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0630p TOBAapHO-CbIPbEBbIX PbIHKOB.

Topru 25 deBpans Ha TOBApPHO-CbIPbEBbIX PbIHKAX MPOXOAUSIN B OCHOBHOM MPU CMeLUaHHbIX
TEHAEHUMSX ANs OCHOBHbIX CEKTOpPOB BC/IeACTBME MO3UTMBHbBIX HACTPOEHMA Yy4aCTHWKOB
PbIHKOB W MOBbIWATENbHOM AMHAMUKK Kypca aonnapa CLUA Ha BantoTHOM pbiHke FOREX.
PbIHOK «4epHOro 30/10Ta» 3aKpbIICSA C MOBbLIWEHWEM B LEHE MNOoA4 BAUSHUEM CleAyLmnx
dakTopoB: 1 — 3KOHOMWYECKNE HOBOCTU U AaHHble — KOTUPOBKWU (hblOYEpCcoB Ha HedTb B
NATHULY MOAOPOXKANM, XOTS U HeCcyLleCTBeHHO. Mpn 3TOM MUPOBON PbIHOK HedTM 3aBepLunn
Heaent MaKCcUMasibHbIM pocTOM uUeHbl ¢ 2009 roga. B uenom obcrtaHoBka Ha HedTAHOM
pblHKE CBMAETENbCTBYET O TOM, YTO MUK CNEKYNSTUBHOMW aKTMBHOCTWU, MO BCEN BUAMMOCTM,
MWHOBan, W UeHbl Ha HedTb HayuHawT CTabunansmpoBaTbCsd C YYETOM M3MEHMUBLUUXCSA
dyHaameHTanbHbIX hakTopoB. COXpaHEHUIO MOSIOXKUTENLHOW AWHAMWKW B LeHax CcAenokK C
HedTsaHbIMW dbloYepcaMm NPOAOIKAKT CNOCO6CTBOBATbL CHU3MBLUMECS MOCTABKU «4YEpHOro
30n0Ta» m3 Jineum (cobbitna B JIBMM BCe SIBCTBEHHee NpuobpeTaloT YepTbl Fpa)kaaHCKOoM
BOMHbI; CTOJIKHOBEHUS Mexay CTOPOHHMKAMU W NPOTUBHUKaMW AencTBylowero nuaepa
cTpaHbl Myammapa Kagpadu yxe packononu cTpaHy M nNpuMBenn K MHOMOYMCIEHHbIM
XepTBaM Ccpean MWUPHOro HaceneHus. JiMBus SBNAETCS BOCbMbIM MO BE/INYMHE
npoussogmnTenem HedTn cpegm ctpaH OMNEK mn pacnonaraetr cambiMyM 3HAYUTENbHbIMKU Ha
adpUKAHCKOM KOHTMHEHTE 3amnacaMu 3TOro Cbipbsl) U COXpaHeHwe obuielrt HecTabunabHOCTU
Ha bnuwxHem Boctoke m B cTpaHax CeBepHoli Adpukn. B TO Xe BpeMsa 3aMeTHO
NoAOpOXaBLUME C Hadana Tekyllen Heaenu HedTsHble PblOYEpCbl BO MHOMOM 3aTpyAHSOT
JanbHelwmne nokynku; 2 — no3nTMBHAA AnHamuka (OHAOBbLIX MNMOWAAOK, rAe OCHOBHbIE
doHpgoBble uMHAeKkcbl CLUA 3akpbiiucb B «3e/eHOn» 30He Ha ¢GoHe 3SKOHOMUYECKOWN
CTaTUCTMKN N HOBOCTEN, noaaepxxana HedTsaHble dbloyepcbl (Dow Jones industrial average
— 12130.45 (+61.95, wam +0.51%), Nasdaq Composite — 2781.05 (+43.15, wnu
+1.58%), S&P 500 — 1319.88 (+13.78, nnn +1.06%).

Ha Hblo-nopkckoin 6upxxe New York Mercantile Exchange ctouMocTb blovepcoB Ha HedTb
mMapku Light Sweet nosbicunacb Ha 0,60 unamn Ha 0,4% wn ee ueHa coctasuna 97,88 ponnapa
3a b6appenb. Ha 6upxe InterContinental Exchange Futures Europe B JloHaoHe CTOMMOCTb
¢dbtoyepcoB Mapku Brent Bbipocna Ha 0,78 wnun Ha 0,5%, ao 112,14 ponnapa 3a 6appesnb.
PeBONOUMOHHbBIE HACTpOeHMsa apabckmx HedTeaobbiBalOWMX CTpaH NO-NMpeXHEMY OCTakTCs
OCHOBHbIMM KaTasm3aTopaMu, KoTopble 0bycnaBimBalOT POCT MUPOBLIX HeDTSAHbIX LEH, Tak
Kak OHM MOryT npuBectM K npobnemam C nocrtaBkamu cCbipbs. Kpome TOro, onaceHus
TpenaepoB Bbi3biBaeT MpaH — BTOpoOW No BenunumHe npoussoamTens Hedptn B ONMEK. B
cny4dae ackanaumn Hanps>XeHHOCTU B 3TOW CTpaHe MMPOBble LieHbl Ha HedTb BNOJSIHE MOryT
06HOBWTb HE OAMH peKkopa.

PbIHOK AparoueHHbIX MeTansnoB (30/10TO U cepebpo) B naTtHuUy 25 deBpans 3akpbiica C
NOHMXEHMEM B LeHe Noj BAUSHMEM cneayowmx GakTtopoB: 1 — KOTUPOBKM DbOYEPCOB Ha
30/10TO CHM3UAUCL B MATHUUY Ha (doHe ocnabneHns onaceHUn MHBECTOPOB OTHOCUTENbHO
cutyaumm Ha bnmxHem Boctoke u ctabunmsaummn ueH Ha HedTb. CaynoBckas Apasus,
BeaywMin MUpOBOM 3Kcnoptep HedTn, BCTynuaa B NEperoBopbl C €BPOMNENCKUMU
HedTenepepabaTbiBalOWMMM  3aBogaMuM NO  MNOBOAY KOMMEHCMPOBaHUSA  HeaocTaTka
HedTenobblYn C NMBUIACKON CTOPOHbLI. 3TW MeperoBopbl ocnabunm onaceHns OTHOCUTESNIbHO
BO3MOXHOMW HexBaTKu HedTU M TOro BIUSAHUSA, KOTOpOE MOryT oOKa3aTb Ha MUPOBYIO
SKOHOMUKY BOJSIHEHUS Ha BnnxHeM BocToke. 3010TO, B NocneaHee BpeMs, ABUranocCb BBEPX
Ha ¢oHe 3TOoM HeonpepeneHHocTn, opHako CayaoBckas ApaBusa BbICTynuaa B ponu
ctabunuaunpytowero gakTopa. 3a npoweawmnii Mecsil, LeHbl Ha 30/10TO BbIPOCM NPUMEPHO
Ha 100 ponnapoB Ha @doHe coxpaHsiiowenca HectabunbHOCTM Ha bBrawxHem BocToke.
NHBecTopbl cTpemMaTcsa ob6e3onacnTb CBOM B/IOXKEHWUS MPUM MOMOLLM TaKMX aKTUBOB-ybHexXMuLL,
Kak 30/10TO, BO BpeMs MOJINTUYECKOM N IKOHOMUYECKON HeonpeaeneHHOCTW, HO LeHbl Ha
3TOT AparoueHHbI MeTann, Kak npaBufio, CHUXAKTCSA, KOrda Ha PbIHOK BO3BpallaeTcs
YBEPEHHOCTb, TakK KaK MWHBECTOpbl HanpasnslOT CBOM cpeacTBa B 60nee puCKOBaHHble
aKTUBbI.

LieHbl Ha aApyrve aparoueHHble MeTasnbl, KOTOPbIE WKMPE UCMONb3YHTCSA B MPOMbILLIEHHOCTH
— MeTanbl NJAaTUHOBOW rpynnbl — 3aKPbUINCh C NOBbILIEHWEM B LieHe B OT/IMYME OT LieH Ha
30N10T0.
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Mo uToram TOProB Ha 3/IEKTPOHHbLIX TOProB KOTUPOBKM (DbHOYEPCOB Ha 30/10TO MNOHU3UIUCH
Ha 6,50, nnu Ha 0,5%, no 1409,30 gonnapoB 3a TPOMCKYK YHUWUKO, KOTUPOBKN ObOUEepCcoB
Ha cepebpo ynanu Ha 27 ueHToB, wan Ha 1,2%, no 32,90 gonnaposB 3a yHuUuto. LleHa Ha
30/10TO Ha pblHKe cnoT coctaBuna 1410,10 ponnapoB 3a Tpowckyk yHuuwo (+7.30
aonnapa).

DKcnepTbl nofnaraktT, 4YTO WMHTEpeC MHBECTOPOB K 30/10TY MPOAO/IKUT YyBendmBaThbCs,
MO3TOMY LEHbl Ha 30/10TO MOFyT AOCTUMHYTb HOBOFO PEKOPAHOro MakCcMMyma B 3TOM roay.
HekoTtopbie aHanutmkm (Citigroup) nNpOrHO3MpyrT, YTO LEHbl Ha 30/70TO B 3TOM rogy
BblpacTyT Ha 7,8% po 1445,00 ponnapoB 3a TPOMCKYIO YHUMIO. B npownom rogy cpepHss
LeHa Ha 30Nn0To coctasuna 1340,00 ponnaposB. AHAMUTUKKM OTMEYaroT, YTO UX OLEHKU B
6onbluert cTeneHn OCHOBLIBAKOTCA Ha pPOSIM 30/10Ta Kak cpeacTtBa cbepexeHust B yCII0BUSAX
HEeraTMBHbIX peasibHbIX MPOLEHTHbIX CTAaBOK M B MeHbLUEel CTeneHM Ha ero crtaTtyce akTuBa-
ybexuiwa, Toraa Kak ornaceHust OTHOCUTENbHO €BPOMEMCKOro CyBEepeHHOro AoJjira MeHee
BblpaXeHHble U CLLeHapuin BTOPOWN BOJIHbI peLeccMn B MMPOBOIM SKOHOMUKE MeHee BeposiTEH.
NHpekc CRB, B OCHOBY KOTOpPOro 3anoxeHbl oduuManbHblie LeHbl no 17 dboyepcaMm Ha
pasnnyHbIe CblipbeBble pecypcbl, MeTansibl U NPOAYKTbI, MPOAEMOHCTPMPOBAJT NOBbIWLEHWE Ha
5,44 nyHkTta (+1,57) n coctasun 351.29.

B obwem TOBapHO-CbipbeBble pblHKKM 28 deBpansd AO0KHbI MNPOAEMOHCTPUPOBATH
noBblWaTeNbHbIE TEHAEHUMU BCeACTBME BO3MOXHOIO nageHusd Kypca gonnapa CLUA Ha
BaNtoTHOM pbiHke FOREX M MO3MTMBHbLIX HAaCTPOEHUN YYACTHUKOB PbIHKOB Ha (pOHe BbiXoaa
3KOHOMMYECKOM MakpoCTaTUCTUKN N HOBOCTEMN.
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*PeKOMeH,D,aLI,MVI yKa3aHHble B CTaTbe HE MOTyT C/IY)XXUTb OCHOBAHWEM K MpPsiMbIM AENCTBUAM.



