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FOBOpﬂT Ha PpblHKe

. . . MupoBble ueHbl Ha 30710TO AOCTUIM UCTOPUYECKOrO0 MakCMMyMa M COCTaBun
1432,57 ponn. 3a yHumto. Takoe NoBbiLLEHNE MOXET BblTb 06BACHEHO CTPAXOM
ycyrybneHusa cutyaumm B Jiuemu.

.. . Ewe ogHo nameHeHune nonntmkm LeHTpobaHka P®. Ha 3ToT pa3 baHk
pacwunpun Kkopmaop 6MBantoTHOM KOp3uHbI € 4 0 5p. HoBoBBeAeHME NO3BONUT
LleHTpo6aHKy MeHblue TPATUTbCS Ha CKYMKY BastoTbl U, COOTBETCTBEHHO, MEHbLUE
3MUTUpPOBaTbL pybnein. 310 ouepeaHomn war LB no 6opbbe ¢ nHpnsaumen.

. . . THK-BP otumntancs 3a 2010 roa. Yucrasa npmbbinb XonauHra Bblpocna Ha
17% v ctana camoin 60NbLUON B UCTOPUM KOMMNAHUW. 04 CTan peKopaHbIM U C
TOYKM 3peHuns Aobblum: oHa Bblipocna Ha 3,1% M cocTaBmna OKoNo 75 MAH T
HedTw.

... "Connepc" cospaet oyepegHoe CI1, Ha 3TOT pa3s C «TonoTa MOTOp pyC».
Yupeautenu 6yayT BnaaeTb A0MSIMU Ha NapuUTETHbIX Havyanax. [Ans céopku Toyota
Land Cruiser Prado Bo BnagusocTtoke 6yayT co3aaHbl 4OMNOHUTENbHbIE
MowHocTK Ha 25 000 aBToMobunel B roa.

Poccunckmm pblHOK: BHeWHUn poH

Bo BTOpHuMK, 01 MapTa, pOCCUICKOMY PbIHKY He yAan0Cb COXPaHWUTb MO3UTUBHbIN
HacTpoi. KOTMPOBKM MIaBHO CHUXaNMNCh U KOHLY AHS PbIHOK 3aKpblics
nageHnem Ha 0,37%. BUHOBHMKOM MOHWMKEHUS MOXHO CHMTATb BO3POCLUYIO
HeonpeaeneHHOCTb a TakXxe NpubnuxeHne K ABYX€THUM MakCMMyMaM. He gonas
[0 3aBETHbIX 3HAYEHUN BCero 4eTBepTb NyHKTa, nHaekc MMBB Hayan cHuxeHue.
He nomorna ABMXeHUIO HaBepXx Aaxe pacTywas HedTb. KocBEHHbIM BUHOBHUKOM
pacnpoAax MOXHO TakXe CYMTaTb aMePUKAHCKUI PbIHOK, KOTOPbIN OTKPbIICS
He60MbLINM pOCTOM, @ 3aTEM Hayasa NJIaHOMepHoe CHUXEHMe, B UTore ynas Ha
BHywwuTenbHble 1,38%.

Moa cMnbHBLIM AaBneHneM okasanucb 6aHku: BT n CbepbaHk. Takxke nagana
3HepreTnka. ECTb pUCK, UTO PbIHOK HE CMOXET NPeoAosieTb 3aBETHYIO rpaHuLy
MaKCUMyMa U MpOAOCIKUTb YBEPEHHbI POCT. B Nt060M MOMEHT C BHELIHUX
PbIHKOB MOXET NPUNATU HeraTuB: BCe-Takn HedTb cernyac TOPryeTcsi o4eHb
BbICOKO. MonyyaeTcs, cerogHsAWHNN AeHb ONATb OAMH U3 peLlaroLmx, O4eHb
MHOrne Tpenaepbl ONpeaensioTCs K KaKOMy ABUXEHUIO NPUCOEANHSATHLCS.
COOTBETCTBEHHO, Ha CEroAHSLWHEM pbIHKE BO3MOXHa CUJIbHAs BOMATUbHOCTb.

Tenepb 0 BHeWHeM GoHe. AMepUKaHCKME (hbloYEepChl CHUXKAKTCS, HO HE OYeHb
cylwecTBeHHo. OnsATb paayeT HedTb, KOTOpasi Ha MOMEHT BbixoAa YTPEeHHero
MOHWUTOpa@ JoCTUraeT noytu 116 gonn. CknaabiBaeTcs HEMOXol hoH ANs pocTa
KOTUPOBOK, YYUTbIBasi BUepaLUHee MpaYyHoe 3aKpbiTUe pbiHKA. Ha cerofHsALWHeM
OTKPbITUM Mbl OXWIAAEM KOPPEKUMIO BBEPX 0KOMO 1%. 3aTeM AnMHaMuKY 6yayT
onpeaensitb BHeWHWe QaKTopbl, HalMuMe KPYMHbIX NOKynaTenei a Takxe
NpubAMXKeHNE K ABYXJIETHUM MakCUMyMaM.

B TeueHue aHsa 6yayT ony6svMKoBaHbl AaHHbIE MHAEKCA NMPOU3BOACTBEHHbIX LIEH B
30He eBpo. bnnxe K 3aKpbITUIO TOProB OXMAAETCS BbIXOA AAHHbIX O AUHAMUKE
3anacos cbipoit HedTn n HedTenpoaykTos B CLUA 3a Hepento.

CaHkT-lMeTepbypr 02 mapta 2011 r.
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HakaHyHe:

WHaekcbl MSCI

MSCI World 1,340.9 -0.80% K4
MSCI North America 1,409.3 -1.43% K
MSCI Europe 98.53 -0.65% K4
MSCI Pacific 2,354.7 0.88% I
MSCI EM 1,112.2 0.40% N
MSCI BRIC 349.78 0.56% N
MSCI Russia 1,026.45 -0.40% K4
OcHoBHble poccuiickne poHA0BbIE MHAEKCHI

NHaekc MMBB 1,758.4 -1.09% K
WHaekc PTC 1,962.7 -0.37% K
OTpacneBble poccuiickue ¢poHAO0BbIE UHAEKChI
MMBB-MalunHocTpoeHne 2,843.8 0.03% N
MMBB-MeTannyprus 5,654.4 -0.91% K4
MMBB-HedTb 1 Mas 3,323.1 -1.54% K4
MMBB-IMoTpeb. cekTop 5,914.4 -1.36% K
MMBB-TenekoMMyHUKauum 2,519.3 -0.47% K
MMBB-Xumus n Hedptexmumms  6,927.9 0.95% I\
MMBB-3HepreTuka 3,171.2 -1.18% K1
MMBB10 4,045.0 -1.35% K4

Mepea oTKpbITUEM:

@btovepchbl Ha poHa0BbIE MHAEKCHI B CLUA

DJIA INDEX 11,991.0 -0.26%K2
S&P 500 1,297.6 -0.27%Kd
NASDAQ 100 2,305.5 -0.26% K4

®bloyepcbl Ha hoHAOBbIE MHAEKCHI B EBpone

DJ EURO STOXX 50 2,983.0 -1.01% K
FTSE 100 5,853.0 -1.04% K4
CAC 40 10 EURO 4,068.0 -1.03% K
DAX 7,224.5 -0.71% K4
A3uarckne OoHAOBbIE PbIHKM

S&P ASIA 50 3,475.8 1.23% N
MSCI ASIA 853.0 -1.22% K
TOPIX (Tokuo) 943.5 -2.10% K4
NIKKEI 225 (Tokwo) 10,505.5 -2.31%Kd
HANG SENG (FOHKOHT) 22,983.4 -1.77% K
CSI 300 (LWaHxait) 3,221.0 -1.04% K2
AOI (ABcTpanus) 4,898.3 -0.45% K
Basntotel Ha FOREX

EUR-USD 1.3754 -0.16% K2
GBP-USD 1.6220 -0.29% K4
USD-JPY 81.9250 0.08% N
AUD-USD 1.0098 -0.35% K2
USD-CAD 0.9756 0.09% I
USD-CHF 0.9279 -0.06% K4
CbipbeBble ToBapbl

HedTb Brent 115.9 0.37% N
Hedtb WTI 100.3 0.71% N
MpUpOoaHBIii ras 3.9 -0.49% K2
3onoTo 1,430.9 -0.02% K
Cepebpo 34.6 0.39% Y
Meab 447.6 -0.75% Kl
MweHnua 808.3 -0.25% K4
Cos 1,385.5 0.75% I\
Caxap 29.3 -0.65% K
Xnonok 197.9 2.24% N
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AKkuumn B coctaBe uHgekca MMBbB

U3MeHeHUe
LleHa AHeBHOMN AHeBHOMN LleHa K npea.

SMUTEHT Tukep OTKPbITUSS MAaKCMMYM MMHMMYM 3aKpbITUS  3aKpbITUIO O6bemM (pyb6)
Pocrenekom RTKM 155.05 160.50 155.01 160.20 3.32% 190,494,859
Ypankanui URKA 233.25 242.84 231.86 240.00 2.56% 1,219,817,731
AspodnoT AFLT 73.30 74.88 72.99 74.40 1.67% 105,214,821
MK HopwibCKuit HUKenb GMKN 7053.00 7167.00 6975.00 7021.00 0.40% 5,600,490,557
HJTIMK NLMK 133.38 134.00 131.27 131.89 0.30% 85,069,437
Pacnaackas RASP 226.87 227.00 219.22 224.22 -0.12% 51,871,997
CypryTHedrTeras SNGS 33.40 33.53 32.70 33.17 -0.19% 751,738,977
MTC MTSI 249.06 249.06 245.91 246.60 -0.26% 437,534,518
Nykonn LKOH 2049.50 2055.30 2017.50 2030.00 -0.39% 3,644,503,149
Montoc 3onoTo PLZL 1700.00 1705.00 1680.10 1685.80 -0.43% 173,922,099
MocaHepro MSNG 3.050 3.059 3.001 3.016 -0.48% 28,133,705
asnpom GAZP 212.19 214.90 208.25 209.48 -0.58% 21,134,918,115
MonnmeTann PMTL 552.00 559.00 543.20 546.00 -0.73% 154,913,793
TaTHedTb RU14TATN3006 175.00 175.80 171.38 172.52 -0.84% 178,761,619
Ypancssi3bnHdOpM URSI 1.537 1.570 1.516 1.537 -0.97% 134,138,876
CbepbaHk (an) SBERPO3 71.04 71.32 69.75 69.85 -1.20% 1,994,919,473
PocHedTb ROSN 274.24 274.24 266.70 268.40 -1.21% 4,296,226,133
Pyclmapo HYDR 1.485 1.485 1.456 1.458 -1.37% 507,668,748
XonguHr MPCK MRKH 4.99 5.03 4.88 4.90 -1.51% 134,880,662
NHTep PAO E3C IUES 0.04 0.04 0.04 0.04 -1.62% 269,506,801
TpaHcHedTb (an) TRNFP 41199.00 41380.00 40100.00 40210.00 -1.69% 551,104,967
Ork-3 OGKC 1.449 1.451 1.398 1.412 -1.94% 33,206,155
®CK E3C FEES 0.421 0.423 0.409 0.412 -2.14% 673,980,554
CbepbaHk SBERO3 102.50 103.00 99.62 99.89 -2.16% 19,722,197,161
CypryTtHedTeras (an) SNGSP 17.111 17.139 16.650 16.700 -2.33% 300,377,500
CeepcTanb CHMF 551.90 552.80 534.00 536.00 -2.37% 1,107,460,933
MMK MAGN 32.18 32.49 31.12 31.30 -2.53% 66,504,438
[asnpom HedTb SIBN 156.02 158.00 147.51 151.49 -2.98% 170,092,591
Bank BTB VTBR 0.1015 0.1017 0.0976 0.0980 -3.12% 4,883,463,691
HoBaTak NOTK 382.50 384.83 355.01 364.00 -5.45% 310,315,493

OaHHble bupxu MMBB
AHanuTnyeckue nccneaosaHus
KONBbITOB ANMTEKCAHAP  eeureiniineiiineaaeesansaaesasesaneaaness Kopytov@brok.ru

CBeneHusl, cogepxalymecs B HacTosweM 0630pe, MMEKT TONIbKO MHMDOPMALMOHHOE 3HAaYeHME U He MOryT
paccMaTpuBaTbCs Kak MnpeasiodXeHne O COBepLUleHMM CAenoK Ha (puHaHCOBOM pbliHKe. [MpeacrtaBneHHas
aHanuTnyeckass UHQOpMaLMs  OTpaXkaeT  WUCKIYUTENbHO  COBCTBEHHOE  MHEHWe  aHasUTUMKOB,
y4yacTBOBaBLIMX B  €ro  COCTaBleHWUM, KOTOpOe  MOXeT He coBnagaTtb C  MHeHWeM
B® "JleHcTporiMaTepuanbi”.

NHdbopMaunsi, Ha KOTOpPON OCHOBaH 0630p, MosyyYyeHa W3 OTKPbITbIX UCTOYHMKOB, KOTOPblE Mbl CYUMTaEM
HaZeXHbIMK. TeM He MeHee, B® "JleHcTponMaTepuanbl" U aBTopbl 0630pa HE HEeCyT OTBETCTBEHHOCTU 3@
€€ [OCTOBEpPHOCTb W MOJIHOTY, a TakXe 3a YObITKM, BO3HMKIWIME B CBSI3W C MCMNOJIb30BaHMEM
cogepxaliencs B AOKyMeHTe uHdbopmauuu. Mpu NpUHATUM MHBECTULMOHHOMO peleHunss Heobxoammo
NMOMHUTb, YTO WMHBECTUPOBaAHWE B LieHHble GyMaru COMpPsHKEHO C PUCKOM, B CBA3M C YEM WHBECTOpPaM
HeobxoANMMO NPOBECTN CaMOCTOATE/bHbIA @aHanus3 cuTyaumm n 06beKTOB MHBECTUPOBAHUS.
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