YTpennnii 0630p ot 02.03.11

NHpekc PTC: 1962.66 (-0.37%), nHaekc MMBB: 1758.44 (-1.09%)
ONAMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa U IPOTrHO3

Bo BTOpPHMK yTPOM BbICOKONMMKBUAHbIE ByMaru TOProBaanchb B MJOCE, HO B TeYEHME AHS MO MHOrMM ByMaram
Habnopanace koppekums BHU3. B ntore Hoeatak (NVTK) Ha MMBB nogewesen Ha 5.4%, BTE (VTBR) - Ha
3.1%, Fasnpom HedpTb (SIBN) - Ha 3.0%, Meuen (MTLR) - Ha 2.6%, MMK (MAGN) - Ha 2.5%, CeBepcTanb
(CHMF) - Ha 2.4%, CbepbaHk (SBER) - Ha 2.2%. Ha eBponelicknx ¢hoHAOBbIX niowaakax Habnwoaanocb
HEKOTOpOe 3aTullbe — MOBbIEeHMe MNPOrHo30o8 EBpPOKOMMCCUMM B OTHOLIEHMM 3KOHOMMYECKOro pocTa W
WMHGNALMM 3aCTaBUNO YHaCTHMKOB pblHKa 3ayMaTbCsl O BO3MOXHbIX cpokax nepexoaa ELIB k yxecToyeHuto
OEHEeXHOM NoAnTMKK (HOBbIN NporHo3 EBpokomMuccnun no nHdbnsumm Ha 2011 roag coctasnsieT 2.2% - Bblwe
«KoMpopTHOM» rpaHuubl ELLB B 2%). C no3uvuMini TeXHMYECKOro aHasnmsa, nocne npobosi ypoBHs 1950
NMYHKTOB No uHaekcy PTC aBuxeHWe BBEPX MPUOCTAHOBWJIOCh, HO 3akpernjieHue Bbille NpobuTOoro ypoBHS
[AaeT OCHOBAHMWS FrOBOPUTb O COXPaHEHMW BOCXOASALLErO TPEHAA.

Bo BTOpoM »3wenoHe HabnwAanocb pa3HoHanpaB/iieHHOe ABMXKeHue uUeH. OO6bIKHOBEHHble aKuuu
HuxeropoasHeprocboita (NNSB) Ha MMBBE nopopoxanu Ha 11.5%, npuBmnermpoBaHHble (NNSBP) - Ha
7.9%, obbikHOBeHHble akuumn [ABMIM (FESH) - Ha 7.2%. Tem BpemeHeM KwuposaHeprocboit (KISB)
noaewesen Ha 10.5%, Mockosckuit HM3 (MNPZ) - Ha 4.3%.

®oHpoBble nHaekcbl CLUA noHnsmnucb Ha 1.4% - 1.6%, dbtodepchbl Ha nHaekcol CLUA TopryloTcs B MUHYyCe.
EBponelickne nHAeKCbl MOHU3UNUCE, HabnaaeTcss KOppeKUMs BHU3 U MO a3naTCKUM MHAEKCAM.

Cerognsi B Hauajle TOProB BO3MOKHO Yriy0jeHue Koppekuuu BHHU3 1o uHaexkcy PTC
BeJe 32 MHPOBBIMH (POHAOBBIMH HHAeKcaMu. Mexkay TeM JaHHbIe TEXHHYECKOI0o
aHAJIM3a YKa3bIBAKOT HAa BO3MOKHOCTH CKOPOro BO300OHOBJIEHHSI POCTa — BOCXOASILIUH
TpeH] ocTaercsi B cuie, BOm3u ypoBHA 1950 nynktoB no umuaexkcy PTC moxker ObITH
HaiileHa mnojaep:xkka. MaKTOpPOM pocTa IJA POCCHHCKOr0 PbIHKA OCTAKTCH BbICOKHE
HeHbI HA YHeProHocuTean — Gppvepcsl HAa HedpTH Brent Toprywrces 3amerHo Boime $115
3a 0appeJib.
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E ToBapHbIe pbIHKH

Hed1s

Bo BTOpHWMK Ha JloHaoHckon 6upxe ICE Futures @dbiouyepcbl Ha HedTb Brent Bbipocnn Ha 3.24% po
$115.42 3a 6appensb. Lena poccuiickon HedTun Urals coctaBuna $114.45 3a 6appensb, 4to Ha 4.35% Bbiwe
LeHbl spot, 3admkcmpoBaHHoM 28 despans.

CoobueHns o AeMOHCTpauuax B MpaHe 3acTaBuaM TpenaepoB BCMOMHUTb O pUCKaxX pacnpocTpaHeHus
HecTabunbHOCTU M3 JIMBUKN B GAMXKHEBOCTOUHbLIN pervoH, 4To cTtano dakTopoM BO306HOBMEHUS NoAbeMa
ueH Ha sHeproHocutenun. CerogHs B 18:30 MCK y4YacCTHUKM pbiHK@ OXWAAIOT eXeHedeNbHOoro oTyeta
MUH3HepreTnkn CLLUA no 3anacamM HedTu. o nporHo3am, 3anacbl HedTK 3a HeAeNto MO YBEINUYUTLCS Ha
750 TbIC. bappenen. Mexay TeM no gaHHbIM API, 3anacel HedpTn B CLUA 3a Hegenwo cokpaTtunmch Ha 1.1

MnH. 6appenei.
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Hayvarneruk yripasnenns. Amtpmi Mapgeros

AHammTvkn.;

AHTOH Crapues [PbiHOK akumi], Uibs KnenuH [Xumus/Hegrexumus], Pycian HOHycoB [baHku]



