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MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
196550 1330.20 112.38 10754.03 1777.84
6,43% Hosarak
-0.03% 0.31% 0.51% 1.22% 1.72% 2,06% CesCr
1,61% YpanCel
0,99% Aspocpnot
B OXKMOAHNIA OTKPLITINA 26% Cyprdrs
BHeLwWHUA (hOH — YMEPEHHO MO3UTUBHbIN. JREREVINEVIZ el aaieliiEhlCarEeiloR 1.65% Monoc3on0T
LatoTCs OMTUMMNCTNYHBIE HACTPOEHWA. AMEPUKAHCKME MHOMKATOPS! BbIPOCIN B pamkax 0,7%, '
B A3 pocT pocturaet 1,3%. Putodepc Ha S&P TopryeTcs Ha NONOXKATENBHOW TEPPUTOPUN, -1,90% Poctedprs
npubasnas 0,3%, LeHbl Ha HeddTb CTabmnaMpoBan1cb B paioHe yposHs $112 3a Gappens -2,56% Pacnapckas
Brent. Ha aTom dooHe Mbl monaraem, YT0 POCCUMCKUIN PBIHOK OTKPOETCH CErofHs CnadbiM ) MTC
pocToM — B pamkax 0,5%. OCHOBHOE AaBNEHME Ha OTEYECTBEHHbIE aKLM OyAeT OKadblBaTb 2,62%

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

Cpeau nupepoB pocTafeleEenlos

akumm GCK ESC, oTmeTvBLIMECS PO-

X NEPEKYMNEHHOCTb, B CBA3M C YEM BbICOKA 5 BEPOSTHOCTb KOPPEKLIMM BHYTPM AHA. CeroaHs
BIVSAHME Ha XOf1 TOProB By/ayT OkasblBaTb MHOEKCHI AENOBOM akTUBHOCTY B EBPO30HE, [epma-
Hum 1 CLLUA, a Tarkke faHHble No 6edpaboTuiie B EBpone. Kpome Toro, ceroaHs coctomuTes
BbICTynneHve rmasbl PPC b.BepHaHke, Ha KOTOPOM MOIyT MPO3BYyYaTh 3aSBEHNA OTHOCK-

TENbHO MHADMALMM 1 NOMTIK Denpesepsa.

J:LBI/IM\‘I_I_LVIE DAKTOPBI

Poct MapgeHune

- PocT M1pOBbIX MHOEKCOB
- Beicokme UgHbl Ha HeddTb
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POCCHA
B NOCNEOHWIA AEHb 3VMbl POLOIVKIAT

BOCXOLALLMA TPeH. [pUUMHON A5 NO3UTUBHOIO HACTPOEHVA MOCHTY-
KN B6NaronpUATHLINM BHELLHM CDOH B BIAE POCTA Ha PhiHKax EBPOMsI v
CLUA. EBpOnercKmX NHBECTOPOB MOAOEKanv POCT Kypca eBpO U He-
KoTOpas ctabmnmsaLys cnutyaumm B CeBepHolt Adbprke. HecmoTps Ha
HEOOMBLLYIO KOPPEKLMIO CTOMMOCTU HECPTK, LieHa «4EPHOMO 30110Ta»
OCTaEeTCH BOMM3M ABYXETHMX MAKCKMYMOB, HYTO MONOMKNTESNBHO BIIAAET
Ha POCCUICKMA PBIHOK, [oaaepxky «Oblkam» Okasana 1 CTaTucTvKa
13 CLUA. Jyylue nporHo30B oka3ancCh AaHHbIe MO NMYHLIM 0XO4aM
aMEePVIKaHLIEB, & TakKke MPOM3BOACTBEHHON aKTVMBHOCTM B Yukaro. 1o
mToram aHsa vHaekc MMBB Beipoc Ha 1,7% v nocTur otMeTkn 1777,8
MyHKTOB. Hanbonee B KOMMOPTHBIX YCMOBMAX HaXOAMNCH HedoTera-
30BbIA CEKTOP, YTO MOATBEPAMIOCH XOA0M TOProB. JIMAepoM OTpac-
M OCTanMeChb aKkUmm Hogataka, nofopoxasluve Ha 8,2%. KoTuposku
lasnpoma Bbipocim Ha 0,7%. MNpencTtasutenu [asnpomMa 3assmiv, YTo
MOCTaBKM rada Ha YkpanHy Ha 1 Mnpa KyO. M MPEBLICUIN KOHTPaKTHbIe
obazaTenscTea. bymarn Jlykorna nogopoxan Ha 1,6%. B HebonbLLIOM
«MUHYyCe» Ha 0,1% oKasanmck axkLmm PocHedbTy.

Jly4mmM 13 CeKTopoB okadancsd metannypritdeckuin. bymarn HIMK
NOLOPOXKaM Ha 2,7% Ha HOBOCTSIX, YTO KOMMaHWsa TpebyeT NpraHaTh
HEeOeMCTBATENBHOW COENKY NO NOKyrnke y Hukonas Maxkcrmosa 51%
aKkumin «Marxeu-Tpynm» 1 paccYMTEIBAET BEPHYTH YadeHHble 3a 3ToT
aKkTuB 7,3 Mnppa pyo.
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- TexHu4eckas MNepekynneHHoCTb

CTOM Ha 5,8%. B cepenviHe mapTa nna-
HUPYeTCH MMCTUHI Ha LSE, 4To paclum-
puT 6agdy MHBECTOPOB B 3TV Bymary, a
TaKXe MOCMNOCOOCTBYET POCTY akUMM
Bbllue 50 KoOmM. nepen nnaHnpyemon
nponaken 4% rocnakera.
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MINPOBbIE PbIHKIA
Sa8ePUTY et B <36

NEHOM» 30HE Ha CPOHE CHVPKEHWS GECTIOKOMCTBA OTHOCUTENBHO JTnBumn,
a TaKkke HEKOTOPbIX MO3UTVBHBLIX MOMEHTOB B MakpoCTaTUCTUKe. HOEKC
Dow Jones nmpvbasun 0,8%, S&P500 — 0,6%, Nasdag nokadan HesHauqm-
TeNbHbIA POCT.

LleHbl Ha HEdDTb HECKOIMBKO CKOPPEKTUPOBASIVCE Ha OOHE MHADOPMALIMMA
O TOM, YTO MOBCTaHUb! B JIMBUM HE MPEMATCTBYIOT 3KCMOPTY 3HEPIOHOCK -
Tener n3 CTpaHbl. TemM He MeHee, KOTUPOBKM «4EPHOMO 30/10Ta» COXPaHA-
I0TCH Ha BbICOKOM YPOBHE Ha DOHE ONaceHMii OTHOCUTENBHO BO3MOXKHbIX
0eCnopsaKoB B APYrvX CTRaHax.

[MNonnepyxky pbiHkam OKkadanu HeKOTOPbIE NONOXKUTENbHBIE CABNMM B Ma-
KpOCTaTUCTVIKE. Tak MHOEKC MPOM3BOACTBEHHOM akTMBHOCTY B YMKaro
B doeBparne okasancs Ha ypoBHe 71,2 NYHKTOB, CYLLECTBEHHO MPEBLICYB
OKMOaHVA. XOPOLUMMYM OKa3auiCh Takxke AaHHble Mo [OXOhaMm amepu-
KaHLIEB, KOTOPbIE BBIDOCIM Ha 1% BMECTO MPOrHO3MPYeMOro pocTa Ha
0,3%. B TO »xe Bpems nnyHble pacxosl B AHBapPE MOBLICUIMGE TOMBKO Ha
0,2%, OKa3aBLUMCh HVPKE MPOrHO30B. KpOMe TOro, B CTOPOHY MOHVIKEHNS
ObIN NepecMOTPEeH NokasaTtess NpedplayLero Mecsua.

Cpenv KopropaTyviBHbIX HOBOCTEN OTMETMM OT4eT Berkshire Hathaway
(+2,8%), pyrosogumor Y.badbdpetom. B Hem Bbino 0TMeYeHo, YTO KOM-
naHvist NAaHMPyeT NPOBECTY P KPYMHbBIX CAENOK B 9TOM Oy, YTO MOBO-
pUT 06 YBEPEHHOCTW MHBECTOPA B SKOHOMMIKE.
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TEXHUYECKI AHANIAG 1 MAPTA 2011

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHV4ecK/e NHOVKATOPbI pacCHTaHbl Mo OHEBHbIM AaHHbIM B noHenensHrk, 28 doeBpans, Ha POCCUMCKIX
nnolaakax Habnioaanacs NOBbILLIEHHAS aKTMB-

HasBaHve MA1 MA2 MA3 RSI Volume
- HOCTb MHBECTOPOB. OObEM TOPIOB aKUMAMM Ha

%ﬁrgm MMBE cocTasun 68,09 mnpg pyo.

POCHE®TH MHpexc MMBB BYepa yBepeHHO mnpeodornen
ypoBeHb 1750 MyHKTOB, TeM CaMbIM OTKPbIB [0~

CYPTYTHEGTETAS pOry K iHBAPCKVM MaKkCKMymMam, KOTOpbIe Ha-

Iﬁ;ﬁgg&bHE oTh xopdATces B parioHe 1790 MyHKTOB. TexHnyeckue
TPEHOOBbIE VHOMKATOPL! OaloT CUrHambl Ha

(B:_EEPEAHK g nokynky, ocumnisatop RSI dovikerpyeT cnabyio

HOPUNbCKMIA HAKENb 0 MEPSIYMNEHHOCTL.

MoNC 30110TO 0

HIMK 0

YPATNIKATIAA 0

PYCrngpo 0

®CKESC 0

MTC 0

POCTENEKOM 0

CPE[HECPOYHbIE TEHAEHLIAM

TexHM4ecK/e VIROVKaTOPb! pacCHMTaHbl MO YaCOoBbIM AaHHbIM MHpekc MMBB B moHemenbHuK MpoaomKmn
MO3UTMBHBIV TPEHL, B3ATHIM Ha MPOLMIOA He-
HaspaHue MAL MA2 MA3 pene. Ckombsslume CpeaHve CMOTPST BBEPX,
nyKkown Orvxanien uensto no MMBE BeicTynaeT co-
A3MPOM nNpoTVBNEHVe B parioHe 1790 nyHKToB. B cry-
POCHE®Tb Yae PasBUTUA KOPPEKLMOHHBIX HACTPOEHNI Ha
CYPTYTHE®TEIA3 DOHE CUMBHOM JTIOKaIbHOW MEPEKYMNEHHOCT
TATHE®Tb MOAAEPIKKON BbICTYNUT YPOBEHL 1760 MyHKTOB.
FA3MPOM HE®Tb
CBEPBAHK

BTB

HOPUNbCKUIA HAKENb
Nontoc 30110TO
HIMK

YPAJIKATAR
PYCrngrPoO

®CKESC

MTC

POCTEJIEKOM

TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

B 0 o 0 EE

Mpopaxa Mokynka
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5994.01 -0.12 -0.35 0.61 10.88 6105.77 4790.04
DAX FepmaHus DAX 7272.32 1.21 -0.68 1.28 27.28 7441.82 5607.68
CAC DpaHuus CAC 4110.35 0.98 0.32 0.93 9.04 4169.87 3287.57
ATX ABcTpust ATX 2895.82 0.48 -0.95 -1.60 18.02 3012.78 2195.28
BEL 20 Benbrus BEL20 2707.09 0.55 -0.32 0.87 6.44 2778.02 2288.83
AEX lonnaxpwms AEX 369.13 0.64 -0.48 0.55 13.80 374.19 301.48
Irish Overall Wpnangusa ISEQ 2976.54 1.13 0.67 1.67 2.70 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10850.80 0.26 0.37 -1.07 3.99 11566.10 8563.60
S&P/MIB Utanua SPMIB 22466.57 0.52 1.06 -0.26 5.37 23593.10 18044.47
PSI 20 Moptyranus PSI20 7995.16 0.21 1.77 1.10 4.18 8349.16 6566.04
Swiss Market LLisenuapus SMI 6610.44 1.12 -1.10 0.84 -2.67 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1128.66 1.06 1.32 -1.58 16.79 1182.56 923.13
Budapest Stock BeHrpus BUX 23155.50 0.47 3.54 0.30 7.45 25690.06 20146.50
WSE WIG Monblua WIG 47540.91 1.42 1.67 -0.14 21.94 48531.41 38702.18
ISE National 100 Typums XU100 61283.87 -0.14 -5.90 -5.46 19.73 71776.92 49705.49
PTC Poccus RTSI$ 1969.61 -0.01 4.25 3.12 37.76 1972.50 1224.73
MMBBE Poccus INDEXCF 1777.84 1.72 5.19 1.25 31.08 1788.74 1194.96
PFTS YkpaunHa PFTS 1124.27 2.51 -1.51 5.48 58.96 1154.75 611.78
Prague Stock Yexus PX 1244.10 0.23 0.11 -0.22 8.37 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 32272.09 0.96 -1.63 1.36 19.41 33334.55 25833.89
Hermes Ervnet HERMES  #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A 701.17 535.76
Amepuka

S&P 500 CLLA SPX 1327.22 0.56 -1.18 1.50 18.96 1344.07 1010.91
Dow Jones CLUA INDU 12226.34 0.79 -1.33 1.55 17.52 12391.29 9614.32
NASDAQ CLUA CCMP 2782.27 0.04 -1.82 1.138 22.37 2840.51 2061.14
S&P/TSX KaHapa SPTSX 14136.50 0.60 0.09 3.09 20.54 14160.70 11065.53
Merval ApreHTuHa MERVAL 3455.65 0.59 -1.70 -4.94 52.56 3700.90 2060.18
Bovespa Bpasunus IBOV 67383.22 0.72 0.19 -0.68 0.23 73103.28 57633.90
Bolsa Mekcumka MEXBOL  37019.70 0.38 -0.60 -1.59 16.54 38876.76 30074.06
Chile Stock Yunm IPSA 4444.57 1.62 0.61 -5.57 17.52 5048.13 3689.69
Asns

NIKKEI FAnoHus NKY 10732.05 1.02 0.63 4.45 5.51 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4826.40 -0.11 -0.62 1.56 2.99 5025.10 4175.70
Hang Seng OHKOHI HSI 23352.95 0.06 1.58 -0.55 10.90 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2926.25 0.73 2.48 4.55 -5.23 3186.72 2319.74
BSE SENSEX 30 Unona SENSEX 18141.20 1.78 -0.85 0.66 10.42 21108.64 15960.15
Jakarta WHpoHesuns JClI 3499.19 0.83 1.39 1.65 36.97 3789.47 2502.05
Kuala Lumpur Manaiaus KLCI 1497.10 0.39 -1.09 -1.50 16.65 1576.95 1243.86
Straits Times CuHranyp FSSTI 3058.87 1.61 1.32 -3.95 10.27 3313.61 2648.15
THAI SET 50 TaunaHp, SET 990.55 0.27 0.34 3.22 37.32 1056.44 714.66
TAIEX TaviBaHb TWSE 8727.56 1.49 -1.26 -4.57 17.37 9207.33 7032.40
KRX 100 IOxHas Kopes KRX100 4140.42 -1.19 -3.00 -6.09 23.11 4526.62 3239.42
NzX All Hosasa 3enaHaus NZSE 771.73 0.53 0.37 0.31 3.05 780.86 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5994.01 13.63 1.10 7.77 1.94
DAX Fepmanus DAX 7272.32 14.48 0.73 235.87 1.58
CAC dpaHums CAC 4110.35 12.71 0.82 6.73 1.32
ATX ABcTpus ATX 2895.82 16.89 0.81 10.90 1.36
BEL 20 Benbrus BEL20 2707.09 11.96 0.82 5.39 1.17
AEX FNonnanpus AEX 369.13 12.15 0.56 #N/A N/A 1.43
Irish Overall Npnangusa ISEQ 2976.54 2.79 0.63 3.18 1.11
IBEX 35 NcnaHus IBEX 10850.80 9.55 1.17 81.15 1.44
S&P/MIB Ntanusa SPMIB 22466.57 14.43 0.72 #N/A N/A 0.91
PSI 20 MopTyranus PSI20 7995.16 14.04 0.95 7.61 1.32
Swiss Market LLseiuapus SMI 6610.44 15.35 1.75 10.41 2.26
OMX Stockholm 30 LLiseuns OMX 1128.66 13.94 1.64 32.31 2.15
Budapest Stock Benrpus BUX 23155.50 13.31 0.95 3.06 1.38
WSE WIG Monblua WIG 47540.91 14.77 1.04 10.93 1.61
ISE National 100 Typuusi XU100 61283.87 10.31 1.17 9.22 1.67
PTC Poccus RTSI$ 1969.61 9.52 1.43 4.65 1.31
MMBBE Poccus INDEXCF 1777.84 9.72 1.45 4.65 1.36
PFTS VKpauvHa PFTS 1124.27 47.95 1.28 #N/A N/A 2.32
Prague Stock Yexus PX 1244.10 12.46 1.80 11.04 1.55
Adopuka

FTSE/JSE IOAP JALSH 32272.09 13.88 1.55 10.28 2.36
Hermes Ervnet HERMES #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A
Amepuka

S&P 500 CLUA SPX 1327.22 15.61 1.39 8.73 2.31
Dow Jones CLUA INDU 12226.34 14.07 1.42 9.38 2.80
NASDAQ CLLUA CCMP 2782.27 21.90 1.93 13.47 2.96
S&P/TSX KaHnapa SPTSX 14136.50 21.16 2.06 13.09 2.20
Merval ApreHTuHa MERVAL 3455.65 14.42 1.56 7.56 1.78
Bovespa Bpasunusa IBOV 67383.22 11.87 1.45 14.41 1.73
Bolsa Mekcuka MEXBOL 37019.70 17.46 1.54 9.65 2.53
Chile Stock Hunm IPSA 4444.57 17.96 1.82 10.49 2.52
Asns

NIKKEI AnoHus NKY 10732.05 19.52 0.68 7.30 1.40
S&P/ASX 200 ABcTpanusi AS51 4826.40 17.07 1.86 13.10 2.05
Hang Seng [FOHKOHI HIS 23352.95 13.79 2.63 7.98 2.05
Shanghai SE Comp Kutan SHCOMP 2926.25 18.63 1.69 109.51 2.69
BSE SENSEX 30 NHpunsa SENSEX 18141.20 16.23 2.12 11.11 3.14
Jakarta NHpoHe3usa JCI 3499.19 19.48 2.02 15.34 3.19
Kuala Lumpur Manawnans KLCI 1497.10 16.54 2.43 43.17 2.32
Straits Times CuHranyp FSSTI 3058.87 11.48 1.42 15.97 1.66
THAI SET 50 TawnaHpg, SET 990.55 13.67 1.05 9.82 1.93
TAIEX TanBaHb TWSE 8727.56 15.26 1.20 12.90 1.95
KRX 100 lOxHasn Kopest KRX100 4140.42 11.91 1.05 9.83 1.44
NZX All HoBasi 3enaHgus NZSE 771.73 45.95 1.06 7.78 1.54

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tosap Tukep Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a
3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu
Brent COA 112.35 0.49 6.21 10.24 38.07 119.79 74.83
WTI CLA 97.43 0.47 2.1 4.20 18.57 103.41 73.52
Me4yHoe Tonnso HOA 294.43 0.18 5.02 6.98 33.95 307.67 203.14
ras NGA 4.04 0.15 3.48 -7.40 -26.42 5.63 3.82
BeHsuH XBA 289.95 0.24 5.57 9.07 31.35 303.54 199.00
[paroueHHble MeTannsbl
3onoTo GOLDS 1413.83 0.17 1.05 5.66 26.35 1431.25 1085.30
Cepebpo SILV 33.96 0.21 2.64 19.01 106.40 34.32 16.30
MpoMbILLNEeHHbIE MeTan b
Hwukenb LMNIDY  28972.00 2.85 -1.06 6.03 37.33 29029.00 17945.00
AnOMUHUIA LMAHDY 2569.25 1.35 0.82 2.25 22.23 2582.65 1826.00
Megnb HGA 446.85 -0.62 2.42 -1.87 32.34 465.75 280.00
MponoBoONLCTBEHHBIE TOBAPbI
Caxap QWA 743.80 2.40 2.66 -6.01 42.74 832.00 410.00
Kodge KCA 271.70 1.46 #N/A N/A 10.20 95.19 278.40 134.80
MweHnua CA 731.50 0.07 5.98 8.13 72.73 744.25 366.50
Cos SA 1365.25 0.04 4.14 -5.71 41.99 1467.50 909.25

[HarHble Bloomberg

¥ Asunu
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9710 0.06 2.03 2.02 7.25 1.0853 0.9706
USD-MXN USDMXN 12.1145 -0.11 0.14 -0.94 5.10 13.3849 11.9435
USD-BRL USDBRL 1.6643 -0.08 0.23 0.16 8.02 1.9153 1.6435
USD-CLP USDCLP 475.8500 -0.22 -1.60 1.56 10.27 553.5200 465.1300
USD-COP USDCOP  1907.9000 -0.04 -1.07 -2.13 0.22 2048.1800 1783.4000
USD-PEN USDPEN 2.7745 0.07 -0.11 -0.15 2.56 2.8650 2.7630
USD-CRC USDCRC  502.4250 -0.33 -0.37 0.67 10.16 550.5400 499.2501
USD-ARS USDARS 4.0301 -0.05 -0.16 -0.66 -4.28 4.0320 3.8503
Azusa
USD-JPY USDJPY 82.1700 -0.47 0.73 -1.00 8.47 94.9900 80.2200
USD-HKD USDHKD 7.7888 -0.01 0.06 0.03 -0.31 7.8070 7.7502
AUD-USD AUDUSD 1.0159 -0.27 1.71 0.47 12.77 1.0256 0.8067
NzZD-USD NzZDUSD 0.7519 -0.07 0.74 -3.78 7.46 0.7976 0.6561
USD-SGD USDSGD 1.2709 0.06 0.78 0.00 10.62 1.4212 1.2695
USD-TWD USDTWD 29.6090 0.43 -0.23 -1.95 8.13 32.5000 28.7550
USD-KRW USDKRW  1123.6500 0.47 0.35 -0.60 2.71 1277.8500 1101.1000
USD-PHP USDPHP 43.5000 0.20 0.56 1.73 6.01 47.1270 42.3000
USD-IDR USDIDR 8818.0000 0.03 0.69 2.49 5.05 9385.0000 8801.0000
USD-INR USDINR 45.1312 0.31 0.30 1.41 2.1 47.7450 43.9750
USD-CNY USDCNY 6.5710 0.01 0.15 0.38 3.89 6.8336 6.5575
USD-MYR USDMYR 3.0440 0.23 0.16 0.26 11.27 3.3925 3.0295
USD-THB USDTHB 30.5900 0.03 0.07 0.88 7.36 32.8800 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3809 0.02 1.16 -0.14 1.84 1.4282 1.1877
GBP-USD GBPUSD 1.6262 0.03 0.78 0.74 8.48 1.6299 1.4231
USD-CHF USDCHF 0.9317 -0.30 0.77 0.40 15.84 1.1731 0.9228
USD-SEK USDSEK 6.3241 0.01 1.97 0.71 13.49 8.1372 6.2916
USD-DKK USDDKK 5.3992 0.04 1.16 -0.16 1.66 6.2632 5.2194
USD-NOK USDNOK 5.5998 -0.08 1.41 1.80 6.03 6.7281 5.5604
USD-CZK USDCZK 17.6445 0.01 1.86 -1.55 8.07 21.9220 17.0615
USD-SKK USDSKK 21.8178 0.02 1.14 -0.16 1.81 25.3490 21.0958
USD-PLN USDPLN 2.8645 0.06 1.64 -1.58 1.02 3.5293 2.7274
USD-HUF USDHUF 196.2500 0.04 1.89 -0.27 0.64 243.1200 189.5900
USD-RUB USDRUB 28.8705 0.07 1.01 3.19 3.79 31.9455 28.8016
USD-TRY USDTRY 1.5980 0.03 -0.39 0.39 -3.84 1.6297 1.3872
USD-ILS USDILS 3.6240 0.79 -0.44 2.38 4.54 3.9191 3.5158
USD-KES USDKES 82.5000 -0.81 -0.85 -1.45 -6.69 83.5000 76.0800
USD-ZAR USDZAR 6.9619 0.10 2.90 2.29 9.77 8.0801 6.5577
USD-MAD USDMAD 8.1426 0.09 0.85 -0.34 1.43 9.3725 7.0175

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 2038.18 1.77 6.11 6.86 27.40 2047.99 1400.01
[asnpom Poccus GAZP RX 211.10 0.92 7.91 3.01 25.57 216.65 142.09
PocHedhTb Poccus ROSN RX 271.85 -0.05 6.73 4.85 15.75 276.20 177.35
CypryTHedTeras Poccus SNGS RX 33.33 0.70 6.16 -1.02 32.91 36.18 24.46
TatHedTb Poccus TATN3 RX 173.48 0.74 4.09 4.55 22.21 175.75 119.62
[a3npoMHedTb Poccus SIBN RX 155.73 1.19 9.92 15.41 11.26 170.95 101.00
Hoatak Poccus NOTK RX 371.86 4.92 11.59 16.69 119.97 385.00 167.11
Exxon CLUA XOM US 85.53 0.22 1.22 1.93 30.78 88.23 55.94
Chevron CLUA CVX US 103.75 1.62 5.10 7.83 42.49 103.94 66.83
BP AHrnuns BP/ LN 494.70 -0.01 0.64 0.75 -17.00 658.20 296.00
Total DpaHums FP FP 44.41 1.44 3.16 0.75 7.37 44.63 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 102.09 1.86 1.38 -4.00 27.21 110.95 63.81
BTB Poccus VTBR RX 0.10 2.74 5.53 -5.75 33.82 0.11 0.07
HSBC AHrnuns HSBA LN 678.00 -4.65 -3.75 -1.41 -0.59 739.50 595.20
é:g;ég%”o CLUA JPM US 46.69 0.02 -2.73 1.65 11.62 48.36 35.16
Banco Santander Vcnanusa SAN SQ 8.94 -0.03 -0.25 -2.17 -7.49 10.88 7.11
Bank of America CLWA BAC US 14.29 0.63 -3.12 -0.14 -14.48 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1696.38 0.33 5.10 -4.12 16.25 1997.00 1222.68
Monumetann Poccus PMTL RX 546.71 0.86 8.51 8.24 89.83 749.95 279.78
Goldcorp CLUA GG US 47.81 1.77 6.13 16.16 24.44 48.94 36.35
Barrick Gold CLUA ABX US 52.82 1.81 2.76 9.45 37.37 55.72 36.69
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7007.94 226 451 672 48.30 7700.00 4350.00
HIIMK Poccus NLMK RX 131.80 2.97 5.02 -1.83 38.39 151.20 79.50
MMK Poccus MAGN RX 32.06 2.78 0.64 -6.25 5.46 38.00 20.81
CesepcTanb Poccus CHMF RX 548.61 3.85 5.63 0.16 56.55 598.58 294.36
Pacnagckas Poccus RASP RX 223.99 -0.91 2.75 -1.71 33.34 240.00 114.51
BHP Billiton AHrnus BLT LN 2433.50 0.04 2.48 0.14 17.45 2647.00 1678.00
Rio Tinto AHrnnsa RIO LN 4309.50 1.03 -0.05 -0.79 24.25 4717.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 56.30 1.08 0.36 374 10.96 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.48 0.75 0.96 -3.78 14.66 1.86 1.27
Ork-5 Poccus OGKE RX 2.58 0.39 3.20 -8.67 6.13 3.03 2.1
Ork-3 Poccus OGKC RX 1.44 1.41 2.50 -6.57 6.13 2.27 1.33
+Moc3Hepro Poccus MSNG RX 3.03 1.47 0.03 -1.72 -17.20 4.22 2.71
E.ON AG Fepmanus EOAN GY 23.78 0.38 -3.61 -4.06 -10.59 28.93 20.86
GDF Suez ®dpaHuma GSZ FP 29.38 1.07 0.10 -0.42 8.12 30.05 22.64
Iberdrola Vcnanus IBE SQ 6.32 0.56 0.27 -0.63 6.18 6.58 4.50
Exelon CLWA EXC US 41.76 1.14 0.43 -2.06 -6.07 45.75 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 155.46 1.05 -0.39 -8.22 7.98 186.79 95.13
Bonratenekom Poccus VTEL RX 149.77 3.79 -0.01 2.23 48.29 153.01 85.99
MTC Poccus MTSI RX 247.04 -0.94 -2.87 -1.18 5.09 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.55 3.20 0.65 0.39 77.55 1.63 0.84
AT&T CLUA TUS 28.38 0.89 -0.67 1.83 13.52 30.10 23.78
Vodafone Group AHrnuns VOD LN 174.30 -0.23 -2.90 -1.53 22.06 184.75 126.50
Telefonica WcnaHus TEF SQ 18.40 0.66 0.77 -0.70 5.32 19.69 14.67
Ynobpenus

Ypankanui Poccus URKA RX 233.84 0.44 4.26 0.78 80.66 239.81 93.30
gztsisar:izwa‘: CLUA POT US 61.60 2,67 2,67 1.11 63.61 63.97 27.95
Mosaic CLIA MOS US 85.85 1.08 3.41 2.35 44.41 89.24 37.68
ToproBble ceTu

Marnut Poccus MGNT RX 3787.42 3.39 -0.85 -4.13 92.27 4495.99 1905.00
7 KOHTUHEHT Poccus SCOH RX 275.52 0.24 -0.60 10.87 8.06 355.00 220.01
Tesco AHrnmns TSCO LN 404.20 -0.46 -2.25 0.30 -6.66 454.90 368.40
Carrefour OpaHums CAFP 35.58 0.11 -0.59 -1.39 1.31 41.28 30.85
ABTOMOGUNECTPOEHNE

ABTOBa3 Poccusi AVAZ RX 30.17 1.43 -2.74 -6.83 108.54 39.89 11.00
Ford CLUA FUS 15.05 -0.13 -4.57 -5.29 21.27 18.97 9.75
AsuanuHumn

Aaspocpbnot Poccus AFLT RX 73.12 2.73 0.61 -6.10 32.13 87.50 53.01
Lufthansa F'epmanusa LHA GY 14.82 0.58 -3.17 -4.63 33.47 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Jykonn Poccus LKOH RX 2038.18 2254.96 10.64% 73.91% 0.00%
[asnpom Poccus GAZP RX 211.10 235.77 11.69% 66.67% 0.00%
PocHedTb Poccus ROSN RX 271.85 278.79 2.55% 70.00% 5.00%
CypryTHedTeras Poccus SNGS RX 33.33 32.92 -1.23% 25.00% 8.33%
TaTHedTb Poccusa TATN3 RX 173.48 151.36 -12.75% 15.38% 53.85%
[asnpoMHedTb Poccus SIBN RX 155.73 145.86 -6.34% 40.00% 15.00%
Hoeatak Poccusa NOTK RX 371.86 347.21 -6.63% 50.00% 0.00%
Exxon CLUA XOM US 85.53 84.57 -1.12% 41.67% 4.17%
Chevron CLUA CVX US 103.75 107.47 3.58% 72.00% 0.00%
BP AHrnus BP/ LN 494.70 549.37 11.05% 50.00% 4.76%
Total ®dpaHuus FP FP 44.41 47.26 6.42% 57.14% 4.76%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 102.09 136.35 33.56% 92.59% 0.00%
BTB Poccus VTBR RX 0.10 0.10 3.25% 50.00% 0.00%
HSBC AHrnns HSBA LN 678.00 807.15 19.05% 67.50% 7.50%
JPMorgan Chase&Co CLUA JPM US 46.69 55.20 18.22% 84.85% 0.00%
Banco Santander Mcnanusa SAN SQ 8.94 9.95 11.40% 58.33% 16.67%
Bank of America CLUA BAC US 14.29 18.41 28.82% 60.00% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1696.38 1998.08 17.79% 30.00% 20.00%
MonumeTtann Poccus PMTL RX 546.71 520.22 -4.84% 33.33% 33.33%
Goldcorp CLUA GG US 47.81 61.86 29.38% 82.61% 4.35%
Barrick Gold CLUA ABX US 52.82 65.89 24.74% 86.21% 3.45%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 7007.94 8022.99 14.48% 47.37% 0.00%
HIIMK Poccusa NLMK RX 131.80 115.44 -12.41% 20.00% 20.00%
MMK Poccus MAGN RX 32.06 39.22 22.32% 66.67% 8.33%
CeBepcTanb Poccus CHMF RX 548.61 623.16 13.59% 60.00% 6.67%
Pacnapgckas Poccus RASP RX 223.99 262.07 17.00% 54.55% 9.09%
BHP Billiton AHrnus BLT LN 2433.50 2824.63 16.07% 56.67% 6.67%
Rio Tinto AHrnns RIO LN 4309.50 5389.13 25.05% 87.50% 6.25%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 56.30 71.89 27.69% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.48 1.99 34.33% 78.95% 0.00%
Ork-5 Poccusn OGKE RX 2.58 3.34 29.46% 66.67% 22.22%
Ork-3 Poccus OGKC RX 1.44 1.98 37.94% 55.56% 16.67%
+Moc3Hepro Poccus MSNG RX 3.03 4.28 41.36% 76.92% 7.69%
E.ON AG epmanua EOAN GY 23.78 24.93 4.86% 40.48% 21.43%
GDF Suez dpaHumsa GSZ FP 29.38 31.74 8.04% 73.33% 6.67%
Iberdrola Wcnanusa IBE SQ 6.32 6.71 6.18% 40.54% 5.41%
Exelon CLUA EXC US 41.76 42.87 2.65% 18.18% 18.18%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenexkom Poccusi RTKM RX 155.46 139.16 -10.49% 7.14% 50.00%
Bonrarenexkom Poccus VTEL RX 149.77 160.04 6.85% 27.27% 0.00%
MTC Poccusi MTSI RX 247.04 427.35 72.99% 100.00% 0.00%
VpancessbnHhopm Poccus URSI RX 1.55 1.67 7.58% 30.77% 7.69%
AT&T CLUA TUS 28.38 31.88 12.32% 52.63% 0.00%
Vodafone Group AHrnvs VOD LN 174.30 192.78 10.60% 56.76% 13.51%
Telefonica Vcnanua TEF SQ 18.40 19.96 8.49% 58.33% 10.42%
Ypob6penus
Ypankanun Poccus URKA RX 233.84 226.79 -3.01% 28.57% 14.29%
gztii?cigifaf CLUA POT US 61.60 73.65 19.56% 64.29% 3.57%
Mosaic CLUA MOS US 85.85 86.24 0.45% 40.00% 5.00%
ToproBble ceTu
Maruut Poccus MGNT RX 3787.42 4346.88 14.77% 42.86% 7.14%
7 KOHTUHEHT Poccusi SCOH RX 275.52 302.13 9.66% 0.00% 36.36%
Tesco AHruA TSCO LN 404.20 468.28 15.85% 60.00% 15.56%
Carrefour ®paHums CAFP 35.58 39.21 10.19% 50.00% 13.04%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 30.17 30.33 0.50% 0.00% 100.00%
Ford CWA F US 15.05 19.50 29.57% 61.11% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 73.12 96.61 32.12% 87.50% 0.00%
Lufthansa epmaHus LHA GY 14.82 19.04 28.50% 52.50% 5.00%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jykowin Poccus LKOH RX 2038.18 1733.60 6.99 0.72 4.14 0.97
[a3npom Poccusi GAZP RX 211.10 4997.48 5.06 1.57 #N/A N/A 0.84
PocHedTb Poccus ROSN RX 271.85 2881.12 8.69 1.43 5.96 1.66
CypryTHedTeras Poccusi SNGS RX 33.33 1190.75 10.25 2.26 #N/A N/A 0.97
TatHedpTb Poccus TATN3 RX 173.48 377.96 9.75 0.82 7.25 1.18
[a3npomMHedTb Poccus SIBN RX 155.73 738.36 7.59 0.75 #N/A N/A 1.43
HoBaTak Poccus NOTK RX 371.86 1129.08 29.83 10.18 26.17 8.10
Exxon CLLA XOM US 85.53 425.85 13.66 1.21 8.62 2.90
Chevron CLLA CVX UsS 103.75 208.27 10.99 1.09 6.61 1.98
BP AHrnvs BP/LN 494.70 93.00 #N/A N/A 0.51 11.09 1.59
Total dpaHums FP FP 44.41 104.35 9.37 0.71 5.37 1.64
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 102.09 2203.81 17.76 2.23 1.97 2.41
BTB Poccus VTBR RX 0.10 1058.61 48.47 2.58 #N/A N/A 1.96
HSBC AHrnua HSBA LN 678.00 120.05 15.09 2.16 2.49 1.42
JPMorgan Chase&Co CLLA JPM US 46.69 185.99 9.34 1.60 #N/A N/A 1.08
Banco Santander VcnaHus SAN SQ 8.94 75.41 9.22 1.75 #N/A N/A 0.99
Bank of America CLLA BAC US 14.29 144.63 10.65 1.03 1.68 0.68
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1696.38 323.38 36.60 7.55 32.44 3.65
Monumetann Poccus PMTL RX 546.71 218.34 48.55 0.40 1.57 6.91
Goldcorp CLLA GG US 47.81 38.41 30.85 9.25 19.85 1.89
Barrick Gold CLLA ABX US 52.82 52.74 16.38 4.77 12.63 2.77
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccus  GMKNRX  7007.94 1335.91 9.39 3.28 8.56 3.22
HNMK Poccus NLMK RX 131.80 789.91 19.53 3.46 23.79 2.86
MMK Poccus MAGN RX 32.06 358.29 28.90 1.66 12.58 1.23
CeBepcranb Poccus CHMF RX 548.61 552.84 27.25 1.25 11.19 2.56
Pacnapckas Poccus RASP RX 223.99 174.89 17.10 7.45 15.62 4.19
BHP Billiton AHrnvs BLT LN 2433.50 150.42 12.87 3.53 9.03 3.92
Rio Tinto AHrnua RIO LN 4309.50 88.88 9.53 2.43 7.34 2.36
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 56.30 287.94 9.73 3.52 12.44 2.52
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.48 426.69 11.72 1.44 8.00 0.96
Ork-5 Poccus OGKE RX 2.58 91.26 17.56 1.82 13.78 1.49
Ork-3 Poccus OGKC RX 1.44 68.24 15.23 1.66 9.00 0.65
+MocOHepro Poccus MSNG RX 3.03 120.36 22.95 0.91 8.02 0.64
E.ON AG lepmanna  EOAN GY 23.78 47.57 7.93 0.52 3.90 1.16
GDF Suez ®dpaHums GSZ FP 29.38 66.09 13.54 0.81 6.05 1.06
Iberdrola Vcnanunsa IBE SQ 6.32 34.67 11.72 1.09 #N/A N/A 1.19
Exelon CLWA EXC US 41.76 27.64 10.29 1.48 5.27 2.04

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 155.46 113.28 28.36 1.81 9.13 2.05
Bonratenekom Poccus VTEL RX 149.77 36.84 8.79 1.12 2.78 1.24
MTC Poccus MTSI RX 247.04 492.43 16.33 1.67 4.56 3.72
YpanceasbuHGopM Poccus URSI RX 1.55 50.06 6.72 1.48 415 1.78
AT&T CLWA TUS 28.38 167.73 13.08 1.35 4.79 1.50
Vodafone Group AHrnms VOD LN 174.30 90.32 8.08 2.03 7.15 1.01
Telefonica Mcnanus TEF SQ 18.40 83.98 9.72 1.37 5.00 3.43
Ypo6peHus

Ypankanun Poccus URKA RX 233.84 496.77 37.64 10.38 38.52 10.23
gztsii':ci:xa‘: CWA  POTUS 61.60 54.70 29.95 8.35 18.20 7.72
Mosaic CLWA MOS US 85.85 38.30 27.96 4.53 18.26 3.74
ToproBble ceTu

Maruur Poccus MGNT RX 3787.42 336.99 39.45 1.77 23.16 7.88
7 KOHTUHEHT Poccus SCOH RX 275.52 20.66 15.45 0.52 4.58 1.25
Tesco AHrnnA TSCO LN 404.20 32.46 12.98 0.55 6.71 2.20
Carrefour ®OpaHuus CAFP 35.58 2417 53.91 0.28 8.14 2.41
ABTOMOOGUNECTPOEHNE

ABToOBa3 Poccust AVAZ RX 30.17 41.89 #N/A N/A 0.46 #N/A N/A 21.54
Ford CLWA F US 15.05 56.93 8.09 0.40 73.28 #N/A N/A
ABranvHmumn

Aspodniot Poccus AFLT RX 73.12 81.21 31.07 0.83 11.96 2.89
Lufthansa lepmanna  LHA GY 14.82 6.78 15.27 0.26 2.27 0.93

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 25.02.2011

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
Ta3npoMGaHK — ArpecoHBHbI 0 A P RUR 2282210 530.11 2.01% 2.48% 112%  1081% 26.19%  2985%  21.97%
3enut — OcHosa kanuTana 0 A P RUR 2748.79 125.90 1.85% 3.47% 2.86% 14.00%  31.60%  44.96%
Bark Ha Kpacisix Boporax — 0O ¢ PRI 178381 59.54 172%  091%  73%  4ed%  2199%  3288%  1.77%
YHuBEDCaNbHbIA
Liep-nHisect — Mepabii 0O A P RR 192.89 4979 131% 1.99% 112%  1044%  2408%  2645%  -27.11%
CrassHokwii kpeauT — Xeax-dowg O A P RUR 6374.55 46.90 1.29% 0.82% 357% 6.01%  17.17%  34.97%  90.09%
Kpocc — VHBECTMLMOHHBIN 0 C P RUR 116017.48 16.35 0.96% -1.28% 1.43% 12.15%  26.63%
SHeproTpanobank — raps - 0O A P RUR 83769624 49 095%  -0.86% 267%  155%  1593%  1278%  -37.88%
3HEepropecynchl
3eHuT — MepeneKTUBHbIii 0O A P RW 6612.79 156.58 0.82% 0.44% 0.00%  1168% 40.68%  59.15%  -16.33%
BeHuT — JoxopHbiit I 0O A P RR 8720.66 48089 0.81% 051% 026%  1135%  30.24%  50.75%  -12.73%
3eHuT — [loxoHsit O A P RUIR 6381809 1033.59 0.79% 061% 080%  1077%  29.44%  4393%  -2007%
Kpocc — KorcepearueHbiit 0O A P RUIR 13791963 186.60 0.70% -051% 1.43% 972%  2673%  37.30%  42.37%
SHEproTPaHCOaHK — FHTaps - 0O A P RUIR 16420 83.70 069%  029%  -258%  344%  1447%  1456%  5823%
POCCUMUCKME aKLIMK
Kpocc — CoanaHcuposaHHbii 0O A P RWIR 591231 105.41 0.64% -0.36% 151% 937%  26.17%  34.01%  4347%
EZ;ZE‘;:““K — Cpaxossie M O P  RW 5210.14 287.89 0.60% 0.74% 052% 333%  1.86%  803%  27.10%
Abcontor — Jlosepue 0O C P AW 2082.24 297.71 0.56% 1.49% 0.64% 315%  2427%  31.85%  24.18%
ABconior — MepenexTisa O ¥ P AW 1364.87 46.92 0.47% -0.86% -0.93% 7A3%  24.14%  2363%  -7.93%
Tathora6aHk — DoHg 30n0TOM 0 C P RUR 1590.83 7.7 0.42% 3.64% 2.80% 13.07%  25.22%  51.87% 42.64%
Zi‘;f;””ﬁa”“ — ®owa pocauicknx P RUR 1167.28 3347 0.36% 3.66% 301%  11.15%  2264%  4100%  -475%
3eHuT — Tixas rasanb 0 P RUR 5917287 227.27 0.32% 0.19% 0.92% 415%  1221%  1973%  24.99%
TpancKpeputbark — JlokomoTve 0 C P RUR 1380.63 8.48 0.22% -0.77% 0.27% 257%  -3.00% 5.24% 27.55%
CnassHokwi KpepT — 0O A P RUR 4727195 11.20 0.11% 0.63% 0.83% 811%  16.11%  2577%  89.58%
CnassHcKui
["a3npombaHk — KoHcepeaTuBHbIN [ 0 P RUR 4813.00 61.38 0.06% 0.19% 1.78% -13.47%  -8.86% 2.33% 18.27%
AGcontoT — [loxogHbIA 0 0O P RR 1873.16 249.65 0.06% 0.22% 1.20% 245%  505%  13.79%  42.71%
LieHTp-iecT — Bropoit 0O O P AW 1540.95 18.45 0.05% -0.06% 0.56% 312%  578%  37.46%  28.91%
TparcKpeauTBank — Aspopa O A P AW 795.73 109.14 0.05% -1.00% 525%  1769%  23.14%  22.20%  -37.53%
Tardorpas — Goup 0O O P AW 1596.41 8.31 0.04% 0.08% 0.59% 254%  432%  630%  37.51%
CTabunbHoro goxona
3eHuT — BanioTHbii 0O A T USD 1107.20 14951 0.03% 0.81% 020%  18.13%  2321%  33.35%  -12.98%
MeTpokommepy — 1* 0O C P AW 1805.92 254,56 0.00% 0.07% 089%  -393%  -283%  026%  -33.83%
MeTpokommepy — 2* O C P AW 2690.10 1367.36 0.00% 0.16% 058%  299%  177%  1.16%  -30.54%
MeTpokommepy — 3° 0 C P AW 1165.26 56.29 0.00% 0.15% 088%  -393%  -284%  020%  -38.15%
MetpokommepL — AKL1* 0 A P RUR 620.22 73.90 0.00% 0.66% 0.48% 553%  12.75%  18.04% -38.63%
Mlerporomep — 0O C P RUIR 52243 287 000%  003%  -034%  -137%  -142%  030%  -50.96%
KopnopatuBHbIi
Metpokommepy — O6nmraumu* 0 0 P RUR 843.34 8.52 0.00% 0.05% -0.65% -2.44% -1.49% 0.01% -20.29%
M2M Mpaieer bark — 0O C P AW 4834.07 20452 0.00% 0.24% 0.24% 529%  761%  2471%
C6anaHcypoBaHHbIit*
M2M Mparfeer Bak — 0O O P RUR 1218226 114.60 0.00% 0.31% 0.98% 258%  A78%  12.62%
CTabunbHbIi*
M2M Mparieer Bak — O A P RW 576022 368.05 0.00% 0.24% 0.06% 379%  560%  28.47%
QchchekTHBHBIN*
TpaxcKpeputbatk — Maructpans O 0] P RUR 1168.61 2.88 -0.03% -0.05% 0.73% 2.01% 3.17% 6.74% 8.24%
3eHUT — BeHble LieHHOCTH O T I RUIR 5868485 495.09 047%  -1.42% 1.11% 188%  1472%  27.75%  55.48%
AbconioT — TakTika 0O A P RW 1158.86 32.82 A5T%  -5.68% 910%  776%  600%  430%  -17.03%
HanHbie ASMMN

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



