YTpennnii 063o0p ot 28.02.11

Unzexe PTC: 1932.82 (+1.67%), nunekc MMBB: 1747.72 (+1.90%)
OAMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa U IPOTrHO3

B naTHuuy 6bIn oTMeveH pocT No 6O0MbLIMHCTBY BbICOKONMMKBUAHBLIX 6ymar. Ypankanun (URKA) Ha MMBB
BbIpOC Ha 9.1%, H/IMK (NLMK) - Ha 5.7%, Cesepctanb (CHMF) - Ha 5.2%, HophHukenb (GMKN) - Ha 4.2%,
BTB (VTBR) - Ha 3.9%, Meuen (MTLR) - Ha 3.7%, C6epbank (SBER) - Ha 3.2%. WHBecTOpbl Havanu
MOCTEMEHHO nepecMaTpMBaTb CBOK OLIEHKY PWUCKOB, CBSI3aHHbIX C o06cTaHoBKOM B JlmBun (nepeboun B
nocraBkax HedTU M3 3TOM CTpaHbl MOryT 6blTb KOMNEHCUPOBAHbI 3@ CYET pe3epBOB W MMMOPTa M3 APYrux
CTpaH, BKIo4Yas Poccuio), 4To HaWwNo OTpaXKeHue B MOBbIWEHUN MO MUPOBLIM HDOHAOBbLIM MHAEKCaM, a Bcnes
3@ HUMW — NO TEM U3 POCCUNCKMX ronybbix duULlek, KOTopble paHee «OTCTaBann» OT HedTerasoBoro cekTopa.
B TeuyeHme gHSA CTano U3BEeCTHO O nepecMoTpe oueHok BBIM BennkobputaHum n CLUA B CTOPOHY CHMXEHMUS
(oueHka Temnos pocta BBIM CLUA 3a uyeTBepTbin KBapTasn npoweawero roga cHmxeHa ¢ 3.2% B rogosom
BblpaxkeHun a0 2.8%). OgHako cnabble s3KOHOMMYECKME AaHHble 6blMN BOCMPUHATLI TpenaepamMmmn ckopee Kak
6naronpuaTHbIn (pakTop — 4YEeM MeHee YCTOMYMB IKOHOMMYECKMA POCT B pasBUTbIX CTpaHax, TeM 6onee
BEPOSATHbIM BbIFSANT COXpPaHEHWEe B CUMe CBEPXMSAKOW [AEHEXHOW MNOMUTUKW 3anagHblX LeHTpobaHKoB
(BktOYa@s NporpamMMbl MO BbIKYMY aKTUBOB).

Bo BTOpOM 3wenoHe Habnwoganca poct no otaenbHbIM 6ymaram. O6bikHOBeHHble akumm Bantukm (PKBA) Ha
MMBB nogopoxanun Ha 15.1%, CunbBuHuta (SILV) - Ha 8.0%, MPCK CeepHoro KaBkasa (MRKK) - Ha
6.2%.

®oHpoBble nHaekcbl CLUA nosbicmnunch Ha 0.5% - 1.6%, dbtovepcbl Ha nHaekcbl CLUA ToprytoTcs B6au3m
YPOBHEW 3aKpbiTusi, 3adUKCMpPOBaHHbIX B NATHWUUY. EBponeickune WHAEKCbl MOBbICMNNCL, Habnwopaetcs
NnoBbIWEeHNE U MO 6ONbLIMHCTBY a3naTCKUX MHAEKCOB.

CeroiHsi BO3MOKHO NPOJ0JIKEeHHEe JBHKEHHsl BBEpPX MO JeicTBHEM O0JIaronpusTHBIX
BHEIIHUX (aKTOpPOB, KJIOYEBHIM M3 KOTOPBIX OCTAWTCS BBICOKHE IeHbI Ha He(Th. B
TedYeHHe JHsS Ha XapaKTep TOProB MOIYT NMOBJHUSATH JaHHbIE MO eBpo3oHe (MHpIAIUS,
13:00 mck) m CIIA (magexkc PCE B 16:30 McCK, MHAEKC /JeJI0OBOii AKTHBHOCTH B
NPOU3BOICTBEHHOM cekTope Yukaro B 17:45 McK, JaHHbIE M0 HE3aKPBITHIM CIeJKaM 10
npojaa:ke Heapu:kumoctu B 18:00 mck).
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Cepre/i LLlevikoB, yrpasnsoLmi UPEKTop 1o paboTe C KoPopaTUBHbIMU KITMEHTaMU



E ToBapHble pbIHKH

Hed1s

B naTHMuy Ha JloHpaoHckon 6upxe ICE Futures dblodepcbl Ha HedTb Brent mosbicunmnce Ha 0.70% 4o
$112.14 3a 6appenb. LleHa poccuiickoit HedTn Urals coctaBmna $110.02 3a 6appenb, 4to Ha 1.05% Bbiwe

LeHbl spot, 3admkcmpoBaHHoM 24 dhespans.

®aKToOpoOM pocCTa LUeH Ha HedTb OCTalTCA OMaceHUs B OTHOLIEHMWM OO6CTAHOBKM B OTAENbHbIX CTpaHax. Ha
3TOT pa3 BHWMaHuWe TpPenaepoB MOMMM MpuUBMeYb COO6LEHNS O COBMECTHbIX BOEHHbIX yyeHusx CLUA wn
IOxxHoM Kopew, Bbi3BaBwue HeogobpeHue co ctopoHbl KHAP (yyeHnsa Havanuce cerogHsi). CoxpaHsieTcs
HeonpeneneHHOCTb U B OTHOLEHUN JInBMK, NOCTaBKM HEMTU U3 KOTOPOWA MO-MPEXHEMY UAYT HE B MOSTHOM

obbeme.
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AHTOH CTapues, BEAYm aHASINTUK

AHanmtnyeckoe yripassieHmne 1o "O/IMA”

Hayanbruk yrpasneHms.: Qmtomi lapgeHos

AHammTvkn.

AHTOH CrapueB [PboiHOK akuymi], WUibs KnenuH [Xumus/Hegrexumus], Pycian OHycos [baHku]



