OTKPbITOE AKULMOHEPHOE OBLLECTBO
"MHBECTULUMOHHAA KOMMNAHUA "EBPOOUHAHCHI"
119049 r. MockBa, LLabonoska, 4.10, kopn.2
TenedoH: (495) 545-35-35 (MHOroKaHasbHbIi)

dakc: (495) 644-43-13

http://www.eufn.ru/

e-mail: inform@eufn.ru

MHBECTUUMNOHHAA KOMMNAHUA

o EBPO@®NHAHCDI
AHATUTUYECKUU

OB30P

EXXEAHEBHbIW
OB30P: 28.02.2011  ““«e4fr.

HaumoHanbHble gHeBHble MHAEKcbl Morgan Stanley Capital International

3720 1 P 1020 500 T - 66,5

+ 330 3690 1 495 < - 66,0

- 1010

10.2 4
11.2 4
14.2 <
15.2 4
16.2 -
17.2 «
18.2 4
21.2 49
222 1
25.2 1--

N 3660 490 "~ 65,5

3630 9 -t 1000 485 - - 65,0
3600 4801\ A I - 64,5
3570 1 | " 990 475 - - 64,0
iidhe 3540 - 470 - I 63,5
A i - 980
~—tr—r—tr—t—tr—r—tr—t—t—tr—v—t 200 3510 4 465 4——\J "+ 63,0
NN NN NN NN NN NN
So3I2 8583832 J | J |
e=Om== HedTb 1 ra3 TenekoMmmyHuKaumm 3480 970 460 NN NN NN NN NN NN 62,5

NOOOOETINWONO—ANMS LN NN O TLNW N0 —HANM LN
A AT A ANANANANN AT Al NN AN
—O—Poccua (wKkana cnpaBsa) —O—Kuraii (wKkana cnpasa)
—O—Bpa3unua (wkana cnesa) —O— Wnaya (wkana cesa)
: COAEPXAHMUE OB30PA
. W S - MupOBbIE PbIHKM aKLUM ......... 2 POCCHIACKWIA PbIHOK aKUMA...... 8
NN N NN NN NN NN
O = < 1N O ™~ 0 = N < 10 0
S oS ddd e AR A N PbIHOK METaNNoB...........c.uueee. 5 : o
TR RNl CTaTUCTMKa: CbipbEBbIE, JONTO
Otpacnesble MHAeKCb PTC HedpTAHOM PbIHOK .....cueeeennnne 7  BbI€ M Ba/IIOTHLIE PbIHKM .........

O

Bepcma 2011-02-28

MOCKBA




EXXEAHEBHbIA AHAJIMTUYECKUIA OB30P 2011-02-28

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCHI", www.eufn.ru

. MupoBblie PbIHKU aKLuUi

Dow Jones Industrial Average
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I AKTVBHOCTb TOProB (LWKana cnesa), MH. W.
“=O==TocneaHan caenKa (Wkana cnpasa), amep. Aonnap
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“=O==TocneaHas caenka (WKana cnpasa), PyHTOB CTepA.

NIKKEI - 225 Stock Average
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I AKTUBHOCTbL TOProB (WKana C/eBa), MH. WT.

“=O==TlocneaHsa caenka (WKana crnpasa), ANOHCKaA MeHa
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NASDAQ Composite Index
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McTouHuK aaHHbix: Bloomberg.

I-Iocne HECKONbKMX AHel obBana ¢GoHAOO0BbLIX
WHAMKATOPOB Tpelhzepbl aMepUKaHCKUX U
€BPONencKUX BUpK B MATHULY NO3BOAUAM cebe

BPEMEHHO BEPHYTbCA K MOKyMnKam, npuobpeTas
npuB/eKaTesIbHO NoAeLleBeBLIME aKTUBbI. Bonpe-
KM HeraTMBHOM MaKpocTaTuctnke m3 CLUA, ocHos-

O
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Hble WHAOEKCbl 3aBepWuIn AeHb MOBbIWEHNEM
KOTUPOBOK Ha 0,5-1,8%.

OMX Stockholm 30 Index
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N AKTMBHOCTb TOPrOB (WKana c/ieBa), MH. WT.
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Singapore. Straits Time Index.
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N AKTMBHOCTb TOPrOB (WKana cnesa), MIH. LWT.
“=O==TocneaHna caenka (WKana cnpasa), amep. 4ONNaAP

McTouHuK aaHHbix: Bloomberg.

Tanom (B 3 kBapTane 3,2%), y4aCTHUKM PbIHKA NpPO-
rHo3upoBanu npupocT B 3,3%. J/InuHoe notpebne-
HWe rpaXkfaH 3a TOT e Nepuos yBean4Mnochb Ha
4,1% (nocne 4,4% B 3 KBapTasne) BMECTO OXKMAaB-
wuxca 4,2%. B 10 Ke Bpema UHONAUMOHHbIE UH-
pukatopbl, GDP Price Index n Core PCE Index, Ha-
npoTuB, NPOAEMOHCTPUPOBaAM, B Mpoleawiem
KBapTane yckopenue go 0,4% u 0,5% cootsetcT-
BEHHO.

EAMHCTBEHHbBIM NO3UTUBHbLIM M3 BbILWEALMX B KOH-
Lue npowsion Heaenwn noKasaTtenen cTan UHAEKC
noTpebuUTeNbCKMX HACTPOEHW OT MuunraHckoro

yHUBEpcUTeTa, AoCTUrwniA B pespane 77,5 NyHKTa
npotus 75,1 NyHKTa B AHBape.

Tak)Ke oOKasaTb NoadepKy GOoHAO0BbIM NaoOWAA-
Kam Momoria Nopuma KBapTasbHbIX KOpnopaTuB-
HbIX OTYETOB W MPOrHO30B, B TOM YMC/Ie OT KOMMa-
Hui Volkswagen, Telecom lItalia, Saint-Gobain u

Aap.

Hosylo  Hegenwo  naowagku  A3maTcko-
TUXOOKEaHCKOr0 PEervoHa Hayaau CHUKEHUEM,
KOTOpOE MO03)Ke, B NepByto oYepeab 3a CYeT No4b-
emMa KOTMPOBOK KOMMAHWMA 3HEPreTM4Yeckoro u

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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Brazil Bovespa Stock Index Bombay SE Sensitive Index
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Shanghai SE Composite Index Mexico Bolsa Index
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McTouHuK aaHHbix: Bloomberg.

bMHAHCOBOro CceKTopa, CMEHW/0Cb YBEpPEeHHbIM Ha npeacToswei Heaene Hac XaeT nybankaums
pPOCTOM. 6/10Ka BaXKHOM CTAaTUCTMKM, Npexae BCero, U3

LLitaTOB: TaK, B cpeay CTaHyT U3BECTHbl AaHHbIE MO
BBM UHauu B nepuog c oKTabpa no aekabpb 2010 3aHATOCTM OT ADP M pesynbTaTbl Npoaark TpPaHC-
r. yBEMYMACA B FOLOBOM CONOCTaBAEHUM Ha 8,2%, NOPTHbIX CPeacTB 3a deBpanb, MOKasaTeNn, xapak-

TEM CaMbIM MO TEMMAM POCTa UHOMINCKAA SKOHO-  Tepu3ylolMe COCTOAHME aMEPUKAHCKOro PblHKA
MWKa CTasa BTOPOM nocse KuTailckon, BBIM KoTo-  Tpyaa, B TOm uncne peBpanbCKuii ypoBeHb bespa-
poi1 3a TOT e nepuog, NnogHsaNCcA Ha 9,8%. 60TM1LbI, BbINAYT B NATHULY.

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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. PbIHOK meTannos
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McTouHuK aaHHbix: Bloomberg.
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dbloyepcbl Ha UMHK, LME, $ 3a MeTp. TOHHY dbrouepcbl Ha nannaamin, NYMEX, $ 3a Tp. yHUMIO
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. HedTaHOW pbIHOK

®blouepcsl Ha Brent, ICE, $ 3a 6appenb
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®brouepcbl Ha WTI, NYMEX, $ 3a 6appent

55000 100
50000 1 'j""98
45000 1
40000 1 I 96
35000 1 94
30000 1
25000 9 .(l 92
20000 90
15000 1 1 88
10000 1 N

5000 1 I I I 86

0 I-Lga

e A AN A AN A AN AN e e

< LAG 00—t N <IN 000Y O LA BN 00N Nt Lo
aNANNANNM e e e NN NN

N O6bem TOpros. (WKana cnesa), MAH. aMmep. foAnap
“=O==TocneaHan caenka (Wkana cnpasa), $ 3a bappenb

McTouHuK aaHHbix: Bloomberg.

K KOHLY MPOLLUJIOM Heaenm axkmnoTtaxk Ha HedTa-
HbIX BMpP¥Kax cnas, y4acTHUKM TOProB HEMHOTO
YHANUCH. YCNOKOUTb PbIHKM MOMOFAW YyBepeHus
npeacTasuTeneit CTpaH, BXOAAWMX B KapTenb
OMNEK, B TOM, 4YTO UX pe3epBHbIe MOLLHOCTU B CNy-
Yae HeobX0AMMOCTU C NIErKOCTbIO BO3MECTAT Mo-
CTaB/IAEMYIO Ha PbIHOK /INBUIACKYIO HE(Tb, @ HEKO-
TOpble CTPaHbl y)Ke celyac Hayanu yBenumumBaTb
o6bembl A06bI4N.

AnpenbCKMe KOHTPaKTbl copTa Brent nogoporkanu
B NATHUUY Ha 0,7% - no 112,14 ponn. 3a 6appens,

3anacbl 6eH3MHA U AUCTUNNATOB, MIH. Bappenei
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anpenbckue ¢brovepcbl WTI npubasuan 0,6% u
pocturan otmeTkn 97,88 ponn. 3a 6appens. Mo
uToram Hegenu Noabem LieH COCTaBWUJI COOTBETCT-
BeHHO 9,4% 1 13,5%.

B noHedenbHWK YTPOM PbIHOYHAA CTOMMOCTb
«YepHOro 30/10Ta» BHOBb NOMO/I3/1a BBEPX. Tenepb
becnopaakM NepeknHyInCh elle Ha ofHy HedTa-
Hyl0 AepkaBy — OMaH (KpynHenwnn Ha BavkHem
BocTtoke npousBogutent HepTM, He BXOAALMA B
OMEK). B momeHTe 6auKalilme KOHTPaKTbl TOPry-
IOTCA B MJIIOCE HEMHOTUM MeHee 2%.

HedtenepepaboTtka B CLLUA, mnH. 6bappenei
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McTouHuK aaHHbix: Bloomberg.

O

HedTaHON pbIHOK
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. PoCcCUMUCKUM PbIHOK aKUUA
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I OcTtaTku [C KO Ha aeno3uTHbIx cyeTaxs LB PO
OcTaTKM Ha KOoppecnoHAeHTCKux cyeTax b P®

McTouHuK aaHHbIx: Bloomberg.

I-I pealuecTBytolMEe CErOAHSALHEN CECCUM TOPTU
Ha 3apybeKHbiX naoWanKax 3aBepnnch
BMOJIHE MO3UTUBHBLIM 06pPa3oM, Hayano HOBOM
HeZeNn MNoKa TaKKe BbIraguT BecbMa bnaronpu-
ATHbIM. Mpn pocTe GOHAOBbLIX MHAEKCOB NOABEM
HedTAHbIX KOTMPOBOK OMATH BbICTYMAET B KayecTse
LpaniBepa POCCUNCKOTO PbIHKA aKUMA.

MHbopmMauUMOHHBLIN GOH Ha cerogHA: CTaTucTnye-

TpebuTtenbckux LeH B aHBape B 13:00. MuHucrep-
ctBo Toprosan CLUA BbINyCTUT JaHHble O A0X04aX
M pacxofax HaceneHus B aAHBape B 16:30. B 310 e
Bpems rnaBa PepgepanbHoOro pesepBHOro 6HaHKa
Hbto-Mopka Y. Jagam BbicTynut B Hblo-Mopke ¢
3KOHOMMYECKMM MPOTrHO30M.

®PurHaHCOBYO OTYETHOCTb 3a NMpPOLIEALWNIA KBapTan
onybnukyetr Bayer, Coeur d'Alene Mines u

~

MCKNIA PbIHOK aKumiA

o

Poccu

CKoe ynpasneHue EBponeiickoro coto3a obHapo-  Sotheby's.
AyeT OKOH4YaTeNbHble OaHHble 06 M3meHeHuu no-
MMBBE UewHa, py6. MU3m., % Cee, MMBBE Uena, py6. M3m., % e PTC UenHa, $ Usm., % Ob6bem, Tbic. S
Mmipa,. p. MIH. p.
rasnpom 209,2 0,56% 19,20 Montoc 301070 1690,8 -1,11% 182,53 CHZN 5,00 -28,06% 125,0
JlyKoin 2002,7 0,27% 4,44 rasnpomHe dTb 153,9 -0,69% 305,73 CHEP 2,730 0,00% 0,0
PocHedTb 272,0 -0,83% 3,26 OrK-5 1,4 5,67% 43,82 DVEC 0,031 0,00% 0,0
CyprytHedTeras 33,1 0,25% 0,91 TrK-3 3,0 1,05% 50,60 GRAZ 2,700 0,00% 0,0
TaTHedTb 172,2 -0,99% 0,21 WPKYTCKIHEpro 23,5 0,09% 5,43 URKA 7,500 -2,98% 74,8
MK HopHukenb 6853,0 4,13% 4,52 Aspodnot 71,2 1,73% 194,59  KZRU 0,419 0,00% 0,0
CbepbaHkK 100,2 3,19% 17,14 MMK 31,2 3,59% 155,49 RASP 7,550 0,00% 0,0
BTE 0,0985 3,79% 4,51 CesepCranb 528,3 4,87% 977,83 GAZA 50,500 0,00% 0,0
PocTesniekom 153,9 4,63% 0,25 HAMK 128,0 5,90% 193,72 VSMO 120,60 0,00% 0,0

McTouHuK gaHHbix: Bloomberg. Pacuetbi: UK «EBpodurHaHChI».
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. Mpoyasa cTaTUCTUKA

CbipbeBble PbIHKMU

NYMEX CenbcKoe X03AMUCTBO
LeHa, $ U3m., % Makc. * MuH. * Reuters/Jefferies CRB Movers
MnaTtuHa / Tp. yHU,. 1803,4 0,93% 1861,90 1497,30 Lewa, $ N3m., % Makc.* MuH. *
YpaH / dyHt 62,5 0,00% 62,50 41,50 MuweHuua /6ywens 776,50 3,91% 886,00 507,25
Fas/man. Gpur. Kode / dyHT 2,68 1,32% 2,74 1,35
Tenn. en,. 4,0 5,59% 5,19 3,29

Kykypy3sa / bywenb 712,00 3,83% 712,75 357,50
Cos/6ywenb 1410,00 0,07% 1410,00 903,25
Kakao /ToHHa 3698,00 0,38% 3698,00 2640,00

BeH3uH /rannoH 274,0 0,84% 273,95 184,94
Rubber Research Institute

HaTypanbHbIl

193,2 -1,53% 199,70 100,90
KayuyK (RSS1)/kr Xnonok / pyHT 200,25 4,66% 204,02 73,52
Metal Bulletin Steel Prices** Caxap / GyHT 930,00 -0,53% 935,00 0,00
Cranb K, skcnopt 665,0 0,00% 665,00 505,00 Agriculture Futures Prices**
®OB / TOHHa
Cranb XK, akcnopt Osec /CBT/6ywens _ 369,25 2,50% 424,50 360,25
®0B /TomHa 7450 0,00% 74500 61500  pcsicEfronma 586,44 2,08% 620,95 563,37

* MaKcMMmanbHas 1 MUHMMAIbHAA LieHbl NPeACTaB/eHbl 3a nepuog, 52 Hegenu.

** LleHbl Ha CTaNb U3MEHAIOTCA Pa3 B HEAE/IO MO YETBEpPram.

Jonrosbie pbIHKU

U.S. Treasuries Notes/Bonds
[ara [oxon-
norawenna LeHa KynoH,%  HocTtb, % M3m., %
2-Year 31.07.11 99,83 1,25 0,716 -3,11%

5-Year 31.07.14 99,83 2,00 2,163 -1,50%
10-Year 15.05.19 101,77 3,75 3,414 -1,04%
30-Year 15.05.39 104,14 4,50 4,497 -1,01%

MupoBble MHAEKCbI

MHaekebl Morgan Stanley Capital International

NHAaeKc nU3m., %

MSCI World 1341,30 1,07%
MSCI EM 1099,46 1,14%

MSCI Eastern Europe 254,72 1,60%
MSCI BRIC 343,47 1,14%
MSCI Russia 1014,16 1,82%

McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHCbI».
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. Mpoyasa cTaTUCTUKA

BantoTHble pbIHKKU
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McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHCbI».
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doTorpadun Ha TUTYIbHOM cTpaHuLe 0630pa:
http://worldnews.com
(opuumnanbHbiii cant World News Network).
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BbepceHeB EBreHuii MaBnoBUY, HauanbHUK aHaIMTUYECKOTO OTAeNa
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmii aHaNUTHK
Ten.: (495) 545-35-35 (£06. 131), e-mail: belkina@eufn.ru

OTKpbiToe AKumMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, po6. 158, 156, 131
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonoska, a.10, cTp.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToAwwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNSETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE N PAaCNPOCTPaHEHWe AaHHOW MHPOopMaLmn 6e3 nMcbMeHHoro paspelenuns UK
«EBpodMHaHChI» 3anpeLieHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-1MbO OTBETCTBEHHOCTM OTHOCUTE/IbHO Nt06bIX NOCNEACTBUI B pe3y/ibTaTe UCMO/Ib30BaHMA
MHGOpPMaLMK, comepsKaLlerics B AaHHOM aHannTUYeckom otyete. MK «EBpOdUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacToALLEM OTYeTe MHGOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHbIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaHHDBI. Bca MHbOpMaLms, cofeprKallanca B JaHHOM
OTYETE, HU NMPY KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHNEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAAXKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeMCTBUN SMUTEH-
TOB AaHHbIX LEeHHbIX 6ymar. 3a NocneacTBMA H0ObIX pelleHni, MPUHATBIX Ha OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBeTCT-
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BEHHOCTU He HeceT.




