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EXXEAHEBHbIN AHAIMTUMECKUMA OB30P 2011-03-03

. MupoBblie PbIHKU aKLuUi

Dow Jones Industrial Average
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McTouHuK aaHHbix: Bloomberg.

KaK cnegyet u3 otyeta komnaHuum ADP, konunye-
CTBO 3aHATbIX B aMEPUKAHCKOM 3KOHOMMWKE
yBennumnocob B pespane Ha 217 Tbic., npeB3oinan

nporHo3 8 180 Tbic. B TO »Ke Bpema 4MCno COKpa-
LWEeHN paboumx mecT noBbicuiochk B ¢peBpane Ha
20,5% oTHOCKTeNnbHO TOro e mecauya 2010 roaa.

O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

118 B3 i




EXXEAHEBHbIN AHAIMTUMECKUMA OB30P 2011-03-03

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

beH bepHaHKe B npouecce cBOero BbICTYN/IEHUA B
Komutete no ¢nHaHcoBbIM ycayram Manatbl npea-
ctaButeneit KoHrpecca CLUA npuobogpun uHse-

CTOpPOB, He NPOCTo 0603HaYMB HaMepeHe amepu-
KaHCKoro LieHTpobaHKa MoJIHOCTbIO peasnim3oBathb
[0 MIOHA 0406pEHHYI0 paHee NMPOrpammy BbiKyna

OMX Stockholm 30 Index Singapore. Straits Time Index.
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McTouHuK aaHHbix: Bloomberg.

US Treasures Ha 600 mnpAa. 40N, HO HE UCKAtO-
YMB MPU STOM BO3MOXKHOCTU TPETbErO payHAa pac-
WMPEHMA NMPOrPamMmm KOAMYECTBEHHOIO CTUMYIU-
poBaHuA. Bmecte ¢ Tem, rnasa ®PC o603Haumn,
YTO He 3abbIBaeT yaenATb NpUCcTanbHOE BHUMaHNe
MHONAUMN M CBA3AHHBIM C HEW NOTEHLMabHbIM
pUCKam.

Bblwepwmnii no3xe perMoHasnbHbIi 3KOHOMUYE-
cKuit 0630p PPC CLUA Beige book Ha 3TOT pas Tak-
)K€ nopafoBas PblHKM 0BO3HAYEHHbIM B TEKCTE
[OOKYMEHTA Y/IyYlleHUeM CUTYaLUN Ha PbIHKE TPY-
[a U KOMMEPYECKON HeaBUMKMMOCTM, MOBbILLEHU-
€M aKTMBHOCTM B NPOM3BOACTBEHHOM CeKTope. B
TO Ke BPeMs MHOTMe pernoHasbHble baHKN oTme-
TUAM cNaboCTb PbIHKA KU/bA U HayaBLIeecs BCies,

32 POCTOM CbIPbEBbIX LeH MOBbILEHWE ONTOBbLIX U
NoTPebUTENbCKUX LiEH.

AMEpPUKAHCKUN PbIHOK aKuMil oTpearnmposan Ha
npoucxogsuiee pobKUM MPUPOCTOM KOTUPOBOK
(0,1-0,4% no utoram aHA). doHaoBble BUPXKKU EB-
ponbl, MPaKTUYECKM He 3acTaBliMe B pasrap cec-
cumn peun bepHaHKe u nybavkaumio Beige book,
3aBepwunin TOpru nageHnem KoTMpoBOoK Ha 0,6-
1,1%.

CeroaHa EBponelickuii LieHTpanbHbIi 6aHK npose-
[OeT oyepeHoe 3acefaHue, B Xo4e KOTOPOro, Co-
rNIaCHO MPOrHO3am eBPONENCKUX IKCNepToB, baso-
BaA MPOLEHTHAA CTaBKa OCTaHeTcA 6e3 M3meHe-
HWI. BMecTe ¢ Tem, B YC/IOBUAX OLLYTUMOTO YCKO-

O
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Brazil Bovespa Stock Index Bombay SE Sensitive Index
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McTouHuK aaHHbix: Bloomberg.

peHua Temnos uHONAUMK (B deBpane noTpebu-
TeNIbCKME LeHbl B 30HE €BPO BbIPOC/N B FOA0BOM
BblpaXKeHMM Ha 2,4% W [JOCTUTAM MAKCMMyMa C
oKTABpA 2008 ropaa), NPEBOCXOAAWMX YXKe Tpu
mecAua noapAs yctaHosaeHHbIM ELLB aonyctumblii
NMopor, MOHETapHbIM B/IACTAM BCE C/IOXKHEE Mpu-
[OEePKMUBATLCA MPEXHEro Kypca. M XoTa BO BTOPHUK
BMECTe C Y/ly4leHNMEM NPOrHO3a POCTa SKOHOMM-
KM eBPO30HbI Ha TeKyLwwmi rog, (ao 1,6%) Esponei-
CKasi KoMMCCUA Npeaynpeauna, YTo B CBA3N C yA0-
poXKaHuem cbipbs MHONAUMA OyaeT Bbie ycTa-
HOB/IEHHOTO JIMMUTA, YYaCTHUKM GUHAHCOBbLIX
PbIHKOB YyrKe KAYT OT eBPOMencKoro perynstopa
CUrHaNoOB O FOTOBHOCTU K CKOPOMY Hauyasly y»KecTo-
YeHUA JeHeXHO-KPeaNTHOM MOIUTUKN.

B uetBepr ¢ yTpa naowagku  A3umaTtcko-
TUXOOKEaHCKOro perMoHa AeMOHCTPUPYIOT ymepe-
HO MOBbIWATENbHYIO AMHAMUKY. MpombiwaeHHoe
npousBoacteo B HOxHoW Kopee ysenuuniocb B
AHBape 2011 roaa Ha 13,7% OTHOCUTENBHO aHanNo-
rTMYHOrO MecALa NPOLUIOro roaa.

KaKk cTano u3BecTHO cerogHA YTPOM, PO3HWUYHbIE
npoaa*kun B lfepmaHnu BbIpoCau B AHBape Ha 1,4%
OTHOCUTE/IbHO Npeaplaylero mecaua, PblHOK B
cpefHeM NPOrHO3MpoBan yBesnyeHue Npoaax Ha
0,5%. B pekabpe, cornacHo nNepecmMoTpPeHHbIM
[LAHHbIM, 3TOT NOKasaTenb Bblpoc Ha 0,3%, BmecTo
03BYYEHHOr0 paHee cHUXKeHuA Ha 0,3%.

MupoBble PbIHKM aKkLmit

O
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. PbIHOK meTannos
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McTouHuK aaHHbix: Bloomberg.
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McTouHuK aaHHbix: Bloomberg.

3anacbl HUKeNA n antomuHus, LME 3anacbl meam v csnHua, LME
4630 1
4615
4600 A
4585 1
4570 1
4555 A
4540 A
4525 -

299 1
29 1

2931

PbiHOK meTannos

290 1
2871

284 4

4510 - 281 -
NNNNNN NNN NNNNNNNNNN NMM
HNMQ‘ NONOEHTINONOENMS N 00— N HNMQ‘I\OO o« <l‘Lﬂ\Dl\OO\—1Nm<I‘Lﬂ 00— N
e Al AN NN A ATl T A A ANANANANN N
~=O==3anacbl HUKeNS, TbiC. METP. TOHH “=O==3anacbl Meau, TbiC. METP. TOHH
=O==3anacbl aIlOMUHUA, TbIC. METP. TOHH ==O==3anacbl CBUHLA, TbiC. METP. TOHH

McTouHuK aaHHbix: Bloomberg.

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 6




EXXEAHEBHbIN AHAIMTUMECKUMA OB30P 2011-03-03

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

. HedTaHOW pbIHOK

®blouepcsl Ha Brent, ICE, $ 3a 6appenb
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McTouHuK aaHHbix: Bloomberg.

TaK Ke KaK U AMEPUKAHCKUA UHCTUTYT HedTw,
MWHUCTEPCTBO 3HepreTuku CLUA B onybauko-
BAaHHOM HaKaHyHe e)KeHenes/lbHOM OTyeTe O COo-
CTOAAHMM TOMJIMBHOTO PbIHKA CTPaHbl Ha 3TOT pas
3aPUKCUPOBANO CHUNKEHME CKNAACKUX pe3epBOB
HedTenpoayKktos. B nepmog ¢ 19 no 25 dpespans
KOMMeEpYEeCKMe 3anacbl Cblpoit HedTU COKpaTu-
Mcb B cTpaHe Ha 0,36 mnH. bappenen, 6eH3nHa —
Ha 3,6 mnH. Bappeneii, guctunnatos — Ha 0,75
MJIH. Bappenen.

MOATONKHYAN LEHbl Ha YrnesoAopoabl BBepX W
oyepeHble U3BECTUA O Pa3BUTMM COBLITUI B OXBa-

3anacbl 6eH3MHA U AUCTUNNATOB, MIH. Bappenei
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YeHHbIX becnopagKammn cTpaHax bauxHero Bocro-
Ka. Ha ¢oHe npoucxopsawero anpenbckne KoH-
TpakTbl mapkn WTI nogoporkanu syepa Ha 2,6% u
nepemaxHy/iv NCUXONOTUHECKM BaXKHYIO OTMETKY B
100 gonn. 3a 6appenb M 3akpenuaucb Ha 102,23
nonn. 3a 6appenb. Anpenbckue ¢dbtovepcol Brent
Bblpocan Ha 0,8% - oo 116,35 gonn. 3a bappens.

HedTaHON pbIHOK

CeroaHa yTpom Toprn Ha HedTaAHbIX Bupskax CLUA
n EBponbl NPOXoAAT Ha OTPULATENbHON TeppuTo-
pun, BAMNKaMWMe KOHTPaKTbl TEPAIOT B MOMEHTE
00 1,4% pbIHOYHOM CTOMMOCTW.

HedTtenepepaboTka 8 CLUA, MnH. bappeneit
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NONNOO0O0OO0O O

b ANANANNNTHAA ANNNN
oNg T AdAdTd T Al oo o0

AEHNHONAN ONANNOMNM O AN N
AN N =N

~=O-=3arpyska HedTenepepabaTbiBaoLMX3aBOA0B

==O=—TpoussoacTeo 6eH3nHa (cnpasa)

McTouHuK aaHHbix: Bloomberg.
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. PoCcCUMUCKUM PbIHOK aKUUA

MMBB MaKpO3KOHOMUYECKa s CTaTUCTUKa, WIpA,. py6.
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N AKTMBHOCTb TOPrOB (WKa/ia CNeBa), MIH. WT.
MocneaHnas caenka (wkana cnpasa), pybab

I OcTtaTku [C KO Ha aeno3uTHbIx cyeTaxs LB PO
OcTaTKM Ha KOoppecnoHAeHTCKux cyeTax b P®

McTouHuK aaHHbIx: Bloomberg.

yTpOM B YeTBEpr xopollee HacTpoeHUe Tpenae-
pam NMOMMMO BYepaLLHMX HoBOCTel 3 LLiTtatos
obecneuymsaer cratucTMka u3 OxHoW Kopeun u
FepmaHuKn. «YepHoe 30/10TO» KOPPEKTUPYeTCs B
LueHe, HO Ha AOCTUTHYTbIX YPOBHAX 3TO HEe HeceT B
cebe HMKaKoW onacHocTu, Tem bonee, 4YTo B Teye-
HWe AHA 6ydeT elle MHOro BO3MOXHOCTEN cme-
HWUTb BEKTOP ABUMEHUA.

Cratuctuyeckoe ynpasneHue EBponeickoro coto-
33 obHapoayeT NokasaTtesIn AHBAPCKUX PO3HUYHBIX
npoAax, a TaKXKe MepecMOTPeHHble AaHHble 06
n3meHeHunn BBl eBpO30HbI B UeTBEPTOM KBapTane
2010 roga B 13:00. B 15:45 no ntoram 3acegaHusa
EBponeiickoro LieHTpanbHoro 6aHka byaer obbss-

06bem,

=

5

IeEH YpOBEHb NMPOLEHTHbIX CTaBOK Ha baunkalwee x
Bpems. 3
I

3

Mwunuctepctso Tpyaa CLUA onybamKyeT OKOH4a- <
TENIbHYIO CTAaTUCTUKY O MPOM3BOAUTENBHOCTU TPY- s
o (9]

Aa 1 ctoumocTu pabouein cunbl B YeTBEPTOM KBap- 3
Tase W YUCae TpaXkiaH, Bnepsble 0bpaTMBLUMXCA §
3a nocobuem no 6e3paboTmue Ha NpPoOLIION Heae- a

ne B 16:30. UHCTUTYT ynpasnieHUA MNOCTaBKamm
BbINYCTUT peBPaNbCKUA UHAEKC AE10BOM AKTUB-
Hocth B cdepe ycayr CLWIA  (ISM  Non-
Manufacturing) 8 18:00.

®PurHaHCOBYO OTYETHOCTb 3a NMpPOLIEALWNIA KBapTan
B 6mxKalwme cyTkM onybankytoT Anheuser-Busch
InBev, Areva, Aviva, Carrefour u GDF SUEZ.

06bem,

MMBBE UewHa, py6. MU3m., % MMBBE Uena, py6. M3m., % PTC UeHa, $ Usm.,, % Ob6bem, Tbic. S
MWIpA. p. MIH. p.

rasnpom 211,7 1,30% 13,84 Montoc 301070 1729,4 2,37% 464,76 CHZN 6,60 0,00% 0,0
JlyKoin 2016,3 -0,53% 3,38 rasnpomHe dTb 150,3 -0,42% 91,36 CHEP 2,730 0,00% 0,0
PocHedTb 270,0 0,63% 3,00 OrK-5 1,4 -0,81% 25,98 DVEC 0,031 0,00% 0,0
CyprytHedTeras 33,3 0,75% 1,27 TrK-3 3,0 -1,20% 25,67 GRAZ 2,700 0,00% 0,0
TaTHedTb 174,8 1,03% 0,25 WpPKYTCKIHEpro 23,2 -1,24% 0,73 URKA 7,500 0,00% 0,0
MK HopHukenb 7139,0 1,87% 4,28 Aspodnot 74,5 0,74% 264,10  KZRU 0,428 4,27% 95,0
CbepbaHk 99,5 -0,45% 15,41 MMK 31,1 -0,47% 82,18 RASP 7,850 1,03% 78,5
BTE 0,0975 -0,45% 3,68 CesepCranb 552,9 3,17% 1496,36  GAZA 54,000 6,93% 21,6
PocTesniekom 158,6 -0,79% 0,09 HAMK 130,7 -0,89% 169,47 VSMO 117,64 0,00% 0,0

McTouHuK gaHHbix: Bloomberg. Pacuetbi: UK «EBpodurHaHChI».
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. Mpoyasa cTaTUCTUKA
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CbipbeBble PbIHKMU

CenbcKoe X03AMUCTBO

NYMEX
LleHa, $ Mam., % Makc. * MuH.* Reuters/Jefferies CRB Movers
MnaTtuHa / Tp. yHU,. 1859,3 0,77% 1861,90 1497,30 Lewa, $ N3m., % Makc.* MuH. *
YpaH / $yHt 70,3 1,44% 73,00 43,00 Muwenuua /6ywens 775,75 -0,86% 886,00 507,25
Fas/ maH. Gpur. Kode / pyHT 2,70 0,07% 2,74 1,35
o002 28 LA2% 2.1 2.29 K 6 714,00 1,82% 727,25 357,50
BenauH /rannon 3030 155% 302,05 18404 —KYPy3a/Gywens : L : .
0
Rubber Resoarch Institute Cos/6ywens 1387,25 1,44%  1451,00 911,00
i Kakao /ToHHa 3701,00 1,12% 3757,00 2640,00
Hatypanbhbiid 187,4 0,00% 199,70 100,90
KayuyK (RSS1)/kr Xnonok / pyHT 204,45 4,38% 205,14 73,52
Metal Bulletin Steel Prices** Caxap / dyHT 30,38 3,83% 32,76 14,99
Cranb K, skcnopt 665,0 0,00% 665,00 505,00 Agriculture Futures Prices**
®OB / TOHHa
Cranb XK, akcnopt Osec /CBT/6ywens _ 380,00 2,36% 424,50 360,25
®OB /ToHHa 7450 000% 74500 61500  p.nc/iCEfouna 593,12 0,79% 620,95 563,37

* MaKcMMmanbHas 1 MUHMMAIbHAA LieHbl NPeACTaB/eHbl 3a nepuog, 52 Hegenu.

** LleHbl Ha CTaNb U3MEHAIOTCA Pa3 B HEAE/IO MO YETBEpPram.

Jonrosbie pbIHKU

U.S. Treasuries Notes/Bonds

[ata [oxon-
norawenna LeHa KynoH,%  HocTtb, % M3m., %
2-Year 31.07.11 99,88 1,25 0,692 7,29%
5-Year 31.07.14 99,78 2,00 2,173 3,62%
10-Year 15.05.19 101,28 3,75 3,472 2,30%
30-Year 15.05.39 102,97 4,550 4,567 1,94%

MupoBble MHAEKCbI

MHaekebl Morgan Stanley Capital International

NHAaeKc nU3m., %

MSCI World 1337,94 -0,22%
MSCI EM 1113,31 0,10%

MSCI Eastern Europe 261,16 1,40%
MSCI BRIC 351,47 0,49%
MSCI Russia 1043,20 1,63%

McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHCbI».
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BantoTHble pbIHKKU

Cnot-kypc EUR/USD Dollar Indexcnot
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McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHCbI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 10




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

), 6Af H, r’d

O

doTorpadun Ha TUTYIbHOM cTpaHuLe 0630pa:
http://worldnews.com
(opuumnanbHbiii cant World News Network).
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BbepceHeB EBreHuii MaBnoBUY, HauanbHUK aHaIMTUYECKOTO OTAeNa
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmii aHaNUTHK
Ten.: (495) 545-35-35 (£06. 131), e-mail: belkina@eufn.ru

OTKpbiToe AKumMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, po6. 158, 156, 131
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonoska, a.10, cTp.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToAwwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNSETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE N PAaCNPOCTPaHEHWe AaHHOW MHPOopMaLmn 6e3 nMcbMeHHoro paspelenuns UK
«EBpodMHaHChI» 3anpeLieHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-1MbO OTBETCTBEHHOCTM OTHOCUTE/IbHO Nt06bIX NOCNEACTBUI B pe3y/ibTaTe UCMO/Ib30BaHMA
MHGOpPMaLMK, comepsKaLlerics B AaHHOM aHannTUYeckom otyete. MK «EBpOdUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacToALLEM OTYeTe MHGOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHbIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaHHDBI. Bca MHbOpMaLms, cofeprKallanca B JaHHOM
OTYETE, HU NMPY KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHNEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAAXKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeMCTBUN SMUTEH-
TOB AaHHbIX LEeHHbIX 6ymar. 3a NocneacTBMA H0ObIX pelleHni, MPUHATBIX Ha OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBeTCT-

= O
Bepcusa 2011-03-03 RNl N B

BEHHOCTU He HeceT.




