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28 PpeBpansa.

Crapwmnii Tpeirgep kKomnaHuu ANG Capital AHTOH AHApeeB
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MpombiwneHHbI MHAeKC oy OxoHca 30. HegenbHbin rpaduk.
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NHAaeKc wnpoKoro pbiHKa S&P 500. HeaenbHbIl rpaduk.
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Pesontouma B JIMBUKM, KaK NPOAOAKEHME peBoAoUMM B Ermnte u BonHeHuit B TyHuUce, obecneynna
pe3kne CKauykn o¢bloyepcoB Ha HedTb M pgpyroe cbipbe. OAHAKO OXMAAHMA, 4YTO 3TO BbI3OBET
JonrocpoyHble nepeboun ¢ nocrtaBkamu HedTU M3 3TOrO pernoHa, He moadep:an Becb PbIHOK. Bcio
Hegento akunn HepTAHOIO CEKTOPA HaXOAMIMCh NOA AAaBAEHUEM NPOAAXK, KaK U BECb PbIHOK. JInwb B
NATHULY B CWAY 3aKpbITUA HeobecrneyeHHbIX KOPOTKUX MO3UUMI KaK HedTAHKA, TaK M BeCb PbIHOK
BbIPOC/N, NepeKpblB OT 25-50% nageHuA.

Ha HegenbHom rpadmke Mbl BUAUM, YTO MPOMbILUNEHHbIN MHAEKC oy [JXKOHCAa U MHAEKC LWMPOKOro
pblHKa S&P 500 3aKkpblaM HeAesto B MUHYCE, UYTO YXKe ABAAETCA HOHCEeHCOM Ans Oblubero TpeHaa,
KOTOpbIM HeycTaHHO npogosirkaetcs ¢ aBrycta 2010 roga. CerogHa EBpona Topryerca y»e B MUHyce, a
aMepuKaHCKue ¢pblovepcbl Ha NpeaBapuUTeIbHON CECCUM TOXKE B KpacHOM 30He. CKopen BCEro pbIHOK Ha
3TOM Heaenu elle npocsaeT okono 3-3.5% go yposHa 11750-11800 no Aoy A*KoHcy. KoHeyHo B cayyae
NOABNEHMA HOBbIX HeraTMBHbIX HoBOCTEN M3 CeBepo-AdpPUMKAHCKOTO U BAUNKHEBOCTOMHOIO PErnmoHa
WMHAEKC MOXKET NPOTECTUPOBaATh U bosiee HU3KKUI ypoBeHb Ha 11450-11500 nyHKTax.

0630p amepUKAHCKUX CEKTOPOB.
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Berkshire Hathaway. [lHeBHOI rpaduK.

Mocne otyeta 3a YeTBEPTbI KBApTaa O TOM, YTO NpUBLIZIb KOMNaHKMK Bbipocaa Ao 4.38 mapa. ponn.
NpoTUB OXMUAAHMIT 2,83 MApA. aKUMM KOMMNAHUWU TOPryHOTCA Ha NpeABapuUTeNbHO ceccum Bbilue
roaoBoro makcumyma no 85,86 uLeHTOB. ITo KpynHeuwuii xonauHr CLUA, Bo3rnasnsemblii Bcem
u3BecTHbiMm YoppeHom Bbaddetom. Mo3utnea K atomy otuety ao6asuaa HoBoCTb 06 og06peHUU co
ctopoHbl PPC CLUA pna 6aHkos Goldman Sacks u kKopnopauun General Electric Bbinnatel Kpegura
Ha3ap, Berkshire Hath. B cambiit pasrap kpusuca YoppeH badpder npeaocrasun 6aHky Goldman Sacks
5 mnpa. Kpegut u 5 mapa. MHBECTMPOBA B €ro NPUBUAETMPOBaHHbIE aKL MU,
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Caterpillar. AiHeBHOW rpaduK.

CekTtopa Capital Goods — npousBoguTeneil KanutasbHbIX TOBApOB — 3a NPOLUIYIO HeAenl ynaa Ha
3.5%. 3TO CcBA3aHO KaK C pOCTOM UeH Ha 6eH3uH, Tak U C KonebaHuem Kypca ponnapa. Ana
9KCMOPTHbIX KOMMNAHUI 3TO HEMaNoBaXKHbli GAKTOP U HECTabuUAbHOCTb KYpCOB MOMKeT ObiTb
NPUYNHOI NepecMoTpa NPOrHo30B No Npubbinam Ha 2011 roa,. Takke o6paTUTe BHUMAHME HA aKLUU
Boeing, United Technologies Corp., Honeywell International Inc., Deer & Co., Cummins Inc., General
Dynamics Corp.
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Mupekc Dow Jones Transportation. [lHeBHOW rpaduK.

3TOT MHAEKC BO3rNaBAAIOT TakKue u3BecTHble KomnaHuu, Kak: UPS, United Pacific, CSX corp.

TpaHCNOPTHbIY CEKTOP NOCTPAAa TaKKe OYeHb CUNIbHO, NOTEPAB OKONO 3%.
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Utilities. [lHeBHOM rpaduK.


http://www.google.com/finance?q=NASDAQ:ups
http://www.google.com/finance?q=NASDAQ:unp
http://www.google.com/finance?q=NASDAQ:csx

91 5th ave, 5th floor, New York, NY 10003
Ten.: +12125318500

197110, Poccus, r. CankT-lNeTepOypr,
yn. KpacHoro Kypcanra, A.25,
Ten./cdpakc: 8 (812) 333 36 68

JTOT CeKTOop MeHee Bcex MOCTPagan U oTaenanca nageHuem Ha 0,66%. B 3TOoT cekTop BXOAAT
reHepupyloWwmMx KOMNaHuM, BOAHbIe U rasoBble KOMMyHUKauun. NageHune 6bi10 HE3HAUUTE/IbHBIM
M3-3a TOro, YTO CEKTOp ocTaBa/ca cnabbim Ha NPOTAXKeHUU Bcero ¢espans. 3aecb CToUT 06paTUTb
BHMMaHMe Ha ETR, Constellation Energy.
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