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00630p no mupoBbIM prinkam (02.03.11)

Bo BTOpHUK boHOoBbIe nHaekcbl CLUA noHmsunuce B cpegHem Ha 1.5%. [NoBogom K KOppekuun BHOBb CTanwu
onaceHus B OTHOLWEHUN obcTaHoBKM Ha BrivkHem BocToke (mosiBunmch coobuieHus o gemoHcTpauun B MipaHe)
W BbI3BaHHbI UMW NOABEM LieH Ha HedTb. IHOEKC 4enoBOW akTMBHOCTM B NMPOU3BOACTBEHHOM cekTtope ISM
Manufacturing 3a deBpanb okasancs HEMHOrO Bbill€ MPOrHO30B, HO MOBOAOM K OXMUBIIEHUIO CTaTUCTUKa He
cTtana — TpemgepaMm npuxogutcs MMEeTb B BMAY PUCKM M3MeHeHun B AeHexHow nonutuke ®PC no mepe
YKPENMeHNs1 SKOHOMUYECKOro pocTa M yBENMYEeHUs WHQNSAUMoHHOro AasneHvs. Mexay Tem nepsasi 4acTb
OBYXOHEBHOro BbICTyNNeHus rnasbl PPC B KOHrpecce He MNoO3BOMSET MPOrHO3MpOBaTb CKOPOE MOBbILLIEHNE
NMPOLEHTHLIX CTaBOK — no crosaM b. BepHaHke, cywecTBeHHOe ycuneHnme UHMMAUUM n3-3a ckadka LeH Ha
HedTb ManoBeposiTHO, a8 Ha BOCCTAHOBIEHME pbiHKa TpyAa noTpebyeTcs NpoaokMTenbHoe Bpems (B Te4eHne
KOTOPOro MpOLEHTHbIe CTaBku ByayT NoAAepXKunBaTbCs HAa PEKOPOHO HU3KOM YpoBHeE). [laHHble TEXHU4YECKOro
aHanu3a yka3sbiBalOT Ha PUCKM 3aMEeTHOro yriyo6rneHUs KOppeKkuum BHU3 B Cllyyae 3aKkpensieHUsA MHOeKca
S&P 500 Huxe 1300 NnyHKTOB.

AsnaTtckme poHOoBblE MHAEKCHI 3aKpbINNCh B MuHyce. AnoHckun TOPIX noHnanncs Ha 2.2%, roHKoHrckni Hang
Seng — Ha 1.5%, kutanckun CSI 300 — Ha 0.4%. [JaBneHne Ha CNpoC Ha PbIHKAX akUu BHOBb OKa3biBaOT
onaceHuss B OTHOLUEHUM BO3MOXHOIO pacnpoCcTpaHeHus HecTabunbHOCTM B cTpaHbl bnwkHero Boctoka.-
coobwaetca O gemoHcTpauun B WpaHe un ©Oecnopsgkax B baxperHe. 3ameTHo nopeweBenu Oymaru
aBManepeBO34MKOB, ANs KOTopbIx cobbiTua B CeBepHon Adpuke n Ha bBnmkHem BocToke o3HA4atOT pUCKU He
TONbKO CHWDKEHWUSI MacCaXMponoToKa, HO U pocTa LieH Ha TOMMMBO M3-3a BO3MOXHbIX NepeboeB B MocTaBKax
HedTH.

Ha Ttoprax B EBpone HabniogaeTcs HekoTopasi KOPpPeKuusi BHW3, BO MHOMOM CBSiI3aHHAsi C OMaceHUsiMU B
OTHoweHun obcTaHoBkM B CeBepHon Adpuke n Ha BnmxkHem Boctoke. Kak n Ha poHAoBbIX nnoiiagkax Asuu,
peweseloT bGymarn aBmanepeBo3umkoB. Kpome TOro, crnabee pblHKa BbIMMSASAT aBTOMPOM3BOAUTENN W
CTpaxoBble KOMNaHUMW.

Ha mnpoBoM BantoTHOM pbIHKE Napa eBpogornnap Topryetcs Boiwe 1.38, CUrHANoOB K CUIbHBIM ABWXEHUSIM MOKa
HeT. TeM BpPEMEHEM Ha BHYTPEHHEM pPbIHKE MPOAOJPKAETCS YKpenneHwe pybns, KOTOpoMy cnocobcTBoBasno
BYepawHee peweHune LUb PO pacwmputb Lienesor kopugop Ans 6ueantoTHoM kop3uHbl (no 0.5 py6. B kaxayto
CTOPOHY) — paclMpeHne kopuaopa noAapasymeBaeT, YTO Ha TeKyLMUX YPOBHAX UeHTpobaHK He Oyaer
NPOTUBOAENCTBOBATbL YKPEMNSIEHNIO HALMOHAmbHOW BantoThl.

Anmon Cmapues, 6e0yuiuii aHaIumuK

Kanennaps Oikalimx COOBITHIA:

02.03.11 03.03.11

16:15 CLUA. Ot4et o 3anATocTtn ADP. 10:00 NepmaHua. Po3HnyHas Toprosnsi.

18:30 CLWWA. 3anacbl HedTH. 13:00 EBpo3soHa. BBI1, po3HnyHasa Toprosnsi.

22:00 CLUA. «bexeBasi kHura». 16:30 CLWA. NpouseoantensHOCTb Tpyaa, HeAenbHble AaHHbIE NO

3asiBkaM Ha nocobue no 6espaboTuLe.
18:00 CLWA. MHaekc ISM Non-manufacturing.

AHanutuueckue matepuaisl MO "OJIMA" gocTynHbl Ha caite http://www.olma.ru/services/analytic/

AHaauTH4eckoe ynpasjenne UD "OJIMA" © 2011

HacTosiwasa nHpopmMauusa He HeCeT HMKaKMX peKkoMeHAaUMi OTHOCUMTENBHO MOKYMKU UMW NPOAAXWU LIEHHbIX Oymar,
COCTaBfeHa Ha OCHOBE MNYyONUYHBbIX WMCTOYHWMKOB, KOTOPblE MpU3HAHbI HAAEXHbIMW, M 3a [OOCTOBEPHOCTb
npegoctaBneHHon nHgopmauum komnanma "OJIMA" otBeTcTBEHHOCTM He HeceT. KomnaHus "OJIMA" He npuHumaeT
Kakon-nnbo OTBETCTBEHHOCTW B OTHOLIEHUWM YObITKOB M yuiepba nwboro poaa, MOMyYeHHbIX Ha OCHOBaHWM
ncnonb3oBaHua nHdopmaLumm, cogepxallencs B HacTosiLemM ob3ope.



