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«NHpeKcebl PMI, xapakTepusylowme npom3sBoacTBEHHYIO aKTUBHOCTD,
B CLLUA v EBpone AOCTUIIM MHOrFONIETHUX MAKCUMYMOB, TOrAa KaK B
Kutae onyctunmcb Ha cemmmecayHblii MUHUMYM».




Ony61MKoBaHHbIN BYepa YMKarcknii MHAEKC NPoM3BOACTBEHHOMN akTuBHOCTM PMI (Purchasing Managers
Index), cuuTalOWmMiics oOnepexKalolmMM WHAMKATOPOB MPOMBILI/IEHHbIX CEKTOPOB 3KOHOMMUKU B
obLleHaunoHanbHOM macliTabe, focTur B peBpasne OTMeTKM B 71,2 NyHKTA, MaKCMManbHOIO 3HAYEHUA C
ntona 1988-ro roga. AHaIMTUKK KOaNN BEMYNHY MHAEKCA B AnanasoHe 62-67,5 NnyHKTa 1 HefooUeHWUN
BCE BbIFOAbl AMEPUKAHCKOW NPOMbIWNEHHOCTM OT NPUBNAEKATENbHOrO A/1A 3KCNOPTEPOB Kypca
HauMOHaNbHOM BanoTbl. MaxOBWMK MNPOM3BOACTBEHHOM aKTUBHOCTM B pernoHe Benukux 03ép,
NPOMbILIZIEHHOM cepale AMEPUKH, BbllLe HAa MAaKCMMAsbHbIE 32 BCHO UCTOPUIO CTAaTUCTUKM 060POTLI.
OyepesHbIx peKopaHbIX 06BEMOB AOCTUT TaKKe NOPTHeNb HOBbIX 3aKa30B8.

AHanornyHas KapTuHa, HO B 4YyTb 6osee CKpPOMHbIX MacwTabax Habawogaetcs n B EBpone. CerogHs
CTasIo U3BECTHO, YTo MHAEeKC PMI ana ctpaH EBpo3oHbl noBbicucs B despane fo 59 egmuuny, nocne 57,3
NyHKTa B NepBom mecsue roga. 3HayeHune esponeickoro PMI goCTUINO MaKCMManbHOW BENMYUHbI C
ntoHa 2000-ro roga. JIokomMoOTMBamMM €BPOMENCKOrO MPOMbILWIEHHOrO pocTa ocTatoTcas lepmaHus,
Asctpna n HugepnaHgbl. OfHaAaKO HACTOPAXKMBAKOWMM CUMMNTOMOM CTasa LLEHOBAA KOMMOHEHTA
WMHAEKCA, NOANPbIFHYBWAA C MaKCMMAaNbHOM 33 AEeCATb JeT CKOPOCTbio, KaK B CTOMMOCTM Cbipbs U
KOMM/IEKTYIOLWMX, TAaK U B KOHEYHOW NPOAYKLUN NPeanpuaTui.

B 1o Bpema Kak B CLUA n EBpone npomblWNeHHAA aKTUBHOCTb B3sieTena A0 Hebec, Ha BOCTOYHOM
CTOpoHe 3emwapa B [logHebecHON, OHa ONycTMNacb A0 CEMUMECAYHOTO MUHUMYMa. o AaHHbIM
KMUTAMCKOM CTaTUCTUKM uHAeKc PMI B dpeBpane noxygen Ao 52,2 nyHKTa no cpaBHeHMUIo ¢ 52,9 nyHKTa B
AHBape. MpaBaa, MO pacyéTam aHANUTMKOB rnobanbHoro 6aHka HSBC, KoTopbli pogom M3 TOHKOHra,
¢deBpanbckoe 3HavyeHe PMI ana matepukoBoro Kutasa ewé HuKe n He npesbiwaeT 51,7 nyHkTa. Bonee
TOro, BMepBble C aBrycta MNPOLWIOro rofa AWMHAMMKA SKCMOPTHbIX 3aKa30B, OCHOBHOrO ApaliBepa
KWTANCKON 3KOHOMMKM, OKasanacb oTpuuaTenbHol. K Tomy ke peBpanbckas BennyunHa PMI Bbinana m3
MHOTO0/IeTHEro BOCXOAALLEro TpeHAa NPOMbILIEHHOW aKTUBHOCTU BTOPOM SKOHOMUKN MUpa. Mpu sTom
CKOPOCTb NafieHMA NoKas3aTensa BblWAa caMoW peskoi ¢ anpena 2004-ro rofa, a CKOpPOCTb pocTa
CTOMMOCTU KOHEYHOM MPOAYKUMM MaKCMManbHOM 3a nocnegHue Tpu mecaua. KoHeuyHo, He cTouT
3abbiBaTb, YTO B dpeBpasie KUTaubl OTMEYASIM HOBLIA rog NO NYHHOMY KasieHAapto U 60/bLMHCTBO
NPOMbILUAEHHbIX NPeanpUATUIA BblAN 3aKpbITbl B TE4EHWE NPa3gHUYHOM Hegenn. Ce30HHbIM GaKTop mor
B OnpesenéHHOM CTeneHu CKa3aTbCA HA KOHEYHOM Be/IMYNHE MHAEKCA. U, Tem He meHee, aHaUTUK TUHTF
Ny (Ting Lu) n3 ¢uHaHcoBol rpynnsl Bank of America-Merrill Lynch cuMTaeTt He Bbi3biBatOLLMM COMHEHMSA
baKT oxnaxKAeHWA NpPOU3BOACTBEHHOW aKTUBHOCTM B [loaHebecHoM, Kak CnefcTBME YIKEeCTOYeHUs
MOHETapHOI NOAUTUKM BAACTEN U PA3rOHa LleH Ha Yri1eBog0poabl.
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