NOXOAHbIM A0OM
MHBECTOpa

COBbITUA OHA

v' «CeBepcTanb» onybnukyet pmHaHcoByt oT4eTHOCTb No MCPO 3a IV kBaptan 2010 roga u Becb B 2010 rog.

v' CocTtoutcsa BHeovepenHoe cobpaHue akumoHepos «HOTK».

v" 10:00 — oB6HaponoBaHue AaHHbIX 06 06bemMe PO3HMYHBIX Npoaax B MepmaHum 3a siHBapsb.

v' 13:00 — craTtynpaBneHue EBpocoto3a onybnukyeT gaHHble 06 o6beme po3HMYHLIX Npodax B EBpo3oHe 3a
AIHBapb.

v' 13:00 — cTaTtynpasneHve EBpocotosa obHapoayeT npeasaputenbHyto oueHky BBl EBpo3oHbl 3a IV kBapTan
2010 roga.

v' 16:30 — MuHuctepcteo Tpyaa CLUA obHapoayeT exxeHenenbHbI OTYET O KONIMYECTBE NEPBUYHbLIX 3asiBOK Ha
nocobue no 6e3pabotuue. B ato e Bpems OyayT onybnukoBaHbl AaHHbIE O NMPOM3BOAUTENBHOCTU Tpyada u
cTtoumocTu paboyen cunbl B CLUA 3a IV kBaptan 2010 roga.

v' 18:00 — WHcTuTyT ynpaeneHus noctaBkamu CLUA obHapogyeT 3HayeHue MHAeKca OEerioBoi akTMBHOCTM B
cektope ycnyr (ISM Non-Manufacturing) 3a cpesparnb.

v' CerogHs, kak oxwugaetcs, Anheuser-Busch InBev, Areva, Aviva, Carrefour n GDF SUEZ ony6nukytot
¢mHaHcoByto otyeTHOCTb 3a IV kBaptan 2010 roga.

KOMMEHTAPWU MO PbIHKY AKLIUA

Poccuinckui pbiHOK akuMin. HecMoTpsi Ha HeraTuBHblE HAaCTpoeHUs, NpeobnagasLuve B NepBON MNOMOBUHE OHS, K
BEYEpPY PbIHOK CMOr OThbIrpaTb YTPEHHWE NOoTepu Ha HoBOCTSAX € pbiHka Tpyaa CLA. NHgekc MMBB Bbipoc no
utoram gHea Ha 0,39%, gocTurHyB otmeTkn 1765,38 nyHkra. Cpean «rony6bix duiiek» Ha oHe pocTa LieH Ha
HedTb M 30M0TO HanbonNbLUMM CNPOCOM MOMNb30BaNNCb akUMn HedpTerasoBbIX U 3010TO400LIBAOLLNX KOMMAHWNA.
Jlngepamun pocta B faHHbIX cekTopax B4yepa ctanu «lasnpom» (+1,20%) n «Montoc 3omnoto» (+2,53%). Ha
HOBOCTSIX O Mnpoga)e YObITOMHbIX CeBepoaMepuKaHCKUX akTMBOB B3aneTenu akumm «Cesepctanuy» (+3,13%).
Hennoxo yyBcTBOBanu cebs u akumn «Pyclnapo» (+1,52%), 3HaunTenbHoO ynaseLuMe ¢ Havana roga.

Pa3BuTble pbiHkU. B EBpone noBogoM ans 6eCrnoKoncTB NOCMYXWN POCT LeH Ha HedpTb, KOTOPbLIN NpeacTaBnseT
CEpPbE3HYI0 Yrpo3y Ans pocTa 9KOHOMUKM permoHa. o ntoram gHA KNoYeBble eBponenckne poHaoBble MHOEKCHI
3aKpbIinucb B «kpacHown 3oHe»: FTSE 100 (-0,35%), CAC 40 (-0,81%), DAX (-0,58%). B CLUA uHBecTopoB
nopagoBanu AaHHble 06 pocTe 3aHATocTM B cTpaHe (ADP), a Takke cogepxaHue Beige Book (B otyete ®PC
oTtmevaeT pocT B 11 n3 12 okpyros). Kpome Toro, rmasa ®PC B. bepHaHke BYepa coobLun o ToM, YTO perynsatop
He WCKMNIoYaeT paclMpeHns nporpammbl KOMMYECTBEHHOTO CMSAMMEHUS SKOHOMUKWM B LENAX npeaoTBpalleHus
«BTOPOW BOMHbI» Kpusnca. B pesynerate doHgoBble nHaekcbl CLUA 3aBepwmnu geHb pocTOM, HECMOTPSl Ha
coxpaHswuncs Heratue M3 ctpaH bnwkHero Boctoka: Dow Jones (+0,07%), S&P 500 (+0,16%), NASDAQ
(+0,39%).

OxuaaHua nepen Havyanom TtoproB. CerogHa B NepBON MOMNOBMHE AHA Mbl OXWAaeM NO3UTUBHOW OMHAMMWKU
KOTMPOBOK MO OOMbLUWMHCTBY NUKBUAHbIX akumin Ha MMBB. MopaepkKy pbIHKY OKaXeT pPOCT Ha amepuKaHCKUX
nnowagkax, gaHHole Beige Book o pocTe amepukaHCKOM S3KOHOMUKM U 3as8BneHns MoHeTapHblx Bnacten CLUA o
BO3MOXHOM pacLUMpeHnn nporpamMmbl Bbikyna rocobnurauui B 6yaywem. Kpome Toro, goblovepcbl Ha OCHOBHbIE
amMepyVIKaHCKMEe MHOEKChI TOPrylTCA B 3HAYUTENBHOM «MIOCey», a Ha hOHOOBbLIX Nnowaakax Asum npeobnagatot
NO3UTUBHbIE HACTPOEHUS.

B TeueHne OHs ocoboe BHUMaHWE crnedyeT yoenuTb MakpocTaTtucTuke us EBposoHbl n CLUA. B yacTHocTy,
OXMOAeTCs, YTO UHAEKC AenoBon akTueHocTU B cpepe yenyr CLUA (ISM Non-Manufacturing) ynan B cpespane go
59,3 nyHkTa ¢ 59,4 nyHkTa B siHBape. Yncno nepBuYHbLIX 3asBOK Ha nocobue no 6e3paboTuLie B cTpaHe, COrnacHo
NPOrHo3y, BbIPOCno Ha 4 Tbic. — Ao 395 Thic. MponssoantensHocTb Tpyaa B CLUA, Kak oxxuagaeTcs, ysenuyunach B
IV kBapTane 2010 roga Ha 2,3%, a cToMMOocCTb paboyein cunbl cokpaTtunack Ha 0,5%.
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HOBOCTWU KOMMNAHUA

rA3rPOM

CobbiTne. Buepa npesngeHt PO [1. MeasegeB Ha BCTpede C MNpe3naeHTOM W Npencenaternem coBeTa
auvpektopoB Total K. ne Mapxepu 3asasun, 4To B coTpygHudecTBe «lasnpoma» un paHLy3CKOro KOHLEepHa peyb
NOEeT O CePbE3HbIX MPOEKTax.

Opyroe BaxHOe 3asiBNeHve B agpec POCCUACKOM KOMMaHUMW MOCNeaoBano OT reHeparbHOro AaupekTropa
mMockoBckoro ocmca Mitsubishi Corporation M. HakagsaTto B UHTEpBbLIO XypHany «Masnpomy». OH coobLun, 4To
ANOHCKas KOMMaHus cneaut 3a paspaboTtkoi LLUTOKMaHOBCKOrO MECTOPOXAEHMSI U 3aMHTepecoBaHa cTaTb
YYaCTHUKOM B J@aHHOM MpPOEKTE.

Kpome Toro, oH Bblpa3un Hagexay B TOM, YTO POCCUNCKUIA KOHUEPH MpUBREYET K yyacTmio komnaHuio Chiyoda
(33,5% ee akuun koHTponupyet Mitsubishi), npoekTnposasLuyto 1 Bo3sogmsLLyto 3aBog CIIM Ha CaxanuHe. o
MHeHuto M. Hakagsato, Chiyoda MoxeT npennoxuTe CBOM YCNyr NO CTPOUTENbLCTBY U NOCTaBkaM 060pyaoBaHUs
Ha 3aBog CIIT B Tepubepke, KOTOpbIA NpegnonaraeTcsi BBECTM B 3KCMNyaTauuilo B pamMKkax peanusauum
LLITokmaHOBCKOro NnpoekTa.

Haw kommeHTapui. Ha cerogHsiLLHWMIA AeHb He coobLUaeTcs, B KakMx MMEHHO HOBbIX MPOEKTax MPUMYT yvacTue
«lasnpom» un Total. Tem He MeHee, Mbl cyMTaeM, YTO 3asBrneHne npesngeHTa PO o npeacroswem 3aknioveHnm
cornalleHnin Mexay POCCUIACKOW ra3oBOW MOHOMOMNMEN U (ppaHLy3CKMM KOHLEPHOM MO3UTUBHO C TOYKM 3pEHMs
OWHaMUKM KOTUPOBOK akumi «lasnpoma» B KpaTKOCPOYHOM nepcrnektvBe. YTo Kacaetcsi 3asBrieHuss M.
Hakafgsato, TO OHO TOXe SBNSETCH MO3UTUBHBLIM CUrHaroM AN akuuMid POCCUACKOM KOMMaHWM, MOCKOSbKY B
cny4yae y4vactust Mitsubishi Corporation B paspaboTke LLITOKMaHOBCKOro MECTOPOXOEHUS PUCKK ero peanunsaumm
ans «Fasnpomay MoryT OblTb CHUXKEHbI.

UcTouHrK nHdopmaumu: MHtepdakc.

CBEPBAHK

Co6bITue. Buepa 3amecTtutens npegcenartenst npaenennst «Coepbanka» A. KapamanH coolLun, 4To no utoram
2011 roga uuctas npubbinb KPEOUTHOM OpraHM3auMn cocTtaBuT no 6a3oBo-onTUMUCTUYHOMY cueHapuio 230-250

mnpa. pyo.

PaHee «C6epbaHKk» HasblBan MECCUMWMCTUYHBIA CLEHapui, Npegnornaratiolmin nonyvyeHme 4Yncton npubbiny 3a
2011 rog B pasmepe 200-220 mnpa. py6. A. KapamanH nosicHun, 4to 6aHk Takum obpa3om gaet 6ombLue SiCHOCTU
OTHOCUTENBHO pa3bpoca Mexay pasnUYHbIMK CLeHapUsMN pa3BnTusi busHeca.

Haw kommeHTapun. CoobuieHne 3amnpeaa npaeneHuns «CoepbaHka» 0 NPOrHO3HOM 3HaYE€HWUN YUCTON NPUBHINK
3a 2011 rog, Ha Haw B3MMsg, SBNSETCs MNO3UTMBHBIM AN KOTMPOBOK akumi 6aHka. CornmacHo 6asoBo-
ONTUMUCTUYHOMY CLieHapuio, Ynctas npubbinb 6aHka B 3TOM rogy OOCTUrHET HOBOTO PEKOPOHOro YPOBHS, a ee
POCT NO CPaBHEHMUIO C YPOBHEM MPOLUNOro roga MoXeT coctaBuTb oT 31% [o 43%. B panbHenwem MHBECTOPbI
OyOoyT OpPWEHTUPOBATbCHA Ha YyKasaHHble OPUEHTUMPblI MO YMCTOW NpPUOLINK, a Takke Ha BO3MOXHYK UX
KOPPEKTUPOBKY.

McTouHrK nHbopmauun: MiHtepdakc, gaHHble 6aHka.
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MUPOBbLIE NHOEKCbI CbIPbEBbLIE PbIHKHA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLUA) 02.03.11 12 066,80 8,78 0,07 Brent 02.03.11 116,35 0,93 0,81
S&P 500 (CLUA) 02.03.11 1 308,44 2,1 0,16 Urals 02.03.11 114,23 -0,22 -0,19
NASDAQ (CLLA) 02.03.11 | 274807 | 10,66 0,39
FTSE 100 (Benukobpurt.) | 02.03.11 5914,89 -20,87 -0,35 3onoto 02.03.11 1 435,50 14,75 1,04
CAC 40 (PpaHuus) 02.03.11 4 034,32 -32,83 -0,81 MnatnHa 02.03.11 1 846,00 18,00 0,98
DAX (FepmaHus) 02.03.11 7 181,12 42,18 0,58  Cepebpo | 02.03.11 34,75 0,38 1,11
Nikkei 225 (AnoHus) 02.03.11 10 492,38 -261,65 -2,43 Mannagmn | 02.03.11 821,00 9,00 1,11
MMBB 02.03.11 1 765,38 6,94 0,39 Meab 02.03.11 9 829,5 -85,50 -0,86
PTC (ocHoBHas ceccust) 02.03.11 1991,29 28,63 1,46 Hukenb 02.03.11 28 472 | -414,00 -1,43
PTC (BeuepHss ceccus) 02.03.11 1 998,07 6,78 0,34 LnHk 02.03.11 2 450,0 -45,50 -1,82
Bovespa (bpasunus) 02.03.11 67 281,51 1 038,88 1,57
BSE Sensex 30 (MHgua) | 01.03.11 18 446,50 623,10 3,50 nPOLlEHTHbIE CTABKM
Shanghai Comp. (Kutan) | 02.03.11 2 913,81 -5,11 -0,18 Craska 3HauyeHue NsMeHeHme
PasBuBalowmecs pbIHKM Ha 02.03.11
Merival (ApreHTuHa) 02.03.11 3 426,28 -0,58 -0,02 MOSPRIME O/N (1 geHb) 3,24 -0,02
Bolsa (Mekcuka) 02.03.11 | 36 863,53 95,44 0,26  MOSPRIME 1W (1 Hea.) 3,29 -0,01
Kospi (KOx. Kopes) 02.03.11 1928,24 -11,06 -0,57 MOSPRIME 1M (1 mec.) 3,50 0,00
Hang Seng (TOHKOHT) 02.03.11 23 048,66 -347,76 -1,49 MOSPRIME 3M (3 mec.) 4,00 0,00
Straits Times (Cunranyp) | 02.03.11 3 027,51 -40,09 -1,31 MOSPRIME 6M (6 mec.) 4,31 -0,02
ADR/GDR* BAJIKOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEHEITE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;':;J';?B 0::’;4:;:: EHANEHHE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB ugpp  Ha03.03.11
asnpom (OTC) 02.03.11 30,00 2,85 4 214,71 1,28 USD/RUR 28,6277
asnpom HedpTb (OTC) 02.03.11 26,50 -0,11 5 151,73 0,96 EUR/RUR 39,3974
JNIYKOWN (OTC) 02.03.11 71,56 1,07 1 2 048,60 1,57 EUR/USD 1,3762
PocHedtb (LSE)* 02.03.11 9,53 1,71 1 272,82 0,84
CypryTtHedTeras (OTC) 02.03.11 11,95 1,96 10 34,21 2,64 Bca uHdopmauusa mnspa-
MK HopHukens (OTC) | 02.03.11 25,13 3,50 01| 719414 0,83  HuA ArentctBa  «MUHTep-
c¢hakc», pasmeweHHaas Ha
Meven (NYSE) 02.03.11 30,11 2,21 1 861,98 182 canre www.ddinvestru, He
MMK (LSE)* 02.03.11 14,15 -0,21 13 31,16 0,04 noanexutT  AanbHenwemy
Cesepcranb (LSE)* 02.03.11 19,40 3,63 1 555,38 0,47 BOCnpou3BeAeHuto "/""v"
PycTuapo (LSE) 02.03.11 523 3.26 100 1,50 1,16 ﬁﬁ%‘;p‘;’;g;:f":z; e o
BTbB (LSE)* 02.03.11 6,80 0,37 2000 0,10 -0,11 NUCbLMEHHOro paspeLueHus
MTC (NYSE) 02.03.11 18,60 0,65 2 266,24 9,16  areHtcTBa «MHTepdpakc-Mo-
Pocrenekom (OTC) 28.02.11 32,70 3,48 6 156,02 73 Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:aagg.bol;rﬁl I/I3me;°eHMe, MuH. ueHa Makc. ueHa O6GBLem Topros, py6. Ié:’;ﬁ:i?r:
Hed1b 1 ras
lasnpom ao 212,00 1,20 207,88 212,15 13 840 586 990 72 094
lasnpom HedTb ao 150,29 -0,79 149,70 154,20 91 358 573 1466
NYKOWN ao 2 017,00 -0,64 2 002,00 2 039,50 3 374 764 649 31594
HOBAT3K ao 367,15 0,87 362,60 372,85 188 112 330 2026
PocHedTb ao 270,55 0,80 266,26 272,25 2998 525 488 29 926
CypryTHedTeras ao 33,331 0,49 32,701 33,430 1266 697 112 14 116
CypryTHedTeras an 16,689 -0,07 16,550 16,849 260 813 125 3442
TatHedpTb @0 174,40 1,09 170,60 174,98 254 258 917 3876
TatHedTb an 102,35 -0,97 101,50 103,40 6 932 404 243
TpaHcHedTb an 40 411,00 0,50 39 801,00 40 678,00 345 687 974 1946
MeTtannyprus
"MK HopHukenb ao 7 135,00 1,62 6 914,00 7 146,00 4 282 255171 25563
Meyen ao 878,00 -0,75 864,00 885,00 27 342 752 999
MMK ao 31,149 -0,48 30,700 31,800 82 175639 1461
HIIMK ao 130,85 -0,79 127,99 131,61 169 465 168 3090
Monumertann ao 547,10 0,20 543,20 560,00 103 685 997 1291
Montoc 3onoTo ao 1728,50 2,53 1 690,20 1739,00 464 759 129 6 282
CeBepcTanb ao 552,80 3,13 528,40 554,40 1495 788 081 12 334
BenoH ao 24,167 -1,33 24,001 24,336 4 529 197 219
Pacnagckas ao 220,61 -1,61 220,00 227,64 45 863 102 907
WHTep PAO ESQC ao 0,0421 -0,94 0,0418 0,0424 168 884 526 2482
MocaHepro ao 2,9661 -1,64 2,9650 3,0100 25674 167 581
Pyclvapo ao 1,4800 1,52 1,4420 1,4818 547 777 037 7 321
PCK EQC ao 0,40950 -0,61 0,40600 0,41188 329974 732 3234
BTB ao 0,09744 -0,61 0,09528 0,09770 3680864 174 26 785
CbepbaHk ao 99,50 -0,39 97,85 99,87 15395 195 512 80 991
Cb6epbaHk an 69,85 0,00 68,65 69,98 1494 234 288 9 571
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 243,90 -1,09 243,69 246,90 481 284 210 3992
Poctenekom ao 158,77 -0,89 156,00 160,00 89 157 382 1945
PocTtenekom an 88,40 0,11 87,33 88,95 68 172 990 810
Ypancss3bnHhopM ao 1,5237 -0,87 1,4850 1,5380 113 861 154 1277
YpancssasbuHdopMm an 1,1789 -0,51 1,1594 1,1908 2439814 96
Aapodpnot ao 74,60 0,27 72,13 75,61 264 099 828 1212
Ypankanuii ao 235,80 -1,75 235,03 245,07 1006 102 920 13 627
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