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RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
199405 1313.10 115 10586,02 1765.38
2.71% CesCr
0.63% 0.56% 10.95% 0.89% 0.40% 1,61% MKHopHk
1,13% Pyclugpo
0,81% TA3MPOM
B OXKMOAHNIA OTKPBITINA 148% TG
BHewHUA hOH — yMepeHHO NO3UTUBHbIN. uERYIZelel=H qeslelHinel= S ApileliNtEIalE anlolcoloR 2.00% Pacniagckas
MafaloT OMNTUMMUCTNYHBIE HACTPOEHMA. AMEPUKaHCKME MHAEKC BbIpOoCn Ha 0,1-0,4%, B A3vn
HaGRiofaeTCs NoBbILLEHME B pamkax 1,1%. Dbioyepc Ha S&P TOPryeTcs B «3eMeHOM» 30HE, -2,03% +MocSrepro
nprbaensas 0,6%, B TO BPEMA Kak LiEHbl Ha HEdDTb KOPPEKTUPYIOTCA 1 HAXOOATCA Ha OTMETKE -2,14% Ypkanuit
$115. Ha sToM dpoHe Mbl OKmMaaeM POCT POCCUACKOIO PhiHKa B parioHe 1%. OpreHTUPOM Mo . XorMPCK
MMBEB BbicTynaet ypoBeHb 1790 nyHKTOB. KOppeKLms HeddTV MOXXET OKadaTb CASPKMBAIO- 217% on

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

mvspyT

LLMe BIVSHME Ha POCT B HeddTerazoBoMm cextope. CeroaHa BNVsHMe Ha Xoh Topros OyayT
OKasbIBaTh AaHHble MakpocTaTUCTVKK Mo BBl 1 posHmYHbIM Mpoaaxam B EBPO3OHE, a Takke
pelweHre no ctaskam ELIE. B CLUA BbIayT faHHbIE MO PbIHKY TRYAA W AENOBON aKTUBHOCTM

B CEKTOPE YCIIyr.

LB/KYLLNME GAKTOPHI
PocTt h. h Mapexue '

- PocT M1pOBbIX MHOEKCOB - Koppexums HedoTm
- Obtodepc Ha S&P B nntoce
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POCCU4A

pakTep. Ceccuhs Ha4anach CHYMKEHEM KOTUPOBOK, YTO ObI10 06YCOB-
NEHO HeraTVBHON AVMHAMUKOM aMEPUKAHCKIX 1 a3naTCKiX MHOEKCOB,
O[IHaKO BBICOKME LIEHbI Ha HECDTL He MO3BOMNIM «MeABENAM» YAEPHKaTb
MHOEKC B OTpUYLATENBHOM 30He, [104 3aHaBeC TOPros, Ha CpoHe oT4eTa
ADP 0 3aHATOCTM TpyOa ¥ POCTa aMEPVIKAHCKMX MNIOWAA0K, UHOEKCY
MMBE ymanoch BeIATY B 30HY POCTa, MOe W 3aBEPLUMT TOPIOBYIO CEC-
cuto. Io mtoram aHa pocT nHavkatopa MMBB coctasmn 0,4%.

Ha choHe BO3OOHOBMBLLENOCH POCTa CTOVMOCTV HECDTM NMPEACTaBNTE-
N HEdDTEra3oBoro CEKTopa NOJb30BaTMCh CMPOCOM. KOTUPOBKM [a3-
npoma nossicUncb Ha 1,2%. Akummn PocHedbTv nopoporkani Ha 0,8%,
Oymary Hoeataka nocne CunsHoro NadeHns HakaHyHe nokasanv pocT
Ha 0,9%. B «kpacHo» 30He oKasanmck akuum Jlykorna, nofeLlesese
Ha 0,6%.

Jlydlwe pbiHKa Takke TOproeancs MeTanlyprinyeckunin cextop. Cnpo-
COM MOMb30BaNMCh akLMV HopHVIKens, KoTopsle nocne doeBpansCKoro
nafdeHss BOCCTaHaBMBaOT CTOMMOCTb. bymaru MK nogopoxanv B
cpepy Ha 2%. Ak CesepcTani nofopoxkani Ha 3,1%. CoseT anpex-
TOPOB CeBepcTariv PEKOMEHIOBANT aKLMOHEPaM YTBEPAWTL AVBMOEH-
Ol 3a 2010r. B pasmepe 2,42 pyo. Ha OfHY akumio.

B MyHyce okasanca OaHKOBCKUM CEKTOP. HeratmsHOE BISHME OKa-
3bIBAET MOBbILLIEHVE PUCKOB MHAMALMN. Bymarnt BTE nopetluesenv Ha
0,6%, axkumm Coepbarka notepsnv 0,4%.

1 map 2 map

akumm CerepcTant, MoaopoXKaBLLne Mo
yToram aHa Ha 3,1% KomnaHna sasasiu-
na o noAnvicaH v AoroBopa C 4acTHOM
KomMnaHven Renco Group, Inc. o npo-
Javke el TPEX CBOWX CeBepoaMepmKaH-
CKVIX 3aBO[IOB.
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MINPOBBIE PBIHKIA
30 BrOpHHK SaBEpLITHCS

CKPOMHbIM POCTOM OCHOBHbIX MHAEKkcOB. Dow Jones nprbasmn 0,1%,
S&P500 - 0,2%, a Nasdag noapoc Ha 0,4%.

[lonnepxKky PhIHKY OKkasan xopoLuWii OTHET Mo PeiHKy Tpyaa oT ADP 1o
JaHHbIM KOMMaHny, B doeepase B YacTHOM cextope CLLA 6bino coznaHo
217 ThIC. PABOUMX MECT. AHANUTUKI OXKMOANM, YTO NMOKA3ATENb OKEXKETCA
Ha ypoBHe 165 TbiC. J1bBMHaA 4ONA MPULLNACck Ha CEKTOP YCyr, B TO BPE-
M#A KaK B NMPOW3BOACTBE 3aHATOCTb BbIPOCHA HE3HAUMTENBHO. PhIHOK OT-
HeCcs K OTHETY CO CAEPHaHHbIM OMTUMMSMOM, NOCKOSBKY daHHble ADP
B MOCnefHee Bpems 0BOMbHO CEPbE3HO PaCXOOATCH C OdoMUMaTTbHBIMM
Lumchbpamm,

OtueT OPC «bexeBas kH1ra» 3apUKCHMpOoBan POCT NPOAAX W NPOm3-
BOACTBA, OHAKO OTMETUI MPOAOIMKAIOLLYIOCS CNaboCThb B CEKTOPE He-
LOBVDKUMOCTU.

HedoTerasoBbii CEKTOP CMOTRENCS HENMOXO Ha dOOHE NMPOACIKAIOLLE-
rocsa POCTa LIeH Ha «4epHOe 30710TO», [pariBep pocTa NpexHMY — HecTa-
OunebHas cuTyalms B Adpprike 1 Ha BrivokHem BocToke.

Jlydlle peiHKa BbIMAOeny Oymaru TEXHONMOMMYECKMX KOMMaHWii. [1od-
JEDKKY MM OKa3ano cooblienrre oT JPMorgan, KOTOPbIN MOAHAN OLEHKY
cexTopa. Takxe NO3UTVBHYIO PeakUMio MHBECTOPOB Bbi3Basia Npe3eHTa-
UM HoBOro nokonerns iPad ot Apple (+0,8%), koTopyto nposen CEO
komMnaHun CTue [pkobe, HaxopaLLmMICs B OTTYCKE MO COCTOAHMIO 310P0-
BbS.
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3 MAPTA 2011

TEXHUYECKI AHANIAG

MHeHune aHanuTuKa

AKTVBHOCTb MHBECTOPOB Ha POCCUINCKMX BUP-

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

Kax B CPEfly CHM3MMIACH MO CPABHEHMIO C MPef-

HasBaHve MA1 MA2 MA3 Sl Volume

s bIOYLLMMM CECCHAMU. OBbEM TOProB aKLUMSIMMA
ngﬁglgm 1 Ha MMBB cocTasin 54,85 mnpa pyo.

B [ONrocpoYHOM mnaHe POCCUMCKNIA PbIHOK

POCHE®Tb NPOLOIKAET [BVKEHNE BBEPX B PAMKEX BOCXO-
CYPTYTHEOTETA3 [sero TpeHaa. CKOMb3AmMe CPeHNe YKasbl-
TATHE®Tb BAIOT Ha MOKYMKy, ocLmnnaTop RS| HetrpaneH,
TA3MPOM HE®Tb BrvbkaniLued NOAAEOKKONA BbICTYNaeT YPOBEHb
(BI_I?EPEAHK 1750 MyHKTOB, COMPOTVBAEHWE pacronaraeTcs
HOPYT K HUKETT Ha oTMeTKe 1800 MyHKTOB.
MONtC 30110TO
HITMK
YPATKANAIA
PYCrngrpo
®CKESC
MTC
POCTENEKOM

MHeHue aHanuTukKa

Poccuickmin peIHOK B Cpedy HEOAHOKPATHO Te-

CPELOHECPOYHBIE TEHEHLIVIN

TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

CTVPOBAN YPOBEHb MOANEPKKM B 1750 MyHKTOB

HassaHue MA1 MA2 MA3 no MMBB, 0OHaKo OH BbICTOSAN, YTO A0 LWaHC
nykonn BO30OHOBMTL MOKYMKA. Tenepb vHoexe MMBB
A3MPOM Npwv 61aronpUSTHOM packnaae UMEET Onxan-
POCHE®Tb LYlo Lenb Ha yposHe 1790 MyHKTOB. TexHmye-
CYPTYTHE®TEIA3 CKVie TPEHOOBbIE VHOMKATOPLI OAl0T MpeuMy-
TATHE®Tb LECTBEHHO CUrHasbl HA MOKYMKY, OCLMIIATOP
FA3MPOM HE®Tb -1 RSI HeiTpaneH. Moanepkka NemKUT Ha OTMET-
CBEPBAHK 0 ke 1760 MyHKTOB.

BTB 0

HOPWUIbCKU HUKENb 0

nontoc 30110TO 0

HIIMK 0

YPAJIKATAR -1

PYCrngpPoO 0

OCKESC 0

MTC 1

POCTEJIEKOM -1 -1 1 0

TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

B 0 o 0 EE

Mpopaxa Mokynka
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5914.89 -0.35 -0.15 -1.14 6.90 6105.77 4790.04
DAX FepmaHus DAX 7181.12 -0.58 -0.19 -0.17 23.43 7441.82 5607.68
CAC DpaHuus CAC 4034.32 -0.81 0.53 -0.06 4.99 4169.87 3287.57
ATX ABcTpust ATX 2863.78 -0.87 -0.15 -2.30 16.56 3012.78 2195.28
BEL 20 Benbrus BEL20 2689.37 -0.86 0.38 0.17 3.73 2778.02 2288.83
AEX lonnaxpwms AEX 364.86 -0.84 -0.10 -0.01 9.94 374.19 301.48
Irish Overall Wpnangusa ISEQ 2921.66 -1.27 0.48 -0.55 -0.62 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10643.80 -1.10 0.10 -2.00 -0.19 11566.10 8563.60
S&P/MIB Utanua SPMIB 22238.75 0.05 1.41 -0.91 2.27 23593.10 18044.47
PSI 20 MopTyranwvs PSI20 7974.00 -0.18 1.07 0.96 2.81 8349.16 6566.04
Swiss Market LLisenuapus SMI 6592.07 -0.41 -0.46 0.72 -3.25 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1103.61 -1.39 0.50 -3.08 12.48 1182.56 923.13
Budapest Stock BeHrpus BUX 22626.71 -0.49 1.23 -1.39 5.36 25690.06 20146.50
WSE WIG Monblua WIG 47326.35 0.39 1.08 -0.81 18.92 48531.41 38900.23
ISE National 100 Typums XU100 58664.24 -0.08 -7.08 -7.95 13.47 71776.92 50913.81
PTC Poccus RTSI$ 1998.07 0.32 5.10 4.23 36.84 1998.17 1224.73
MMBBE Poccus INDEXCF 1765.38 0.39 3.79 0.89 27.99 1788.74 1194.96
PFTS YkpaunHa PFTS 1103.32 -2.53 -1.52 -0.31 53.66 1154.75 611.78
Prague Stock Yexus PX 1229.30 -0.11 -1.00 -0.33 6.98 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 31973.09 -0.24 0.13 -2.51 15.49 33334.55 25833.89
Hermes Ervner HERMES 540.58 -0.02 -14.93 -17.33 -12.02 701.17 535.76
Amepuka

S&P 500 CLLA SPX 1308.44 0.16 0.08 0.10 16.95 1344.07 1010.91
Dow Jones CLUA INDU 12066.80 0.07 -0.32 0.04 16.06 12391.29 9614.32
NASDAQ CLUA CCMP 2748.07 0.39 0.92 -0.21 20.49 2840.51 2061.14
S&P/TSX Kanapa SPTSX 14144.02 0.15 1.35 2.19 19.33 14213.21 11065.53
Merval ApreHTuHa MERVAL 3426.28 -0.02 -0.08 -5.85 49.53 3700.90 2060.18
Bovespa Bpasunua IBOV 67281.51 1.57 0.55 0.77 -0.53 73103.28 57633.90
Bolsa Mekcumka MEXBOL  36863.53 0.26 1.10 -2.32 13.94 38876.76 30074.06
Chile Stock Yunm IPSA 4418.72 0.41 3.12 -3.25 19.14 5048.13 3689.69
Asns

NIKKEI FAnoHus NKY 10586.02 0.89 1.28 1.48 3.25 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4806.40 0.07 -0.06 -0.29 1.49 5025.10 4175.70
Hang Seng TOHKOHI HSI 23277.81 0.99 2.99 -2.64 11.50 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2917.50 0.13 1.35 4.24 -5.80 3186.72 2319.74
BSE SENSEX 30 Unona SENSEX 18528.87 0.45 1.93 2.42 10.47 21108.64 15960.15
Jakarta WHpoHesuns JClI 3499.28 0.38 1.75 0.53 36.31 3789.47 2502.05
Kuala Lumpur Manaiaus KLCI 1508.00 0.58 1.22 -1.56 17.25 1576.95 1243.86
Straits Times CuHranyp FSSTI 3062.20 1.15 3.00 -4.64 10.04 3313.61 2648.15
THAI SET 50 TaunaHp, SET 988.07 0.05 1.1 0.76 34.42 1056.44 714.66
TAIEX TaviBaHb TWSE 8738.37 1.37 2.46 -4.45 14.53 9207.33 7032.40
KRX 100 IOxHas Kopes KRX100 4204.85 2.02 0.34 -4.63 22.65 4526.62 3239.42
NZX All Hosas 3enangus NZSE 771.91 0.46 0.58 0.39 2.35 780.86 687.55

[HanHble Bloomberg

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5914.89 13.55 1.08 7.58 1.90
DAX Fepmanus DAX 7181.12 14.31 0.72 277.00 1.56
CAC dpaHuma CAC 4034.32 12.08 0.81 6.87 1.29
ATX ABcTpus ATX 2863.78 18.11 0.81 10.87 1.35
BEL 20 Benbrus BEL20 2689.37 11.92 0.81 5.36 1.16
AEX FNonnanpus AEX 364.86 12.02 0.55 #N/A N/A 1.41
Irish Overall Npnangusa ISEQ 2921.66 2.72 0.61 3.19 1.09
IBEX 35 NcnaHus IBEX 10643.80 9.35 1.15 81.18 1.41
S&P/MIB Ntanusa SPMIB 22238.75 14.41 0.71 #N/A N/A 0.90
PSI 20 MopTyranus PSI20 7974.00 13.98 0.95 7.59 1.31
Swiss Market LLseiuapus SMI 6592.07 15.34 1.75 10.42 2.26
OMX Stockholm 30 LLiseuns OMX 11083.61 13.63 1.61 25.21 211
Budapest Stock Benrpus BUX 22626.71 13.08 0.93 2.99 1.33
WSE WIG Monblua WIG 47326.35 13.56 1.03 10.76 1.59
ISE National 100 Typuusi XU100 58664.24 9.86 1.11 8.75 1.59
PTC Poccus RTSI$ 1998.07 9.57 1.44 4.67 1.31
MMBBE Poccus INDEXCF 1765.38 9.72 1.45 4.65 1.36
PFTS VKpauvHa PFTS 1103.32 47.13 1.26 #N/A N/A 2.28
Prague Stock Yexus PX 1229.30 12.22 1.83 10.89 1.53
Adopuka

FTSE/JSE IOAP JALSH 31973.09 14.78 1.55 10.33 2.35
Hermes Ervnet HERMES 540.58 12.17 1.49 9.60 1.55
Amepuka

S&P 500 CLUA SPX 1308.44 15.36 1.37 8.69 2.28
Dow Jones CLUA INDU 12066.80 13.89 1.41 9.38 2.76
NASDAQ CLLUA CCMP 2748.07 21.55 1.89 13.29 2.92
S&P/TSX KaHnapa SPTSX 14144.02 21.01 2.06 12.99 2.20
Merval ApreHTuHa MERVAL 3426.28 14.29 1.54 7.54 1.76
Bovespa Bpasunusa IBOV 67281.51 11.95 1.45 14.02 1.73
Bolsa Mekcuka MEXBOL 36863.53 17.40 1.54 9.75 2.62
Chile Stock Hunm IPSA 4418.72 17.58 1.80 10.32 2.49
Asns

NIKKEI AnoHus NKY 10586.02 19.26 0.68 7.20 1.38
S&P/ASX 200 ABcTpanusi AS51 4806.40 17.00 1.85 13.04 2.04
Hang Seng COHKOHI HIS 23277.81 13.71 2.53 7.22 1.99
Shanghai SE Comp Kutan SHCOMP 2917.50 18.56 1.68 110.45 2.68
BSE SENSEX 30 NHpunsa SENSEX 18528.87 16.58 2.16 11.34 3.21
Jakarta NHpoHe3usa JCI 3499.28 19.39 2.01 15.38 3.17
Kuala Lumpur Manawnans KLCI 1508.00 16.67 2.44 41.37 2.33
Straits Times CuHranyp FSSTI 3062.20 11.50 1.42 16.43 1.67
THAI SET 50 TawnaHpg, SET 988.07 13.47 1.04 9.44 1.91
TAIEX TanBaHb TWSE 8738.37 15.24 1.23 12.74 1.95
KRX 100 lOxHasn Kopest KRX100 4204.85 11.96 1.06 9.99 1.46
NZX All HoBasi 3enaHgus NZSE 771.91 46.69 1.07 7.78 1.54

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tosap Tukep Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a
3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu
Brent COA 116.13 -0.19 4.28 13.67 39.65 119.79 74.83
WTI CLA 101.88 -0.34 4.73 9.27 21.17 103.41 73.52
Me4yHoe Tonnso HOA 305.52 -0.08 5.60 10.41 35.68 308.25 203.14
ras NGA 3.81 -0.10 -1.50 -12.46 -30.67 5.52 3.80
BeHsuH XBA 301.55 -0.46 4.89 13.71 33.11 304.77 199.00
[paroueHHble MeTannsbl
3onoTo GOLDS 1431.15 -0.23 2.02 5.67 25.55 1440.32 1085.30
Cepebpo SILV 34.65 -0.12 7.75 19.73 101.48 34.99 16.55
MpoMbILLNEeHHbIE MeTan b
Hwukenb LMNIDY  28577.00 -0.62 -0.28 2.14 28.97 29029.00 17945.00
AnOMUHUIA LMAHDY 2570.25 -0.29 2.88 2.38 20.34 2582.65 1826.00
Megnb HGA 449.80 0.00 3.56 -1.20 30.23 465.75 280.00
MponoBoONLCTBEHHBIE TOBAPbI
Caxap QWA 760.50 3.70 8.24 -7.29 50.92 832.00 410.00
Kodpe KCA 269.55 0.09 0.04 6.86 91.65 278.40 134.80
MweHnua CA 719.50 -0.28 3.30 6.87 67.42 744.25 366.50
Cos SA 1390.00 -0.30 4.57 -3.86 44.57 1467.50 909.25

[HarHble Bloomberg

¥ Asunu
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9739 -0.08 0.89 1.77 5.96 1.0853 0.9684
USD-MXN USDMXN 12.0876 0.02 0.49 -0.70 5.03 13.3849 11.9435
USD-BRL USDBRL 1.6575 0.39 1.00 0.59 8.16 1.9153 1.6435
USD-CLP USDCLP 476.8300 -0.15 -0.12 0.87 8.85 553.5200 465.1300
USD-COP USDCOP  1913.4000 0.17 -0.78 -2.82 -0.89 2048.1800 1783.4000
USD-PEN USDPEN 2.7715 0.23 0.56 -0.18 2.60 2.8650 2.7630
USD-CRC USDCRC  501.2500 0.23 -0.14 0.52 9.83 549.4702 499.2501
USD-ARS USDARS 4.0299 0.07 -0.01 -0.38 -4.33 4.0331 3.8509
Azusa
USD-JPY USDJPY 81.8900 -0.02 0.00 -0.32 8.04 94.9900 80.2200
USD-HKD USDHKD 7.7923 -0.02 0.05 -0.08 -0.38 7.8070 7.7502
AUD-USD AUDUSD 1.0167 -0.02 0.78 0.14 12.28 1.0256 0.8067
NzZD-USD NzZDUSD 0.7456 0.32 -0.24 -3.59 7.34 0.7976 0.6561
USD-SGD USDSGD 1.2683 0.07 0.69 0.47 10.34 1.4212 1.2679
USD-TWD USDTWD 29.5670 0.27 0.77 -2.05 8.15 32.5000 28.7550
USD-KRW USDKRW  1119.9800 0.74 0.99 -1.48 2.36 1277.8500 1101.1000
USD-PHP USDPHP 43.3900 0.25 1.04 1.12 6.05 47.1270 42.3000
USD-IDR USDIDR 8808.0000 0.05 0.74 2.34 5.36 9385.0000 8801.0000
USD-INR USDINR 45.0062 -0.11 1.04 1.35 1.84 47.7450 43.9750
USD-CNY USDCNY 6.5689 0.05 0.19 0.25 3.91 6.8336 6.5575
USD-MYR USDMYR 3.0320 0.16 1.02 0.18 11.26 3.3755 3.0295
USD-THB USDTHB 30.5000 0.13 0.46 1.34 7.18 32.7800 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3868 0.01 0.49 1.72 1.25 1.4282 1.1877
GBP-USD GBPUSD 1.6317 -0.05 1.11 1.12 8.06 1.6344 1.4231
USD-CHF USDCHF 0.9259 -0.25 0.05 2.13 15.34 1.1731 0.9202
USD-SEK USDSEK 6.3042 0.14 1.29 2.71 13.31 8.1372 6.2889
USD-DKK USDDKK 5.3765 0.02 0.49 1.69 1.06 6.2632 5.2194
USD-NOK USDNOK 5.5470 0.00 1.29 3.50 5.99 6.7281 5.5429
USD-CZK USDCZK 17.5054 0.05 1.49 0.54 7.45 21.9220 17.0615
USD-SKK USDSKK 21.7189 0.02 0.51 1.75 1.28 25.3490 21.0958
USD-PLN USDPLN 2.8671 -0.01 0.61 -0.16 -0.53 3.5293 2.7274
USD-HUF USDHUF 195.6300 0.10 1.33 0.98 -0.71 243.1200 189.5900
USD-RUB USDRUB 28.3854 0.01 2.15 3.62 4.85 31.9455 28.3584
USD-TRY USDTRY 1.6191 -0.20 -0.64 -2.62 -5.26 1.6297 1.3872
USD-ILS USDILS 3.6274 -0.18 0.76 2.27 3.77 3.9191 3.5158
USD-KES USDKES 83.3300 -0.64 -2.11 -2.70 -7.80 83.5000 76.0800
USD-ZAR USDZAR 6.8664 0.16 2.64 5.80 9.23 8.0801 6.5577
USD-MAD USDMAD 8.1152 0.00 0.36 1.26 0.99 9.3725 7.0175

¥ Asunu

HanHble Bloomberg

© VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 2016.30 -0.53 3.53 3.42 23.96 2055.30 1400.01
[asnpom Poccus GAZP RX 211.72 1.30 7.08 2.35 24.36 216.65 142.09
PocHedhTb Poccus ROSN RX 270.04 0.63 1.87 6.81 13.47 276.20 177.35
CypryTHedTeras Poccus SNGS RX 33.33 0.75 4.48 1.72 30.33 36.18 24.61
TatHedTb Poccus TATN3 RX 174.77 1.03 1.10 3.84 23.11 175.80 119.62
[a3npoMHedTb Poccus SIBN RX 150.26 -0.42 -2.91 10.50 5.00 170.95 101.00
Hoeatak Poccus NOTK RX 368.37 1.19 10.76 15.13 107.52 385.00 168.00
Exxon CLUA XOM US 85.08 0.33 -2.29 1.97 30.03 88.23 55.94
Chevron CLUA CVX US 103.47 0.55 1.17 6.33 41.49 104.99 66.83
BP AHrnuns BP/ LN 484.50 -1.12 -0.82 1.37 -19.80 658.20 296.00
Total DpaHums FP FP 43.36 -0.24 0.84 -0.44 3.83 44.63 35.66
®DUHAHCOBbIN CEKTOP

C6epbaHk Poccus SBERO03 RX 99.45 -0.45 0.91 -4.24 19.49 110.95 63.81
BTB Poccus VTBR RX 0.10 -0.46 2.39 -4.61 26.39 0.11 0.07
HSBC AHrnuns HSBA LN 657.50 -0.08 -5.64 -7.13 -6.06 739.50 595.20
é:g;ég%”o CLUA JPM US 45.21 -0.86 -1.63 -0.55 8.86 48.36 35.16
Banco Santander Vcnanusa SAN SQ 8.64 -1.59 -2.04 -3.89 -13.04 10.88 7.11
Bank of America CLWA BAC US 13.83 -0.72 -2.40 -4.16 -15.52 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1729.40 2.37 3.52 0.17 18.57 1997.00 1222.68
Monumetann Poccus PMTL RX 546.50 0.24 1.04 7.79 77.08 749.95 279.78
Goldcorp CLUA GG US 49.61 0.53 7.43 18.57 23.84 50.08 36.35
Barrick Gold CLUA ABX US 53.88 0.20 2.57 10.70 34.23 55.72 36.69
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7139.00 187 5.22 -4.42 48.44 7700.00 4350.00
HIIMK Poccus NLMK RX 130.66 -0.89 3.62 -2.07 34.80 151.20 79.50
MMK Poccus MAGN RX 31.06 -0.47 -1.15 -8.80 3.85 38.00 20.81
CesepcTanb Poccus CHMF RX 552.90 3.17 5.96 1.99 51.82 598.58 294.36
Pacnapckas Poccusa RASP RX 221.26 -0.99 -1.68 -3.16 26.73 240.00 114.51
BHP Billiton AHrnus BLT LN 2431.00 0.14 4.00 -2.95 13.12 2647.00 1678.00
Rio Tinto AHrnnsa RIO LN 4246.50 -1.11 0.94 -5.51 16.63 4717.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 56.18 1.70 0.32 -1.90 8.78 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.48 1.55 3.37 -2.68 12.49 1.86 1.28
Ork-5 Poccus OGKE RX 2.52 -0.91 1.20 -9.12 5.04 3.03 2.1
Ork-3 Poccus OGKC RX 1.40 -0.81 1.85 -8.74 -0.05 2.27 1.33
+Moc3Hepro Poccus MSNG RX 2.97 -1.20 0.04 -3.60 -19.36 4.22 2.71
E.ON AG Fepmanus EOAN GY 23.29 -0.47 -3.88 -5.65 -13.06 28.93 20.86
GDF Suez ®dpaHuma GSZ FP 28.21 -1.88 -0.48 -2.96 2.88 30.05 22.64
Iberdrola Vcnanusa IBE SQ 6.13 -1.61 -0.84 -3.08 1.47 6.58 4.50
Exelon CLWA EXC US 41.04 -0.15 -0.73 -4.87 -7.71 45.75 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 158.56 -0.79 6.07 -5.15 9.81 186.79 95.13
Bonratenekom Poccus VTEL RX 146.56 -1.97 -0.81 0.14 41.06 153.01 85.99
MTC Poccus MTSI RX 243.94 -1.00 -2.98 -2.13 2.87 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.52 -0.37 0.71 -2.38 75.15 1.63 0.84
AT&T CLUA TUS 28.17 0.32 0.50 0.64 13.18 30.10 23.78
Vodafone Group AHrnuns VOD LN 175.85 0.80 0.11 -0.65 18.82 184.75 126.50
Telefonica WcnaHus TEF SQ 18.14 -1.41 1.51 -2.16 2.63 19.69 14.67
Ynobpenus

Ypankanui Poccus URKA RX 236.00 -1.49 6.84 3.08 88.82 245.07 93.30
gztsisar:izwa‘: CLUA POT US 61.44 0.97 6.87 1.18 59.93 63.97 27.95
Mosaic CLIA MOS US 84.43 -0.62 3.84 1.70 37.80 89.24 37.68
ToproBble ceTu

Marnut Poccus MGNT RX 3760.60 -0.67 0.44 -3.59 78.71 4495.99 1990.01
7 KOHTUHEHT Poccus SCOH RX 265.91 -2.68 -5.72 7.03 0.32 355.00 220.01
Tesco AHrnmns TSCO LN 399.15 -0.35 -2.00 -1.44 -8.35 454.90 368.40
Carrefour OpaHums CAFP 33.61 -3.90 -3.71 -5.59 -6.46 41.28 30.85
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 31.13 0.43 2.75 -2.83 105.61 39.89 11.00
Ford CLUA FUS 14.66 0.00 -1.35 -6.98 15.52 18.97 9.75
AsuanuHumn

Aaspocpbnot Poccus AFLT RX 74.49 0.74 6.04 -4.09 35.61 87.50 53.01
Lufthansa F'epmanusa LHA GY 14.40 -2.17 -3.58 -6.01 24.25 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 2016.30 2239.76 11.08% 69.57% 0.00%
[asnpom Poccus GAZP RX 211.72 234.87 10.93% 66.67% 0.00%
PocHedTb Poccus ROSN RX 270.04 278.43 3.11% 70.00% 5.00%
CypryTHedTeras Poccus SNGS RX 33.33 32.85 -1.43% 25.00% 8.33%
TaTHedTb Poccusa TATN3 RX 174.77 151.37 -13.39% 15.38% 53.85%
[asnpoMHedTb Poccus SIBN RX 150.26 145.62 -3.09% 40.00% 15.00%
Hoeatak Poccusa NOTK RX 368.37 380.08 3.18% 50.00% 0.00%
Exxon CLUA XOM US 85.08 84.57 -0.60% 41.67% 4.17%
Chevron CLUA CVX US 103.47 107.47 3.86% 72.00% 0.00%
BP AHrnus BP/ LN 484.50 549.37 13.39% 48.84% 4.65%
Total ®dpaHuus FP FP 43.36 47.33 9.17% 57.14% 4.76%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 99.45 135.35 36.10% 92.59% 0.00%
BTB Poccus VTBR RX 0.10 0.10 6.85% 50.00% 0.00%
HSBC AHrnns HSBA LN 657.50 791.50 20.38% 62.50% 7.50%
JPMorgan Chase&Co CLUA JPM US 45.21 55.20 22.10% 84.85% 0.00%
Banco Santander Mcnanusa SAN SQ 8.64 9.95 15.20% 58.33% 16.67%
Bank of America CLUA BAC US 13.83 18.41 33.11% 60.00% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1729.40 1992.01 15.19% 30.00% 20.00%
MonumeTtann Poccus PMTL RX 546.50 518.42 -5.14% 33.33% 33.33%
Goldcorp CLUA GG US 49.61 61.97 24.92% 82.61% 4.35%
Barrick Gold CLUA ABX US 53.88 66.00 22.49% 86.21% 3.45%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 7139.00 8006.14 12.15% 47.37% 0.00%
HIIMK Poccusa NLMK RX 130.66 114.71 -12.21% 20.00% 20.00%
MMK Poccus MAGN RX 31.06 39.13 25.97% 66.67% 8.33%
CeBepcTanb Poccus CHMF RX 552.90 625.35 13.10% 62.50% 6.25%
Pacnapgckas Poccus RASP RX 221.26 265.75 20.11% 59.09% 9.09%
BHP Billiton AHrnus BLT LN 2431.00 2824.63 16.19% 56.67% 6.67%
Rio Tinto AHrnns RIO LN 4246.50 5389.13 26.91% 87.50% 6.25%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 56.18 71.89 27.96% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.48 1.99 34.22% 78.95% 0.00%
Ork-5 Poccusn OGKE RX 2.52 3.34 32.49% 66.67% 22.22%
Ork-3 Poccus OGKC RX 1.40 1.98 41.87% 50.00% 16.67%
+Moc3Hepro Poccus MSNG RX 2.97 4.28 44.17% 76.92% 7.69%
E.ON AG epmanua EOAN GY 23.29 25.06 7.60% 42.50% 22.50%
GDF Suez dpaHumsa GSZ FP 28.21 31.88 12.99% 73.33% 6.67%
Iberdrola Wcnanusa IBE SQ 6.13 6.67 8.82% 39.47% 10.53%
Exelon CLUA EXC US 41.04 42.87 4.45% 18.18% 18.18%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenexkom Poccusi RTKM RX 158.56 138.93 -12.38% 7.14% 50.00%
Bonrarenexkom Poccus VTEL RX 146.56 159.71 8.97% 27.27% 0.00%
MTC Poccusi MTSI RX 243.94 427.35 75.19% 100.00% 0.00%
VpancessbnHhopm Poccus URSI RX 1.52 1.66 9.20% 30.77% 7.69%
AT&T CLUA TUS 28.17 31.88 13.15% 52.63% 0.00%
Vodafone Group AHrnvs VOD LN 175.85 192.78 9.63% 56.76% 13.51%
Telefonica Vcnanua TEF SQ 18.14 20.05 10.52% 58.33% 10.42%
Ypob6penus
Ypankanun Poccus URKA RX 236.00 226.13 -4.18% 28.57% 0.00%
gztii?cigifaf CLUA POT US 61.44 73.89 20.26% 64.29% 3.57%
Mosaic CLA MOS US 84.43 86.24 2.14% 40.00% 5.00%
ToproBble ceTu
Maruut Poccus MGNT RX 3760.60 4338.70 15.37% 42.86% 7.14%
7 KOHTUHEHT Poccusi SCOH RX 265.91 300.87 13.15% 0.00% 36.36%
Tesco AHrnmns TSCO LN 399.15 468.28 17.32% 60.00% 15.56%
Carrefour ®paHums CAFP 33.61 38.72 15.22% 48.89% 13.33%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 31.13 30.15 -3.16% 0.00% 100.00%
Ford CWA F US 14.66 19.50 33.02% 61.11% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 74.49 96.79 29.94% 87.50% 0.00%
Lufthansa epmaHus LHA GY 14.40 18.97 31.76% 52.50% 7.50%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 2016.30 1714.99 7.04 0.73 417 0.98
[a3npom Poccusi GAZP RX 211.72 5012.16 5.08 1.57 #N/A N/A 0.85
PocHedTb Poccus ROSN RX 270.04 2861.93 8.78 1.45 6.02 1.68
CypryTHedTeras Poccusi SNGS RX 33.33 1190.78 10.25 2.26 #N/A N/A 0.97
TatHedpTb Poccus TATN3 RX 174.77 380.77 9.82 0.83 7.30 1.18
[a3npomMHedTb Poccus SIBN RX 150.26 712.43 7.45 0.74 #N/A N/A 1.40
Hosatak Poccus NOTK RX 368.37 1118.48 29.55 10.09 25.92 8.02
Exxon CLLA XOM US 85.08 423.61 13.59 1.21 8.57 2.88
Chevron CLLA CVX UsS 103.47 207.71 10.96 1.09 6.59 1.98
BP AHrnvs BP/LN 484.50 91.08 #N/A N/A 0.50 10.90 1.56
Total dpaHums FP FP 43.36 101.88 9.15 0.69 5.25 1.61
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 99.45 2146.82 17.30 217 1.92 2.35
BTB Poccus VTBR RX 0.10 1019.69 46.69 2.48 #N/A N/A 1.89
HSBC AHrnua HSBA LN 657.50 116.42 14.65 1.83 2.30 1.28
JPMorgan Chase&Co CLLA JPM US 45.21 180.09 9.04 1.55 #N/A N/A 1.05
Banco Santander VcnaHus SAN SQ 8.64 72.92 8.92 1.69 #N/A N/A 0.96
Bank of America CLLA BAC US 13.83 139.98 10.31 1.00 1.63 0.66
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1729.40 329.67 37.97 7.83 33.65 3.79
MonumeTtann Poccus PMTL RX 546.50 218.26 49.39 0.40 1.59 7.03
Goldcorp CLLA GG US 49.61 39.86 32.01 9.60 20.59 1.96
Barrick Gold CLLA ABX US 53.88 53.80 16.71 4.87 12.88 2.82
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccis  GMKNRX  7139.00 1360.89 9.74 3.40 8.87 3.34
HNMK Poccus NLMK RX 130.66 783.08 19.70 3.49 24.00 2.89
MMK Poccus MAGN RX 31.06 347.10 28.49 1.63 12.40 1.21
CeBepcranb Poccus CHMF RX 552.90 557.16 27.95 1.28 11.47 2.63
Pacnapckas Poccus RASP RX 221.26 172.76 17.18 7.49 15.70 4.21
BHP Billiton AHrnvs BLT LN 2431.00 150.44 12.90 3.54 9.05 3.93
Rio Tinto AHrnua RIO LN 4246.50 87.51 9.42 2.40 7.25 2.33
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 56.18 287.25 9.80 3.65 8.58 2.56
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.48 427.04 11.73 1.44 8.01 0.96
Ork-5 Poccus OGKE RX 2.52 89.17 17.16 1.77 13.46 1.46
Ork-3 Poccus OGKC RX 1.40 66.31 14.79 1.61 8.75 0.63
+MocOHepro Poccus MSNG RX 2.97 118.02 22.50 0.89 7.86 0.62
E.ON AG lepmanna  EOAN GY 23.29 46.60 7.76 0.51 3.83 1.14
GDF Suez ®dpaHums GSZ FP 28.21 63.47 13.00 0.78 5.81 1.02
Iberdrola Vcnanunsa IBE SQ 6.13 33.62 11.36 1.05 #N/A N/A 1.16
Exelon CLWA EXC US 41.04 27.16 10.11 1.46 5.18 2.00

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

Poctenekom Poccus RTKM RX 158.56 115.54 28.93 1.84 9.32 2.09
Bonratenexkom Poccus VTEL RX 146.56 36.05 8.60 1.10 2.72 1.21
MTC Poccus MTSI RX 243.94 486.25 16.40 1.68 4.58 3.74
YpanceasbuHopM Poccus URSI RX 1.52 49.22 6.60 1.46 4.08 1.75
AT&T CLWA TUS 28.17 166.48 12.98 1.34 4.76 1.49
Vodafone Group AHrnns VOD LN 175.85 91.10 8.15 2.04 7.21 1.02
Telefonica Mcnanus TEF SQ 18.14 82.79 9.58 1.36 4.93 3.39
Ypo6peHus

VYpankanun Poccus URKA RX 236.00 501.36 37.99 10.47 38.88 10.33
gztsii':ci:xa‘: CWA  POTUS 61.44 52.49 29.87 8.33 18.15 7.70
Mosaic CLWA MOS US 84.43 37.67 27.50 4.45 17.95 3.68
ToproBble ceTu

Marnur Poccus MGNT RX 3760.60 334.60 39.86 1.79 23.40 7.96
7 KOHTUHEHT Poccusa SCOH RX 265.91 19.94 14.91 0.50 4.42 1.21
Tesco AHrnus TSCO LN 399.15 32.05 12.82 0.54 6.63 217
Carrefour DpaHuyus CAFP 33.61 22.83 50.92 0.26 7.69 2.28
ABTOMOGUNECTPOEHNE

ABToOBa3 Poccust AVAZ RX 31.13 43.22 #N/A N/A 0.47 #N/A N/A 22.22
Ford CLWA FUS 14.66 55.45 7.84 0.39 4.97 #N/A N/A
ABranvHumn

Aspodniot Poccust AFLT RX 74.49 82.73 32.21 0.86 12.40 3.00
Lufthansa lepmanna  LHA GY 14.40 6.59 14.85 0.25 2.21 0.90

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 01.03.2011

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
Kpoce — VHBeCTULWOHHbI 0 C P RUR 11897147 16.76 2.55% 2.08% 1.98% 1277%  27.61%
3eHuT — Baniothbii 0O A [ USD 1148.90 155.02 2.05% 3.28% 5.48% 1929% 21.21%  3563%  -9.27%
ABconior — TakTika 0O A P AW 1201.48 3471 217% 0.29% 473%  521%  965%  7.43%  -14.09%
Kpocc — KocepearueHsiit O A P RUR 14051498 190.11 1.88% 169% 191% 10.10%  2242%  3527%  51.80%
3eruT — [loxoHbit 0O A P RUIR 6649527 1076.95 1.83% 4.00% 347% 1587%  2940%  4757%  -1452%
3eHuT — MNepcnekTuBHbIA ] A P RUR 6862.30 162.48 1.75% 3.71% 3.59% 16.06%  39.82%  62.34% -12.15%
3eHuT — [oxoHsiit I O A P AW 9042.82 498.14 1.72% 351% 3.74% 1522%  29.29%  4947%  -8.37%
Kpocc — CoanaHcupoBaHHbii 0O A P RUIR 6059138 107.15 1.64% 156% 1.70% 956%  21.17%  31.82%  50.97%
Aconior — MepcnexTvsa 0O ”W P AW 1398.16 4865 155% 2.11% 1.11% 869%  2547%  26.14%  -469%
TpancKpegutbark — Aspopa 0 A P RUR 809.48 111.03 0.99% 1.54% -4.56% 19.69%  24.01%  24.57% -35.53%
Acontor — Jlosepue 0O C P RW 2095.75 302.06 0.74% 1.03% 2.41% 227%  234T%  3243%  25.21%
TpancKpeputbark — JlokomoTve 0 C P RUR 1405.19 8.63 0.74% 1.48% 2.08% -1.07%  -2.03% 8.09% 30.33%
CnassHckui kpeput — Xepx-tpoHg O A P RUR 6429.03 47.30 0.65% 2.15% 3.82% 7.59% 17.92%  36.67% 88.62%
SHeproTpaobank — fraps - 0O A P AW 1660.48 84.68 0.39% 2.75% 1.87% 439%  1332%  1531%  64.24%
POCCUMUCKME aKLIM
CnassHokwi KpepT — O A P RUIR 4751976 11.26 0.36% 0.64% 1.06% 881%  1671%  2647%  89.10%
CnaBsHcKuit
LleHTp-iHBect — Mepsbiit 0O A P AW 196.28 50.13 0.22% 3.02% 131% 11.14%  24.23%  27.84%  -24.65%
TparcKpeautBank —Marverpans O O P RUR 1174.18 2.90 0.21% 047% 1.10% 240%  347%  7.21% 8.90%
lMetpokommepL — AKLm 0 A P RUR 634.46 73.52 0.21% 2.79% 1.83% 8.40%  13.40%  18.67% -35.79%
Tardoupbark — Gowponoroi O C P RUR 1619.88 7.79 0.19% 3.94% 473% 1288%  23.56%  51.63%  46.80%
Z:;j’;””ﬁa“ — owapoceuicx a4 p RUR 1186.88 33.97 0.14% 3.73% 4771%  1124%  21.09%  4098%  -185%
LleHTp-nHBecT — Bropoit 0 0 P RUR 1544.85 18.51 0.08% 0.19% 0.47% 2.94% 5.91% 37.21% 29.04%
MeTpokommept — O6nuraLum 0O O P RW 52144 2.87 0.07% 009%  -38.28%  -39.68% -39.25%  -38.14%  -50.57%
SHeproTpaHCBaHK — FHTaps - 0O A P RUR 84662118 497 004%  131%  -18%%  275%  1605%  1324%  -36.31%
QHEPropecynchbl
Metpokommepy; — KopropaueHbii O C P RUR 839.69 8.48 0.04% -0.24% 60.19% 58.60%  58.30%  61.20% -19.63%
ABconior — JloxogHii 0O O P AW 1874.23 25120 0.02% 0.13% 137% 250%  510%  13.99%  42.63%
TaroupGak — Gorp 0 P RWR 1597.10 8.32 0.01% 0.08% 0.55% 248%  420%  626%  37.75%
CcTabunbHoro 1oxona
Bak a Kpackbx Boporax— 5 ¢ p RUR 121629 6081 000%  36%%  -160%  750%  2047%  3160%  648%
YHuBEDCaANbHbIA
3eHUT — BeyHble LeHHoCTU® 0 T r RUR 59038.20 498.07 0.00% -0.34% 1.19% 1.75% 13.19%  22.56% 53.92%
3ehut — OcHoBa kanuTana* 0 A P RUR 2795.25 128.84 0.00% 4.76% 2.43% 16.42%  26.70%  41.96%
3eHuT — Twxas ragans” 0O O P RUR  59397.33 228.16 0.00% 0.67% 0.68% 454%  10.00% 17.97%  26.16%
M2M Mpaiiaer Bak — 0 C P RUR 490447 207,50 000%  130% 173%  640%  867%  25.28%
CHanaHc1poBaHHbIRA*
MeM Mpaieer ak — 0 0 PRI 121936 11473 000%  006%  087%  25%%  470%  1207%
CTabunbHblit*
M2V Tpaieer bank — O A P R 590963 37807 000%  241%  218%  572%  780%  3029%
OdhheKTUBHbIA*
aanpombaHk — KoHcepeaTtusHbii -~ U 0 P RUR 4824.83 61.53 -0.02% 0.31% 1.54% -1354%  -9.14% 2.16% 18.66%
MeTpokommepy — 1 0O C P AW 1793.36 246.50 002%  -0.70% 088%  -397%  -362%  -055%  -33.32%
MeTpokommepy — 3 0O C P AW 1156.31 55.76 005%  -0.77% 093%  -399%  -372%  -059%  -37.73%
MeTpokommepy — 2 0O C P RWR 2675.21 1359.79 0068%  -0.55% 053%  -292%  -248%  047%  -29.91%
Ezzzs‘;:éa”" — Crpaxoseie M 0 P RUR 522019 288,44 026%  0.80% 018%  -303%  086%  676%  28.97%
Fa3npom6aHK — ArpeccHBHbIi O A P RUR 2291460 532.66 -0.67% 2.42% -0.67% 950%  22.95%  2598%  26.87%
[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



