA ABNAETCA MONHOM U TOYHOM W, COOTBETCTBEHHO, OHA He A0/KHA PacCMaTPUBATLCA KaK MOAHAA M TouHaA. Mbl ocTaBisem 3a coboit npaBo He 06HOBAATHL
MHbOPMALIMIO HAa OCHOBE HOBbIX AaHHbIX IM60 NONHOCTbIO OTKA3aTbCA OT ee 0CBeLLeHUs.

3A0 «banTuiickoe PrHaHCOBOE AreHTCTBO» U €ro COTPYAHWKU MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-Meilkepom AN COBEPLIATb UHbIE CAENKM B KauecTBe NpuHLUMnana c
MHBECTULMOHHBIMU MHCTPYMEHTaMM, YNOMAHYTbIMUM B HacTosAwem otyete. 3A0 «banTtuitickoe PMHaHCOBOE AreHTCTBOY» MPOBOAUT BHYTPEHHIOK NOW TUKY, HanpaBaeHHYIo Ha
npeAoTBpaLLeHue NoTeHLMaNbHbIX KOHPAVKTOB UHTEPECOoB.

3A0 «bantuiickoe ®uHaHCOBOE AreHTCTBO» W €ro COTPYAHUKM He HecyT OTBETCTBEHHOCTM 3a MPAMON UM KOCBEHHbIN ylep6, HacTyNMBLINIA B pe3y/ibTaTe UCMO/b30BaHuUA
HacToALwel Ny6MKaLmMn AN ee CoaepIKaHus.

© 3akpbiToe aKLmMoHepHoe o0blecTso «BanTuiickoe ®uHaHcoBoe AreHTCTBO»
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