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E>xeaHeBHbIM 0630p pblHKa akLUUK

KomMmeHTapuu no pbiHKY akuui

B nsTHULY amepukaHckme hoHAOBbIE MHAEKCHI 3aBEPLUMIN TOPTU
yBEPEHHBLIM POCTOM 3a CYET POCTa Crpoca B akumsx 6aHKoB,
Npon3BOANTENEN MAaTEPMANoB N TEXHONOMMYECKNX KoMNaHui. IHgekc
uHaHcoBoro cektopa B S&P-500 Beipoc Ha 1,4%, HedTAHbIE
6ymarv nogopoxanu Ha 1,25%. Ha HacTpoeHnsi HBECTOPOB He
oKkasarn AaBrieHnsi NepecMoTp B XyALUY0 CTOPOHY AaHHbIX no BBI
CLLUA 3a IV kBapTan 2010 r (2,8% npoTvB 06BbSABNEHHbIX paHee
3,2%). 3aTo pocT heBpanbCkoro NHAEKCa NOTPedUTENbLCKOro
nosepus yHuBepcuteta Muunrana go 77,5 nyHkta npoTtme 74,2 B
siHBape Obln BOCNPUHAT GupkeBon nybnnkon JOBObHO NO3UTUBHO.

Tan ua mauaa NN ATArAM AINALTIARTIIAI uanania wunave NAawe lanace

IMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX MHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpekc PTC 1932,82 167% 3,45% 2,51% 40,76%
WHpekc MMBB 174772 190% 3,41% 0,73% 33,78%
FTSE 6 001,20 1,37% -1,34% 2,04% 13,70%
S&P 500 1319,88 1,06% -1,72% 3,41% 19,67%
Dow Jones Avg. 12130,45 0,51% -2,10% 2,59% 17,53%
Jlnpepsbl pocTa
Llena A, peHb A, mec A, ytd
BawHedTb 53,2500 7,58% 19,13% 38,31%
BawHedTb, N. 37,7500 5,59% 6,49% 34,82%
MK 4,8300 3,49% 12,33% -9,72%
Ouken 14,6200 2,96% 2,60% 31,71%
CeBepcTarb 17,5748 2,89% -5,90% 31,98%
HopHwukenb 234,0000 2,63% -8,24% 25,47%
Cb6epbaHk 3,4200 1,94% -5,71% 25,74%
Meuen 29,7500 1,71% -2,78% 3,50%
JIngepbl cCHUXKEHUA
LleHa A, geHb A, mec A, ytd
yL3 5,0000 -28,06% 11,11% 3,09%
Ork-2 0,0505 -6,48% -11,71% -18,55%
BospoxaeHue 41,0000 -6,29% -16,33% 7,89%
CenbMOIA KOHTUHEHT 9,5000 -4,52% 11,76% 1,06%
MNupekc MSCI
3Havenve A, geHb A, mec A, ytd
WHupekc MSCI EM 1099,46 1,14% -2,38% 19,13%
MHupoekc MSCI BRAZIL 3669,17 0,42% 2,39% 11,11%
MHupoekc MSCI RUSSIA 1014,16  1,82% 3,88% 33,70%
MHupgekc MSCI INDIA 47410 0,98% -3,03% 7,63%
MHupgekc MSCI CHINA 63,71 1,60% -3,72% 6,53%

NMPOCIIEKT

BPOKEPCKAS TPYNNOA

28 peBpansa 2011r.

OcHoBHblE MHOUNKaTOPDI

MHKT PTC

2100
00 i‘/\/__‘_/—'—\——/\-"‘-\4—'—«\/
100 /-
600 . T T T
25HoA eK ek # aHB 28 aHB NdeB
O 'bEM Ha PT Nupekc PTC
Do MMBb
1700 ~ae TN . -
500 I~ "W
1300 4-——-JHHL. = A R R
QO T | L] T ——— !
R DT D ELEE T —— !
700 4
500 T T T
2 o&;%flneukamm%a4 e B e MH;é*ﬁ%BMMBEqJe
Fony6b|e duvwkn (MMBB)
PocTenekom
HopHukenb
CbepbaHk
YpaJ'ICBﬂ3bVIHCbOpM §
TTK-3
Tykovin
lasnpom |
"a3npomHedTb 3 ;
-5% 0% 5%
i MSCI EM / MSCI Russia

20%
5%
0%

5%
0%
-5%

29Hoa #

]

8 dres 23 e
mﬁ be

Iﬂ 28 gek 1aHB 25 aHB
SCIRussia MS




An Tu NHBecT - lNpocnekT
28 pespanga 2011r.

O630p pblHKa

B nsiTHULY amepuKkaHckne GOHAOBbIE MHZ EKChl 3aBE PLIWJIV TOPr Y YBE Pe HHbIM POCTOM 33
pocTa cnpoca B akuusax 6aHKOB, MPOU3BOAMTE €N MATE PUAIOB M TEXHONOTUY €CKMX KOMT
WNHa ekc G mHaHcoBoro cektopa B S&P-500BbIpoC Ha 1,4%, HepTsAHbIe BymMaru nog opoxa.
1,25%. Ha HacTpoeHWsi MHBECTOPOB He OKa3asl aB/IeHNsA MepecMOTP B XY/ LY CTOPOHY
no BBIM CLLA 3a IV kBapran 2010 1 (2,8% npoTuB 06b fBAEHHbIX paHee 3,2%). 3aTo pocT
¢deBpasbCKoro MHAeKCa NoTpebUTEeNbCKOro J0BepUus yHMBepauTeTa Muumnratsa 4o 77,5 n
NPOTWB 74,2 B sIHBa pe 6bl1BOCNPUHAT G1pxeBoM Ny6/MKOM J,0BO/IBHO MO3UTUBHO. TeM H
Mo UTOram npolues el Heg eav uHg ekc Dow Jones cHM3uACs Ha 2,1%, nHaekc S&P-500 1
1,7%, a Nasdaq Composite norepsin B Bece 1,9%.

Kypc eBpo Kk go/napy K Hayaay HacTynuBLLEA Hed enn Ony CTUACS 40 OTMETKM 1,3710. Boz
TOrO, YTO HOBOE UPJIaH/ACKOE NPaBUTENbCTBO MNOMbITae TCS NepeokM Tb HacTb bpeMeHn n
CraceHuio cBoel G1HAHCOBOM CUCTEMBI Ha BAaZe/1bLeB 061MraLMin KpynHenLmnx eBpone
6aHKoB. CoxpaHeH1e HanpsiXe HHOM CUTY aLMK He TOIbKO B JIMBMM, HO U Ha BceM BmxHe
BocToke y e pkmBaeT LeHbl Ha HedTb B6M3M MaKCMMasIbHbIX FOf0BbIX OTMETOK: Brent $
WTI $99,8/6app. PoHA 0Bble MHAEK Cbl a3MaTCK O-TUXOOKEAHCKOr O Per MoHa CeroZHs B OCk
TopryeTcs B 3eeHow 30He: MSCI Asia +0,24%. CornacHo cerogHsLLHe i cTaTMCTUKKM 13 F
06beM MPOMBILLIEHHOM O MPOU3BOACTBA XOTb M BbI POC Ha 2,4% , BCE XKe OKa3a/Ics Xyxe nf
4%, a BOT PO3HUYHbIE MPOAAXM B CTPaHe NPOA 0/IXKA 0T CTar HUPOBATh, CHU3UBLUMCH B SIHE
0,7%.

OTKpbITME TOProB Ha POCCUIACKMX BUP>KaX B MOHe Ae/IbHUK Mbl OXW/J aeM YBUAETb B MO3MT
30He, 3a/10XXMB B KOTUPOBKWN BECb CKOMMBLLMICA K YTPY NO3MTUB. YBepeHHO npobus B na1
BEPX HIOO PaHMLLY KPaTKOCPOYHOr O HUCXOASALLEro TpeHAa, MHaekc MMBB gocTur Bax H
COMPOTMBJ/IEHUS Ha 1750 M., MO3TOMY KaK 3TO Y ke He 0Z, HOKPaTHO BbIB a0, NOC/1e BbICOKO!
Mbl MOXEM YBUAETb HENPOZ 0/DKUTEbHOE M He P MIOHHOE ZIBUXKEHWE BBEPX, HO B LLe/IOM
HearpeccrBHOE CHUXeHWe B NepBoM NONOBUHE fHs He By eT mwHel. B cuTtyaumm Beicol
HedTAHbIX LieH nHAekc MMBE by geT coxpaHsTb NOTeHLMan pocTa NOAHATLCS K YPOBHIO
B6/1131 3TOM OTMETKM Mbl pekoMeHZyeM NogymMaTb 0 UKCaLMM NpuUbbIAN. B naTHALY Ha
6Mp>Kax Mbl BUAENN XOPOLLME MOKYNKM B GyMarax BTOPOro 3LWe/I0Ha (XMMUYe CKUM CeKTof
MeTaJulypri, SHepreTrKa), 3 To NoApasyMeBaeT COX paHe HUe NMO3ULMIA B STUX CerMeHTaX |
6mKaniLee Bpems.

Cerog Hsl B 13-00 X/,€M BbIXOZ a ra pMOHU3MPOBAHHOI O MHAE KCA NOTPeBUTENbCKUX LieH Mt
eBpO30He 3a AHBapb. B 16-30 MnHncTepctBo TOoprosm CLLA BbifacT AaHHbIe MO /MY HbIV
pacxozaMm 1 A,0Xo4aM ame puKaHcK ux noTpebuTeien 3a sHBapb. B 17-45 HaumoHanbHas
accoumaL,us MeHe )kepoB No 3akynkam Yukaro ony6amkyeT AaHHbIe MO MHAEKCY Ae10BC
aKTUBHOCTYW B MPON3BOACTBEHHOM cekTope CpegHero 3anaga (ISM-Chicago). B18-oou3'
WHZAEKC He 33 Be PLUEHHbIX MPOA X Ha BTOPUYHOM pbiHKe Xubsa CLLA.
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Hedtb Brent Hedtb Urals Baltic Dirty Tanker
OcHoBsHble ToBapbl, SPOT (LSE, NYSE
3HaveHne A 3a pgeHb, % A3aHen,% Aszamec,% Aytd,%

Megp, $/t 9 760,00 2,72% -1,01% 2,41% 39,45%

LnHk, $/t 2 491,00 0,73% -2,43% 5,82% 17,72%

Hukenb, $/t 28 190,00 2,49% -3,29% 5,90% 38,53%

OnoBo, $/t 32 050,00 1,26% -0,93% 8,09% 91,63%

AntomuHni, $/t 2 565,00 0,94% -0,12% 3,76% 22,96%

CauHeu, $/t 2 517,50 0,70% -5,62% 3,28% 17,09%

Cepebpo, $/oz 33,41 3,92% 2,34% 19,42% 107,72%

3onoTo, $/oz 1410,60 0,55% 1,52% 5,52% 27,50%

HedTb Brent, $/ 112,09 0,76% 9,69% 13,74% 48,33%

HedTb Urals, $/ 109,70 1,03% 9,70% 14,55% 47,92%
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Poccunucknn pbiIHOK akuum

Tukep LeHa 3akpbitua, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusi, m$

AMEZ
BISV
BEGY
VSMZ
FESH
KHEL
CMST
MTLR
MOTZ
MMBM
MOTZ
TNBP
SILM
SILV
SNTZ
JNOS
SVTZ
TAMZ
TNBP
UUAZ
CHMK
CHEP
UKUZ

BANE
GAZP
SIBN
LKOH
NVTK
ROSN
SNGS
SNGSP
TATN
TATNP
TRNFP

IRGZ
LSNG
MSRS
NVNG
OGKB
OGKC
OGKD
OGKE
MSNG
TGKE
TGKF

BISV
NNSI
ESPK
MTSS
RTKM
RTKMP

SPTL
ENCO
TTLK
URSI
KUBN

0,609
0,405
1,845
1765,237
0,529
3,461
7,009
31,151
0,097
40,000
0,090
3,000
0,346
1021,069
60,376
0,509
6,162
0,766
3,025
2,354
299,399
2,912
56,315

53,250
7,200
4,950

69,250

10,800
8,895
1,145
0,570
5,970
3,510

1345,000

0,795
0,920
0,054
52,000
0,051
0,050
0,091
0,091
0,103
0,001
0,001

0,450
4,920
4,950
8,750
5,313
3,030
1,100
0,098
0,008
0,055
0,228

0,00% 0,53%
0,00% 2,18%
0,00% 0,95%
0,00% 2,00%
0,00% -2,30%
0,00% 1,10%
0,00% 0,60%
0,00% 3,69%
0,00% | -0,21%
0,00%
0,00% 0,00%
-0,66% 0,00%
0,00% 1,98%
0,00% 8,05%
0,00% -2,98%
0,00% -0,34%
0,00% 4,47%
0,00% -1,54%
0,00% | -0,69%
0,00% | -1,45%
0,00% 2,98%
0,00% 3,98%
0,00% 5,76%
HedTtb ¥ ras
7,58% 0,00%
0,00% 0,60%
0,00% -0,93%
0,00% 0,65%
0,00% 0,00%
0,00% | -0,75%
0,00% 0,22%
0,00% 0,44%
-1,16% 0,00%
0,00% 0,00%
0,37% 2,96%
AneKTpo3HepreTuka
0,00% 0,09%
0,00% | -0,10%
0,00% 0,93%
0,00% 0,00%
-6,48% 0,00%
0,00% 5,66%
0,00% 0,00%
0,00% 4,09%
-2,74% 0,95%
0,00% -0,57%
0,00% 0,00%
TenekoMmyHuKaumnm
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 4,42%
0,00% 3,65%
0,00% 0,52%
0,00% 0,00%
0,00% 1,32%
0,00% 2,46%
0,00% 0,00%

40 000
9 000
30 000

106 500
180 000
99 000
1369 600
324 000
117 350

226 404
119 400

70 200
358 915

7 587
9200
161 300
18 408
22725
311 950
9 349
45 500
51400
89 656
176 015

45 000
36 408
5629 852
87 500

15150
11 000
49 000

981 900
79 800

41 520
49 362
120 142
65 546
25790
18 578
85722
1773 844
4193

25196

3 384 245
691

51

265

304

1127 160
6 841

69 735
192 289
58 537

664 674 507
10 582 083
153 735 399

112 690 794
31 554 484
6 678 443

25 687 639

187 777
24121
203 593

1516 605

396 818
1751294
102 935
449 181

8 570 245
9 156 926
113 021

34 414
4 507 033

300
376
1914
3 042
1609
530
2933
12 707
95

7 200
89

44 991
2 969
7 845
362
475
290
387
45 415
631
950
1354
1988

9 062
170 449
23 469
58 902
32792
94 269
40 843
4 390
13 007
518

2 091

3787

852
2620

676
1653
2374
5737
3219
4078

726
1025

427
1210
473
17 442
3 847
736
969
1177
165
1762
675



An Tu NHBecT - lNpocnekT

5 28 pespanga 2011r.
MaLLIMHOCTPOEHVIe
ABTOBA3 AVAZ 1,030 0,00% 0,21% 1001 609 1430
A3 GAZA 50,500 0,00% 0,00% 25 250 935
NPKYT IRKT 0,373 0,00% 3,05% 61908 361
Kasanckuin B3 KHEL 3,449 0,00% 0,00% 34 487 531
KAMA3 KMAZ 2,811 0,00% 1,63% 258 208 1979
Kuposckui 3aBop KIRZ 8,000 0,00% 0,00% 8000 | 87
HedTekamckuii aBTo3aBog nfaz 11,750 0,00% 0,00% 11750 | 94
OoM3 omMzz 3,095 0,00% 3,20% | 75 442 109
PKK SHeprus RKKE 335,000 0,00% 0,00% 33500 2077 376
Cesepcranb-aBTo SVAV 21,267 | -2,44% 1,94% 21267 632 699 729
Cunosble MalLWHbI SILM 0,365 0,00% 0,00% 36 500 3179
YMIMO UFMO 0,630 0,00% 0,00% 31500 179
MeTtannyprus
AM3 AMEZ 0,620 0,00% 0,00% 77500 309
BCMIMO VSMO 120,600 0,00% 1,84% 22914 321 626 1390
Meyen MTLR 29,750 1,71% 0,00% 89100 12 384
MMK MAGN 1,075 0,00% 3,88% 591750 5381917 12012
HIMK NLMK 4,150 0,00% 5,74% 18011 6 705 249 24 872
HopHwukenb GMKN 234,000 2,63% 4,22% 1787844 156 361 865 44 607
MonumeTtann PMTL 17,500 0,00% | -2,80% 13493 2 356 654 7 089
Montoc 3onoTo PLZL 56,800 0,00% | -0,94% 29 025 6 317 668 10 828
CeBepcranb CHMF 17,575 2,89% 5,17% 52 689 33845613 17 710
TMK TRMK 4,932 0,00% 5,25% 1818 481 4 526
yTn3 CHEP 2,730 0,00% 0,00% 99 208 1290
BaHku
BaHk MockBbl MMBM 41,135 0,00% | -0,96% | 63 222 7 356
BospoxaeHue VZRZ 41,000 | -6,29% 1,26% 363383 | 131 300 974
BTB VTBR 0,003 0,00% 3,90% 221303 156 194 065 35 566
POCBAHK ROSB 4,000 0,00% 0,21% 6 000 47 622 4975
CbepbaHk SBER 3,420 1,94% 0,00% 6 456 400 73 827
YPAJICNB USBN 0,009 0,00% 0,00% 9 000 2633
TpaHcnopT
Aapodpnot AFLT 2,470 | -1,20% 1,79% 902 600 6 735 266 2743
[anbHeBocTo4HOE MI FESH 0,541 0,00% 0,00% 216400 | 1597
HMTM NMTP 0,140 0,00% | -1,26% 42980 375 262 2 696
Mpumopckoe MI PRIM 0,210 0,00% 0,88% 21000 40 736 167
MoTpebutenbCKu pbIHOK
AnTeyHas ceTb 36,6 APTK 3,716 0,00% 0,00% 371 570 390
Bantuka PKBA 44,000 0,00% | 15,12% 22 000 827 562 6 675
Bepodapm VRPH 46,000 0,00% 0,00% 46 000 460
Bumm-bunne-AanH WBDF 127,464 | -0,03% 0,13% 5098573 792 562 5610
[nken DIXY 14,620 2,96% 0,38% 233800 160 809 1257
KoHuepH Kanuna KLNA 29,325 0,00% 1,78% 35190 16 376 286
KpacHbin OkTa6pb KROT 12,521 0,00% 1,33% | 7375 116
MarHut MGNT 124,000 0,00% 2,64% 167 530 1779975 11 033
HyTpuHBeCTXONauHr NTRI 2,250 0,00% 1,80% 301 701 36
Pasrynsii GRAZ 2,700 0,00% 1,37% 135 000 698 389 427
CepnbMOWi KOHTUHEHT SCON 9,500 | -4,52% 0,00% 11 875 713
PapmcTaHgapt PHST 102,000 0,00% | -2,03% 61 200 155 228 3855
Yepkn3oBo GCHE 31,000 0,00% | -0,76% 31000 19 163 1335
Hedrexnmus n HedpTrenepepaboTka
KasaHboprcuHTes Kz0Ss 0,260 0,00% 0,00% 13000 464
HwkHekaMckHedTEXVM NKNC 0,758 0,00% | -0,42% 37919 417 289 1222
YdaHedTexmm UFNC 4,300 0,00% 0,00% 174 500 1184
YdaoprcuHTes UFOS 3,500 0,00% 0,00% 35000 342
Opyruve cektopa
MC3, OnekTpocTanb MASZ 270,000 0,00% 0,00% 27000 376
MIZLS pikk 4,830 3,49% 4,96% 53004 20 392 160 2382
PBK NC RBCI 1,622 0,00% 2,38% | 1299 107 211
Xumunyeckasa npoMbILLIIEHHOCTb
AKpOH AKRN 46,000 0,00% 5,99% 23 000 2052 223 2194
[oporobyx DGBzZ 0,590 0,00% 1,61% 177 000 38 939 425
CUNbBUHUT SILV 975,000 0,00% 0,00% 97 250 7 630
Ypankanuin URKA 7,500 | -2,98% 9,09% 74 750 54 342 044 15933
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Yronb

Pacnaickast . rasp 7,550 | 0,000% = 2,68% | 407 700 6163160 5 895

YK HOxHbIit KyaGace | UKUZ 52,000 = 0,00%  0,00% 104000 1878

McmquUK.' PTC, Bloomberg
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MpeacTaBneHHas nHdopmauwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coAepXaHue JaHHOTO aHanMUTUYEeCcKoro 063opa MOXET UCMONb30BaTLCS TOMBKO B MH(POPMALIMOHHbIX LIENSIX.
OAO "MK "Mpocnekt" n 3AO "UK "Ai Tu MiHBeCT" He HeCyT OTBETCTBEHHOCTM 32 TOYHOCTb NPEAO0CTaBMNEHHbIX AaHHbIX.
[laHHbIA AOKYMEHT He SBMsSieTCS NPeAsioKeHMeM Ha NOKyrnKy Uv NPOAaXy Kakux-nnbo LieHHbIX Gymar.
OH TakoKe He SBNSIETCH pekoMeHAaLmelt Ha NoKyrKy Uin NPoAaxy LieHHbIX Bymar, ynoMsHYTbIX B OTYETe.
KomnaHuu 1 ee COTpyAHWKM, BKIIOYAs TEX, KTO FOTOBWI 3TOT OTYET, MOTyT UMETb MO3ULMK, a Takke NoKynaTb U NpodaBaTh LieHHbIe Bymary ynoMsiHyTbIX B OTHETE KOMMaHUNA.

MHBSCTI/IpOBaHI/Ie B CTpaHax CHI siBnsieTcst UCKMoUnTENBHO PUCKOBaHHbLIM, NO3TOMY MHBECTOPbI A0JTKHbI CAMOCTOATENIbHO TLUATESIbHO npopa60TaTb CBOe peLleHue.

Bce npaBa Ha AaHHbIN aHanNUTUYeCKkWi oTYeT NpuHaanexat bpokepckoii rpynne "Ain Tu MHBecT - MpocnekT”.
MepeneyaTka LENUKOM UM OTAENBHLIMU HYaCTAMM 6e3 CChINKY Ha KOMNaHUW He JoMycKaeTcs.




