Toproselii miaan mo nape EURUSD na 28.02.2011

I'ocmosa Tpeiinepsl, MBI BCTYIIaeéM B OUY€Hb OECITOKOMHBIE MApTOBCKUE HEAeTU. Bo-mepBhIx, 0 KaKoM
TpEeWIMHIe MOXKHO JTyMaTh KOTJIa TOJI0Ba 3a01Ta BOIIPOCAMH «4e TapUTh Ha 8e?» U «uTo OyIeM MUTH 2.
Bo-BTopbiX, B MapTe Mbl uMeem: OpPEX kBapTanbHbix onioHOB 1o eBpo (04.03); PosioBep KBapTabHBIX
MapTOBCKuX (pprouepcoB 1o eBpo (14.03); Dxcnmpanuto (OpEX) kBapranbubix onmmonos mo S& P 500 E-
mini (18.03); PomtoBep KBapTainbHBIX MapTOBCKUX (pbrouepcoB o S& P 500 E-mini (18.03); ITiroc ko
Bcemy npouemy POMO. Ckyuno we Oyzaer!

ITo ntoram mporuwioit Henenu OTKpbITHIN nHTEpec o EBpo Ha ['mobekce Bripoc moutu Ha 18 000
KOHTPAKTOB. KOJIMYECTBO OTKPBITHIX YUCTHIX MO3UIMIA O (hpIOYEpCcaM U OMIIMOHAM OTKPBITBHIX KPYITHBIMU
urpokamu yenuumics Ha 12200 kontpakroB u coctaBiseT noutu 50 000. Dto Gombie, ueM ObLI0
OTKpBITO, Koraa eBpo ctomn 1,4200. [IpyruMu cIoBaMH YETBEPTYIO HENIENIO OIS TPOUCXOIUT HAOOP
JUTUHHBIX TTO3UIMKA UMEHHO KPYITHSAKOM.

Teneps cratuctuuecku. EcTh cnabast BepiivHa MATHUIB, BBIIE KOTOPO# BakHBIN ypoBeHb 1.3863. D10
xait pespanst u POC (9.11). Ceroanst Tam Oynem. Buusy ectb ypoBens 1.3680, ero Mbl Toxe 00s13aHbI
3aKpBITh MPEXK/IE YEM PHIHOK JBIKETCS K HOBBIM BepIInHaM. IHTEepecHO Ky/a BIepe].

VYposuu mopt Ha cerogns: 1.3800-1.3820/1.3870-1.3900/1.4000-1.4030
Yposuu jonr Ha ceromus: 1.3770-1.3740/1.3700-1.3670(3necy OyayT cHUMATh CTOTBI JIOHTOB)/1.3630-
1.3600

VY naunbix BceM TpeioB!!
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O030p HedTH HA Henene 21-25 deBpans

Ha nporuioit Henene 1ieHsl Ha HeTh MOICKOYHIH 10 29-MeCSYHOT0 MakcuMyMa Ha ()OoHe ormaceHui 1o
MTOBOJ1y HAPYIIICHHS TIOCTABOK JIMBUICKOM He(TH mepe] maileHueM IIeHbBI TIocie Toro, kKak CaynoBckas
ApaBusi 1 MexyHapOTHOE SHEPreTHIEeCKOe areHTCTBO 3asBUIIHM, YTO OHH MOTJIM ObI KOMIIEHCHPOBAThH
nepedou ¢ MoCTaBKaMHU.

Ha Hrro-fiopkckoit ToBapHO# 6uprke (prouepchl Ha MOCTAaBKY ChIPOil He(TH B ampesie TOProBajuch Ha
USD98.20 3a Gappens, mpoieMOHCTpUpOBaB paiiii Ha 8,4% 3a Hezeno, KpYyMHEHITNi HeJleTbHBIN TPUPOCT
¢ mapra 2009 rona.

B gerBepr nens! Ha HedTH Bbipocnu 1o USD103.35 6appenb, camoit Beicoko# 1eHbl ¢ 29 centsiopst 2008
rojia, B To Bpems Kak 1eHsl Hedtu Brent moxusmuce 1o USD119.50 6appens, camoii BEICOKOH IIEHBI €
asrycta 2008 roga, Ha ¢OHE CITYXOB MPOJIOJKAIOMIETOCS HACUIHS B JIMBUHU, UTO MPUBEIO K MOTEPE IMEIBIX
1Be TpeTu o0beMa J00bIun HeTH B CTpaHe.

®pannysckuit HeQTsiHOM ruranT Total SA, HopBexckuil HedTsIHOM OypribiKK "CTaToWn" U KUTalncKas
HedTsHas kommanus PetroChina npuocTaHoBIIHM CBOKO JCATEFHOCTD B JIMBHM Ha MPOLILION HEJeIe Mocie
noio0HbIx pemmenuit Royal Dutch Shell u utanssuckoi Eni SpA.

Barclays 3asiBun B 1oKi1a/ie B Cpey BEU€pPOM, UTO IO €ro OlleHKaM HEJAO0CTaToOK J00bun HedTu B JIuBun
nocturaet 1 miuH. O6appeneit, a Goldman Sachs npornosupyer co6oii Ha 500000 6appenei.

JIuBUS SIBISICTCSI MECTOM C KpyIMHEHIIUMU 3anmacaMu HeTu B Adpuke U Ipou3BOAUT 0K0JI0 1,6 MITH.
Oappeneit HeQTH B ICHB.

Tem He Mmenee MDA 3asBUJIO B MATHUILY, YTO TOTOBO OTIYCTUTH 3alachkl HEPTH B cllyyae HEOOXOAUMOCTH
IUISL TOTO, YTOOBI KOMIIEHCHUPOBATh JI000€ HAapyIIEHHE JTUBHUICKHUX ITOCTABOK.

Munuctp HeTsIHOH npoMeinuieHHOCTH CaynoBckoit ApaBun Anu anb-Hanmu 3asiBui1, 4To €ro cTpaHa He
OyzeT xaaTh Ype3BbIYaifHOro 3aceanuss Opranuzay CTpaH-3KCIOPTEPOB HEPTH AT yBEINUCHUS
MIPOM3BOJICTBA, a 3TO CBUICTEILCTBYET O TOM, 4T0o CaynoBckasi ApaBus roToBa K JI000My Aepuuuty
IIPEJIOKEHUS HA PHIHKE CBIPBSI.

CaynoBckast ApaBus sIBIsieTCa KpynHenmum skcroprepom cpeau wienoB OINEK u npousBoaut okono 8,4
MJIH. G6apperneit HeTu B 1€Hb.

[To nanabiM Ynpasienus sHepreruueckoit nnpopmanuu CIIA, crpansr CeBepHoit Adpuxu u brmkaero
BocTtoka orBeTcTBeHHBI 32 36% MHpOBO# 100bIuM He(TH 1 Bianenu 61% mupossix 3amacoB B 2009 rony.

Mexnay Tem Ha Oupske |CE Futures nedrsanbie ¢pprouepcsl bpeHT Ha ocTaBKy ChIpoi HETH B anpene
toproBaiuch Ha USD112.35 3a 6appens, pe3ko noansBuuchk Ha 8% 3a Henenmto, u Ha USD14.15 6onbiie,
yeMm y koJuier B CIIIA.



O030p BaxKkHBIX COOBITHH Heaen 28 ¢peBpas - 4
MapTa

Ha npouunoii Hexene neHa u mBednapckuil (hpaHk 3HAYUTEIBHO BBIPOCIIU 10 OTHOLIEHHUIO K fosapy CILA,
TaK KakK MOJIMTHYECKHE BOJHEHUS B JIMBHM MOATOJKHYIIN LEHBI HA HEPTH 10 29-MEeCAYHOTO MaKCUMyMa U
MIOJTHSUTH CTIPOC Ha O€30TacHbIe BAIIOTHI-yOSKHUIIIA.

@paHK MOACKOYMII O PEKOPAHOIO MAKCUMyMa IPOTUB JI0JUIapa, B TO BpEMs KaK HEHA
IIPOJAEMOHCTPUPOBAIIA KPYITHENIIIUHN €KEHEACIIBHBIN IIPUPOCT 3a ro. Mexay TeM eBpo Takke BBIPOC
MPOTHB JI0JUTapa Ha (GOHE 0XKMJIAHMIA, 4TO pOCT MHGISIIUK OyAeT CTUMYIUpoBaTh EBponeiickuii
LEHTPAJIbHBIN OaHK MOIHATH MPOLEHTHYIO CTaBKY Iepe]l TeM, Kak 3To crenaeT deaepanbHas pe3epBHas
cucrema CIIIA.

DyHT 3aKpBUICS CHIDKCHHEM MIPOTUB J0JUIapa MOCIIe BRIX0/a B IMSTHUILY JAHHBIX O TIIyOOKOM
SKOHOMHYECKOM crajie B BennkoOpuTaHuu, 4T0 CHIKAET HA/ICXKIbl Ha TMOBBIIIEHUE MPOIICHTHON CTaBKU
baukom Auriauu.

[lepecMoTpeHHBIE JaHHBIE IOKA3ad, YTO SKOHOMUKA BenukoOputanuu cokparunack Ha 0,6% 3a
nocnennue Tpu Mecsna 2010 roaa, Oosnpiie yeM ObUT peaBapuTeNbHbIN okaszarensb 0,5%.

Ho nonnap oka3ancs noj 1aBjaeHUEM B IISITHUILY [1OCTIE TOTO, KaK IEPECMOTPEHHBIN TaHHBIE IOKAa3aIH, YTO
B ueTBepToM KBapTaine BBII CIIA Bripoc MeHblI€e, yeM oxuaanock. BBII Beipoc ¢ nonpaBkoil Ha
uHAnuio Ha 2,8% menblie, yeM oxunaemsie 3,3% npupocra.

Mesx 1y TeM HOBO3EJIAaHICKUI J0JUIap pe3Ko ymaji Mo oTHouIeHuo Kk nosuapy CHIA Ha npouuioi Henene
nocye 6,3-6anbpHoro 3emierpsicenus B ropoae Kpaiictaepu.

Ha Oynymieii Hepene nanpHeiiee HapacTaHHe FeONOIUTUYECKON HanpspbkeHHOCTH B CeBepHO# Adpuke u
Ha bmmwkHeM BocToke npooinkKuT OKa3blBaTh JaBI€HUE HA HACTPOEHUS YUaCTHUKOB PBIHKA, HO BBIITYCK
nanHbIX CHIA u EBponsl MOKET NpHBII€Yb BHUMAHHUE.

ELIb npoBeneT 3acejaHne KOMUTETA IO MOJUTHKH B YETBEPT, @ UHBECTOPHI Oy1yT HAONI01aTh 32 KAKUMU-
1100 MpU3HAKaMH BO3MO>KHOT'O TIOBBIIIIEHUS MPOLIEHTHBIX CTaBOK, B TO BpeMs Kak CIIIA BBIIyCTHT JaHHBIE
1o UHQIISLNY, a TAKKe JOKIaIbl 00 ypoBHE 3apabOTHOM IUIaThl M 0e3paboTuile.

Hakanyne npexacrosiieit Henenu FOrex Pros coctaBuit CIIMCOK 3TUX U IPYTUX 3HAYHMBIX COOBITHH,
CIIOCOOHBIX MOBJIHSTH HA PHIHKHU.

[TonenenvHuK, 28 Oeppans

Hogas 3enannust HauHET HEAEMIO ¢ BIMycKa O(QUIIMATBHBIX JAHHBIX 0 TOProBoMy Oanancy. Taxxke Oyzaer
OITyOJIMKOBAH JOKJIA] TI0 IEJIOBOM YBEPEHHOCTH, TJIABHOMY MHIMKATOPY SKOHOMHYECKOTO 3/I0POBbS.

SInoHus onyOIMKYeT MPaBUTELCTBEHHBIE JAHHbIE [0 POZHUYHBIM MPOJaXKaM, TJIaBHOMY MTOKa3aTeIto
MOTPEOUTENLCKUX PACXOO0B, HA JIOJIO KOTOPBIX MPUXOIUTCS OOJBINAs 4YaCTh 0OIIeH SKOHOMUYECKOM
aKTUBHOCTH, a TAK)KE MPEABAPUTEIbHbIC JTaHHBIC M0 MTPOMBIIINIEHHOMY IPOU3BOICTBY. ABCTpaUs
MOSIBUTCS € O(UIIHATIBLHBIM PEJIN30M JTAaHHBIX MO KPEITUTOBAHUIO YACTHOTO CEKTOPA.

EBpo3oHa BhIMycTUT O(uIiMabHbIe JAHHBIE TI0 MHQIAIMH MOTPEOUTENBCKUX 1IEH, HA KOTOPYIO TPUXOIUTCS



Oosb11as yacTh OOIIET0 YpOBHS HHQIIALIUY.

CIIIA BBITTyCTUT TENBIN PSAJT JAHHBIX: TI0 00bEMY MPOIAXK JOMOB, OTYET O MMPOU3BOJICTBEHHOM
nesTenbHOCTH B Unkaro, ouimanbHble JaHHBIE O IMYHBIX MOTPEOUTEIBCKIX PACX0/1aX, a TAKKe HHJIEKC
MOTPEOUTENHCKUX IICH.

Taxoke B nonenensHUK Kanana omyOnukyet odunmansusie qannsie no BBII, o6memy nokasarento
HSKOHOMHYECKOHM aKTUBHOCTH U TJIABHOMY MTOKA3aTEII0 370POBbS SKOHOMHKH, a TAKXKE JTOKJIAJ] O TEKYIEeM
CUeTe CTPAHBI.

Bropnuk, 1 Mapra

ABcTpanus onyoJauKyeT opuIranbHbIe JaHHBIE IO POZHUYHBIM MPOJaXkaM, TNIaBHOMY [TOKa3aTeIto
MOTPEOUTENLCKUX PACXOOB, Ha JJOJIO KOTOPBIX MPUXOIUTCS OOJIbINAs YaCTh 0OIIeH SKOHOMUYECKOM
aKTHUBHOCTH, a TAK)Ke IOKJIAJ] O TEKyILeM cueTe cTpaHbl. Taxke OyayT omyOIMKOBaHbI MPAaBUTEIbCTBEHHBIC
TIAHHBIE O 1IEHAX Ha CBIPHEBBIC TOBAPHI, TAK KaK Ha TOBAphl MPUXOJUTCS O0JIee TIOJIOBUHBI JOXOJA0B CTPAHBI
10 SKCTIOPTY.

[Toz:xe PezepBHblil 0aHK ABCTpaany 0OBABUT MPOLEHTHYIO cTaBKy. OO0bsBIEHHE OyIET COMPOBOXKIATHCS
COIIPOBOIUTEIILHBIM 3asIBJICHUEM, KOTOPOE COAECP)KUT KOMMEHTapUU 00 SKOHOMHUYECKUX YCIOBHSX,
KOTOpBIE MOBJIMSIN HA PEIICHUE 110 MPOLIEHTHOH cTaBke. B HeM Tarke 00CYyXIal0TCsl SKOHOMUYECKHE
MEPCHEKTUBBI, M OH COJIEPKUT MOJICKA3KH O pe3yibTaTax OyayIIHUX pelIeHH.

[IBefinapus onyonukyet opunmraabHble faHHble 1o BBII, a Takke qaHHbIe 0 NeSITEIbHOCTH
IIPOU3BOJICTBEHHOI'O CEKTOPA, INNIABHOM MHIUKATOPE SKOHOMHUUYECKOTO 370POBB.

Snonus OHyGHHKyCT MPaBUTCIBCTBCHHBIC JaHHBIC 10 YPOBHIO PACXOJ0B HOMOXOSHﬁCTB.

BenukoOpuTaHus BRITYCTUT JaHHBIC IO [IEHAM Ha Xujbe. CTpaHa TaKke OMyOIMKyeT OQHIHaTbHBIC
JaHHBIE O MMPOU3BOJICTBEHHON ACSITEIBHOCTH, a TaKXke A0KiIaa banka AHIIIMY 110 YUCTOMY KPEAUTOBAHUIO
(bU3MYECKUX JTUII, YUCITY OJI0OPEHHBIX 3asBICHHUI HA MOJy4eHUE UIIOTEYHOTO KpeauTa u o0bEMyY arperara
M4 nenexHoii Macchl.

Taxxe Bo BTOpHUK I'1aBa BA M uieHbl KOMUTETA IO JEHEKHOM MOMTUKE BBICTYIAT nepen IlapaamenToMm ¢
OTUETOM, COJIEPKAIINM MOAPOOHYIO HHPOPMAITHIO TI0 MHMISIUU 1 SKOHOMHUYECKUN TporHo3 Komurera.

B 30He eBpo ['epmanus omyonukyeT opHuIMaIbHbIE JaHHBIE 110 3aHATOCTH, B TO BpeMs Kak OyayT
OITyOJIMKOBAHBI MPeIBAPUTENbHBIC JaHHBIC IO HHQISAIUH MOTPEOUTENBCKUX LIEH U JJOKJIa1 1o 6e3paboTuiie
B 30HE €BPO.

Bo Bropuuk bank Kanaapl 00bSBUT MCXOTHYIO POIEHTHYIO cTaBKy. OOBsiBICHNE OYIET COMPOBOXKIATHCS
COIIPOBOIUTEIBHBIM 3asBJICHUEM I10 JCHEKHO-KPEIUTHOM TOJIUTUKE.

B CHIA npencenarens ®enepanbHoi pe3epBHOM cucTeMbl beH bepHaHke BBICTYIIUT ¢ peublo Nepen
CenaTom B BammHIrTOHE M peoCcTaBUT NOJIYrooBoi nokiag Komurera no neHesxHoi nonutuke. Ero
KOMMEHTapHUHU CTaHyT KIOYOM K OyayIieMy BO3MOKHOMY HAlpaBJICHUIO AEHEKHO-KPEAUTHON MOJTUTUKH.
Mexay TeM MHCTUTYT 1O yIpaBIE€HHUIO MTOCTABKAaMH OMYOIMKYET TOKJIAJ] 110 IPOU3BOICTBEHHOM
NEATENBHOCTH.

Cpena, 2 mapta



ABcTpanus BRITYCTUT oduunanbHele JanHble 1o BBII, a mo3aHee B TOT ke 1eHb CTpaHa OMmyOJIMKyeT
J@HHBIE T10 POCTY CEKTOPA YCIYT, TNIABHOMY UHIAUKATOPY YKOHOMUYECKOTO 310POBbSI.

BCJII/IKOGPI/ITaHI/IH OHy6JII/IKyCT MPaBUTCIBLCTBCHHBIC JAHHBIC O ACATCIBHOCTU B CTPOUTCIIBHOM CCKTOPC,
rJIaBHOM MHIAUKATOPC SKOHOMHNYCCKOT'O 3J0POBbA.

B CIIIA ben bepnanke BTOpoii neHb Oyner BoicTynarth nepes bankoBckum komurerom CeHara. Mexny Tem
@®PC onmybnukyeT cBO# SKOHOMUYECKUI 0030p 1o peruoHam «bexxeBast KHura», KOTOpblid COIEPKHUT
JAHHbBIE ,KOTOPBIE U3yYaJI MTOJIMTUKH HaKaHYHE PELIEHMS 110 IIPOLIEHTHBIM CTaBKaM.

Crpana Taxke onmyOIMKyeT JaHHbIE 110 YUCITy 3aHATBIX B YaCTHOM cekTope, paccuntanHoe ADP, a Takxke
JOKJIaJ1 O 3aracax cblpoi HeTH.

Kpowme Toro, Kanana BEITYCTHT MHAEKC IIEH Ha CHIPbE, IIaBHBIM MHAUKATOP UHQIIALUHN TOTPEOUTEIBCKUX
LIEH.

Yersepr, 3 Mapra

CILIA omyOnuKyeT KIII04eBOW eXXEeHEeAeTbHbII TOKIa 0 YHCITY epBOHAYAIBHBIX 3asBOK Ha TIOCOOHE IO
6e3paboTHiie, TITaBHOMY HHIMKATOPY OOIIEr0 SKOHOMHUYECKOTO 3/10pOBbsl. CTpaHa TaKKe BHITYCTHT
IIEPECMOTPEHHBIE JAHHBIE 110 IIPOU3BOAUTEIIBHOCTU HECEIBCKOXO3AMCTBEHHOIO CEKTOPA, & TAKIKE OTUET O
CITy’Ke€OHOH IesITenbHOCTH ceKTopa, B To Bpemst kak [Ipencenatens ®PC ben bepHanke BBICTYNHUT C
MyOJIMYHOMN peyblo.

B 30ne eBpo ELb nomkeH oObsBUTH IPOIEHTHYIO CTaBKy. OOBsBICHNE OYIET COMPOBOKAATHCS Tpece-
KoH(epeHIuen. Taxxke B ueTBepr eBpo3oHa onmyoIuKyeT odunmansusie ganHsie 1o BBII, B To Bpems kak
I'epmanus 1 eBpO30HA OMYOJUKYIOT JAHHBIE TI0 PO3HUYHBIM IIPO/IaXkKaM.

Mexnay Tem BenukoOpurtanus onyonukyet unjaexc PMI anst cepst yemyr, rimaBHbIR HHIUKATOP
HKOHOMHYECKOTO 3/I0pOBbsI, B TO BpeMs Kak LlIBeliiapus BBITYCTUT O(QUIIHMATBHBIC TaHHBIE 10 PO3HUYHBIM
MIPOAAKAM.

ABcTpanus onyoJauKyeT o(uInanbHbIe JaHHBIE [0 YUCITY pa3pelieHuil Ha CTpOUTeNbeTBO. Takke OymyT
OITyOJIMKOBaHBI JAHHBIE [0 TOPrOBOMY OajlaHCy, pa3HUIIE B LIEHE MEX/Ty UMIIOPTOM M SKCIIOPTOM B TEUEHHUE
MecALa.

[larauna, 4 mapta
CIIIA 3aBepIuT HEIENIO T0KIAJI0M II0 YUCIy 3aHATBIX B HECEIBCKOX03AMCTBEHHOM ceKTope. Takke
MOSIBSITCA MTPABUTEIIbCTBEHHBIE TaHHbIE 00 ypoBHE 06€3paboTHIIbI, CpeaHel moyacoBoil 3apaboTHOM 1u1ate, a

TAKXKC IO YUCITY ITPOU3BOACTBCHHBIX 3aKAa30B.

B Kanane [Ikona 6usneca Puuapna Aiiu onyonukyer PMI, riiaBHbI HHANKATOP 3KOHOMUYECKOTO
3I0pOBBSL.

[Toz:xe B aT0T *e nenb [Ipesunent ELLb XKan-Knox Tpuiie BRICTYUT Ha 00LIECTBEHHOM MEPOTIPUSTHH, €TO
KOMMEHTapHUHU CTaHyT KIOYOM K OyayIeMy HalpaBJICHUIO IEHEKHO-KPEAUTHON NOJTUTUKH.



