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00630p no mupoBbiM prinkam (03.03.11)

B cpegy doHpoBble nHgekcbl CLUA HemHoro npmbasunu. Jlydwe pbiHKa BbIrMSAen Cbipb€BON CEKTop, crabee
pblHka — 6aHkW. [aHHble no 3aHATocTn oT ADP okasanucb 3amMeTHO fy4lle NMPOrHo30B, YTO ObINIO BOCMPUHATO
Kak GnaronpuaTHbIn akTop — crnabocTb pbiHKa Tpyda AO CUMX MOp OCTaBanacb OOHUM W3 MPEnaTCcTBUM K
YCTOMYMBOMY 3KOHOMUYECKOMY pocTy. OgHaKo BO3MOXHOE OXMBIIEHME HA PbIHKE TpyAa HanoOMUHaeT O pucKax,
CBSI3@HHbIX C BO3MOXHbIMW W3MEHEHWsIMU B AeHexHon normTuke PPC, nmo3TOMy CUNBHOIO OBWXEHUS MO
POHAOBBIM WHAEKCaM 3a BbIXOAOM CTaTUCTMKM He nocriegosano. Mo gaHHbIM TeXHWYECKOro aHanusa,
mHaekc S&P 500 3akpbinics Bbiwe 1300 NYHKTOB, HO PUCKM BO30OHOBNEHUS KOpPpPeKUuuMM BHU3 MOKa
ocTalTCs B cune.

Asnatckme ¢oHOOBbIE MHOEKCHlI 3aKpbinvMcb pa3HoHanpasneHo. AnoHckmi TOPIX nosbicunca Ha 0.6%,
roHkoHrckun Hang Seng — Ha 0.3%, kopenckun Kospi — Ha 2.2%. [Mogaepxky KOTMpPOBKaM asnaTCcKux
9KCMOPTEPOB OKasanu Xopolume AaHHble no pbiHKy Tpyga CLUA. Tem BpemeHeM Kutanckue MHAEKCbl HEMHOTrO
NMOHU3UMUCb — UHBECTOPbI OXMUAAKT NPOAOCIMKEHNS Y)XXeCToYeHUsa AeHexHon nonutukn KHP Ha doHe ycuneHus
WHAMALUMOHHOIO AaBneHus (B TOM Y/CIe, Bbi3bIBAEMOrO POCTOM LIEH HA AHEPTOHOCUTENN).

Ha Toprax B EBpone Habnogaetcs nosbiweHne logaepXKy pbliHKY Oka3anu AaHHble MO PO3HWYHOW TOProBrie B
€Bpo30He — 060poT B fAHBape yBenunuuncs Ha 0.4% npoTtus oxugaslumxcsa 0.3%. MNoka naMeHeHun B AeHEXHON
nonutuke ELIB He oxumpaetcs (No nporHo3am, MPOLUEHTHasi CTaBka Ha CerofHsilHeMm 3acedaHumn Oypet
ocTaBrneHa 06e3 W3MEHeHWN), NPU3HAKN OXUBMEHUS B EBPOMEWCKON 3KOHOMMKE BOCTPUMHUMAOTCS Kak
OnaronpusTHbIN dakTop.

Ha mMmpoBom BanioTHOM pbiHKe napa eBpogosnnap Topryetcs Bbiwe 1.38 — N0 AaHHBIM TEXHUYECKOro aHanmsa,
BO3MOXHOCTb BbIXxOAa K ypoBHIO 1.4 ocTaeTcsi B cure. Ha BHYTPEHHEM pblHKE MPOAOMKAETCA YKpenreHne
pybns k gonnapy v K eBpo.

Anumon Cmapues, ee0yuiuii aHaIumuK

Kanennapp 6mmxaimx coObITHH:

03.03.11 04.03.11
15:45 PeweHue no craske ELIB. 16:30 CWWA. JaHHble No pbIHKY Tpyaa.
16:30 CLWWA. MNpoussoanTenbHOCTb TpyAa, 18:00 CWWA. NMpoMblLneHHbIe 3aKkasbl.

HegernbHblE JaHHble MO 3asBkaM Ha nocobue no 6espabdoTuue.
18:00 CWWA. NHngekc ISM Non-manufacturing.

AHanutrueckue marepuaisl O "OJIMA" gocTynHbl Ha caiite http://www.olma.ru/services/analytic/

AHanuTtnyeckoe ynpasjenne U® "OJIMA" © 2011

HacToswasa nHdopMauns He HeceT HUKaKUX peKoMeHAauni OTHOCUTENbHO MOKYMKU UMW NPOAAXW LEeHHbIX Gymar,
COCTaBfieHa Ha OCHOBE MyONUYHbIX WCTOMHUKOB, KOTOpble MpU3HaHbl HadeXHbIMW, W 33 [OCTOBEPHOCTb
npegocTasneHHon nHdpopmauum komnarms "OJIMA" otBeTcTBEHHOCTM He HeceT. KomnaHusa "OJIMA" He npuHumaeT
Kakon-nnmbo OTBETCTBEHHOCTW B OTHOWEHUW ybbiTKOB M yuiepba nwoboro poga, MOMyYeHHbIX Ha OCHOBaHWM
ncnonb3oBaHnsa MHopMaLnW, cogepxallenca B HacTosLem ob3ope.



