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RTS fut
193337.5

S&P fut
1317.50

Brent Nikkei

113.628

0.26% -0.10% 1.33% 0.93%

B OXMOAHKN OTKPBITNA

BHewwHUA hoH — ymepeHHO No3UTUBHbIN. VIZsleEEReolelR/alel SN oIS E /i EIV ez loarelZlo)Ya

0T BOCXOMALLYIO OMHAMMKY. AMEPUKaHCKVE MHAMKATOPLI Mpubasun 0,5-1,6%, B A3 pocT
nocturaet 1%. Obiovepc Ha S&P koppekTupyeTes B pamkax 0,1%, a LieHs! Ha HedDTb HaXOAAT -
cs1 Ha yposHe $113,6 3a Gappers Brent. Ha aTom dhoHe Mbl O>kaaeM NPOACIKEHS POCTa Ha
POCCUMCKIX MioLiaaxax. brvvkaniee conpoTtmenenne no MMBE Haxoomtes Ha yposHe 1750
MYHKTOB. [PV 3TOM PbIHOK BbIFISAMT NTOKAEHO NEPEKYMNEHHBIM, YTO MOXET CTaTb CUTHaIOM
K KOPPEKUMM BHYTPW AHSA. Brivvkaiilier noaaep» Ko BeICTynaeT ypoBeHb 1740 nyHkTos. Ce-
FOOHA BAMAHME Ha XOA TOProB OydyT OkadblBaTb AaHHbIE MO MMYHBIM AOXOAaM M Pacxodam B
CLUA, a Tarke MHOEKC OenoBOV akTVBHOCTY B YMKaro M CTaTUCTMKA PhiHKa HEOBKUMOCTY.

LIBVOKYLLIME GAKTOPb
Poct . . MapeHune '

- PocT M1pOBbIX MHOEKCOB
- LleHbl Ha HeddTb Ha BbLICOKOM
ypOBHE

1760

1750
1740
1730

1720
1710
1700
1690
1680

o
5

'l4TT+¢+T

22 theB

POCCIA
TOPIU HA POCCUMACKVX MAOLLaKax

HOCWMA MO3UTVIBHBIA xapaxTep. [10BOAOM [1d STOro NOCHY )XW 6na-
FONPUATHBIN BHELLUHWM dDOH: CTPaHbI-MMMOPTERLI HECDTW 3a9BMIN O
FOTOBHOCTV YBENWYMTL 0ObEM MPOM3BOACTBA A9 CTAOW3ALIMN CA-
Tyaumm Ha PeiHKe. B NATHMLY CTOMMOCTL HedpTw Mapku Brent koneba-
nack Mexxay $111 1 $112 3a Gappens, YTo Mrpano Ha pyKy POCCUINCKIM
aKkumaM. MakpocTatucTudeckme gaHHsle no BBl B CLUA 1 B Benuko-
OpPUTaHUN OKa3NMICh XyXKe OXMIaHNM, HO OHW HEe CMOIMTM MOBMMATL Ha
BOCXOOALLAM BHYTPUAHEBHOW TpeHM. o utoram aHd vHaexcy MMBB
YAAoCh MPOAEMOHCTPMPOBaTEL POCT Ha 1,9% [0 oTMeTkn 1747,7 nmyH-
KTOB.

Ha cboHe pacTylmx LeH Ha MeTansibl OTMETUTBECS BbICOKMM POCTOM
YAAOCh METANYPrm4ecKoMy CekTopy. AU HopHWKkens nogopoxa-
v Ha 4,2%, Gymarv CeBepcTani BbIDOCIV B LieHe Ha 5,2%. Akumn MMK
1 HIMK nopopoxan Ha 3,9% v 5,7% COOTBETCTBEHHO.
HedoTerasoseii CEKTOP Takke MPOAEMOHCTPMPOBAT YMEPEHHO BOC-
XOOALLYIO OMHaMUKY. Ak [asnpoma yBenm4mnvcs 8 UeHe Ha 0,6%,
KOTUPOBKK Jlykonna Beipocin Ha 0,7%. B «mmrHyce» okasanicb axumm
PocHedotv 1 [a3npomneddTr, nodetesesluvie Ha 0,8% 1 0,9% cooTeeT-
CTBeHHO. dPnarmMaHoM OTpacim akumm HosaTaka, sk KOTMPOBKM MO
MTOramM HA BbIPOCI Ha 5,8%.

Hennoxo obcTosnm fAena B orHaHCcoBOM cekTope. bymary CoepbaHka
nogopoxani Ha 3,2%, akumm BT — Ha 3,9%.
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- TexHu4eckas MNepekyrnneHHoCTb

1747.72
8,25% YpKanuit
4,95% Hosarak
1.90% 4,90% HIK
4.82% Ork-3
4,33% CesCrt
1,57% TatHdr
-1,59% Poctethts
A,77% Ta3npHedts
1,78% Monoc3onot
-3,64% Monumetann

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

Mocne BHYLIWTENbHOrO poOCTA
HakaHyHe B ayTcargepax oka3anvcb
OymMar  3010TOAOOLIBAOLLMX  KOMMa-
HUA. Akumm TlonrmeTanna noTepsni B
LeHe 2,8%, koTmporkn [Nomoca 3om0-
TO CHM3MMCE Ha 0,9%. [Npn 3ToM LieHa
TPOMCKOM YHLIMM 30710Ta COKpaTUacs
Ha 0,7%.

S&P500

1325
DL! i

1320 & &y

1315 4

1310

1305

1300

1295

LT .
Hﬂ*-iwh -

1290
23 theB 24 ¢heB

MINPOBbIE PbIHKIA
NORDAQ Ha. aviepHKaHCH:

nroLafKax BO30OOHOBUMNCH MOKYMKW. VIHBECTOPEI MO3UTMBHO OTpearn-
POBaNM Ha yyyLeHne NOTPeOUTENLCKX HACTPROEHNI 1 MPOVUFHOPYPO-
Ba/M cnabeit oTHeT no BBl [0 mtoram OHA MHAEKC LUMPOKOrO PhiHKa
S&P500 nogpoc Ha 1,1%.

OAHOM 13 MPUYMH NOKYMOK CTana ctabmnmaauys Ha ChIPbEBbIX NNOLLaL-
kax. LieHbl Ha amepyikaHckyto HedbTs WTI He CMOITIVE 3aKpEnUTLCH BbILLE
ypoBHs $100 3a 6appentb v OTKaTUNMCh BHM3. EBponerickas HecpTb Brent
cTabunmamposanacs B paoHe $114. HecMoTps Ha 9To Oymari ChipbeBbIx
KOMMAHMI BbIMAAENM MyyLle PbiHKa. XOPOLWO CMOTRENCH Takke OaHKOB-
ckur cexTop. bymarn Wells Fargo (+3,1%) nonokmnTensHO oTpearnposa-
M Ha NOBbILLEHNME PeKOMeHaaLMiA co cTopoHsl Goldman Sachs, oaHako
B BEYEPHIOIO CECCUIO MOHECTM NOTEPW Ha DOHE HOBbIX Pa30MPaTENbCTB
NO MNOTeYHbIM Bymaram. [pysTHO MopafoBan MHBECTOPOB OTYET MO
NOTPEOUTENLCKUM HACTPOEHKAM. COOTBETCTBYIOLLMI MHOEKC, pacCHu-
ThiBaeMbI MUYMIaHCKUM YHUMBEPCUTETOM, B (DeBpane BbIpoc A0 77,5
MYHKTOB, B TO BPEMS KaK aHaMTUKM OXKuOanu, YTo OH OCTaHeTcs 6e3 13-
MEHEHWI Ha OTMETKe 75,1 NyHKTa.

PasoyvaposanviemM OHsa ctan ot4eT no BBl CornacHo BTOpOW OLierke,
aMeprKaHcKad skoHoMrKka B IV kapTane 2010 rofa Bblpocna TOMbKO Ha
2,8%, YTO CYLLECTBEHHO HbKe NPEedblayLIen OLeHKM B 3,2% 1 MPOrHO30B
pbiHKa B 3,3%. Tem He MeHee, Ha 00LLEM MO3UTVBHOM HaCTPOE OTHET ObIr
NPOMTHOPMPOBAH.
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TEXHUYECKI AHANIAG

28 ®EBPAJIA 2011

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

HasBaHve MA1 MA2 MA3 RSI Volume
nyKomn

TA3MPOM

POCHE®Tb

CYPIYTHE®TEIA3

TATHE®Tb

FA3MPOM HE®Th

CBEPBAHK 1 1 -1 0 1

BTE -1 -1 -l 0 |
HOPWNECKMI HUKENb -1 -1 1 0 1
Momtoc 301070 -1 -1 0

HIMK 1 1

YPAJIKANUY 0

PYCTUIPO -1 -1 -1 0 0
®CKESC 4 T . 0 1

MTC 4l 4l 0 |
POCTENEKOM -1 -1 1 0 1

CPELOHECPOYHBIE TEHEHLIVIN

TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

HasBaHuve MAL MA2 MA3 RSI
TNYKOMN B 1 Al
FA3MPOM 1 1 -l
POCHE®Tb 1 1 1 -1
CYPIYTHE®TETA3 1 1 1 -1
TATHE®Tb -1 1 1 0
FA3MPOM HE®Tb 1 1 0
CBEPBAHK -l
BTE -1
HOPUNbCKMA HUKENb 0
Momoc 301070 -1 1 1 0
HIMK -l -1
YPANKATIAV _ ElN 00 |
PYCTVOPO 1 -l -1
®CK E3C I -1 0
MTC 1 1 -l 0
POCTENEKOM 1 -l 0

TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

B 0 o 0 EE

Mpopaxa Mokynka

MHeHune aHanuTuKa

AKTVBHOCTb MHBECTOPOB HA POCCUICKIMX M0~
LLlaaKax Oblna A0BOMLHO BbICOKOM. O6beM TOp-
roB akupaMm Ha MMBBE coctasmn 66,9 mnpa
Pyo.

Hpexc MMBB nokasan BHyLMTENbHbIA POCT,
YTO NMO3BONUIIO EMY BEPHYTHCHA B PAMKIM BOCXO-
LALLEro A0NroCpoYHOro TpeHaa. Cronbaslme
CPeOHVE Tarke OBOPAT O BO3OOHOBNEHMM
nokynok. Ocunnnatop RSI HerTpaneH. Takvm
06pasoM, MMBBE TexHWYeCckn CMOTPUT BBEPX,
OnwKkanlume Lenn nexar Ha yposHsax 1750 u
1790 nyHKTOB. [oaaep»ka HaxoamuTCs B parioHe
1730 MyHKTOB.

MHeHue aHanuTukKa

Pannu Ha poccurckux mnolankax nepen 3a-
KpbITMEM MO3BONMMNO MHAexcy MMBB BnnoT-
Hyl0 mogobparbcd K oTMeTke 1750 MyHKTOB.
TexHMYecKe TPEHAOBbIE MHOMKATOPLI CMOTPAT
BBEPX, OOHAKO OCLMINATOP MOBOPUT O HEOOXO-
OMMOCTUV KOPREKLMW. Brivvkaniad nopaepxka
NEXUT Ha yposHe 1740 NyHKTOB, COMPOTUBIIE-
Hre — 1750 MyHKTOB.

¥ Azunum
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 6001.20 1.37 -1.34 2.36 12.08 6105.77 4790.04
DAX FepmaHus DAX 7185.17 0.77 -3.25 1.52 28.34 7441.82 5530.19
CAC DpaHuus CAC 4070.38 1.51 -2.09 1.62 9.75 4169.87 3287.57
ATX ABcTpust ATX 2882.05 0.68 -3.24 -0.13 18.17 3012.78 2195.28
BEL 20 Benbrus BEL20 2692.41 0.99 -2.27 2.04 7.06 2778.02 2288.83
AEX lonnaxpwms AEX 366.77 0.84 -1.98 1.67 15.43 374.19 301.48
Irish Overall Wpnangusa ISEQ 2943.35 1.47 -2.06 3.17 2.43 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10822.70 1.64 -2.22 0.15 4.73 11566.10 8563.60
S&P/MIB Utanua SPMIB 22349.71 1.83 -3.08 1.36 6.08 23593.10 18044.47
PSI 20 MopTyranwvs PSI20 7978.06 0.71 -0.65 2.03 5.54 8349.16 6566.04
Swiss Market LLIeriyapms SMI 6537.20 0.33 -2.68 0.90 -2.59 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1116.79 1.31 -0.04 -2.65 17.88 1182.56 923.13
Budapest Stock BeHrpus BUX 23046.76 2.26 2.37 1.49 8.36 25690.06 20146.50
WSE WIG Monblua WIG 46874.11 0.70 0.24 -0.60 21.09 48531.41 38025.33
ISE National 100 Typums XU100 61367.34 1.00 -7.00 -3.02 23.46 71776.92 48447.32
PTC Poccus RTSI$ 1933.66 0.04 3.49 3.39 39.09 1947.08 1224.73
MMBBE Poccus INDEXCF 1747.72 1.90 3.24 1.41 31.15 1788.74 1194.96
PFTS YkpaunHa PFTS 1096.77 1.79 -3.83 4.32 55.57 1154.75 611.78
Prague Stock Yexus PX 1241.20 0.26 0.32 0.35 9.00 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 31965.59 0.82 -1.69 1.81 19.43 33334.55 25833.89
Hermes Ervnet HERMES 540.67 #N/A N/A -14.91 0.02 -11.60 701.17 535.76
Amepuka

S&P 500 CLLA SPX 1319.88 1.06 -1.53 2.62 19.50 1344.07 1010.91
Dow Jones CLUA INDU 12130.45 0.51 -1.52 2.01 17.48 12391.29 9614.32
NASDAQ CLUA CCMP 2781.05 1.58 -1.78 3.00 24.25 2840.51 2061.14
S&P/TSX KaHapa SPTSX 14052.13 1.33 -0.59 3.69 20.83 14160.70 11065.53
Merval ApreHTuHa MERVAL 3435.44 1.56 -2.87 -4.39 54.65 3700.90 2060.18
Bovespa Bpasunua IBOV 66902.53 -0.07 -1.71 0.49 0.60 73103.28 57633.90
Bolsa Mekcumka MEXBOL  36880.20 1.19 -1.71 -0.28 16.58 38876.76 30074.06
Chile Stock Yunm IPSA 4373.90 1.65 -1.62 -6.40 14.28 5048.13 3689.69
Asns

NIKKEI FAnoHus NKY 10619.47 0.88 -2.19 3.73 4.87 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4830.50 -0.12 -1.42 1.61 4.16 5025.10 4175.70
Hang Seng TOHKOHI HSI 23193.29 0.79 -1.24 -1.08 12.54 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2894.84 0.57 -1.28 3.73 -5.15 3186.72 2319.74
BSE SENSEX 30 NHpna SENSEX 17845.77 0.82 -3.21 -2.09 8.62 21108.64 15960.15
Jakarta WHpoHesuns JClI 3442.65 -0.03 -1.57 0.98 35.06 3789.47 2502.05
Kuala Lumpur Manaiaus KLCI 1487.82 -0.10 -2.49 -2.11 17.08 1576.95 1243.86
Straits Times CuHranyp FSSTI 3015.58 -0.32 -1.79 -5.16 9.62 3313.61 2648.15
THAI SET 50 TaunaHp, SET 984.31 -0.16 -1.14 2.10 36.45 1056.44 714.66
TAIEX TaviBaHb TWSE 8599.65 0.68 -2.76 -5.97 15.65 9207.33 7032.40
KRX 100 IOxHas Kopes KRX100 4159.95 -0.72 -2.54 -5.48 23.69 4526.62 3239.42
NZX All Hosas 3enangus NZSE 767.65 0.20 -0.82 0.07 1.89 780.86 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 6001.20 13.98 1.10 7.29 1.90
DAX Fepmanus DAX 7185.17 14.19 0.72 250.70 1.56
CAC dpaHuma CAC 4070.38 12.59 0.79 6.66 1.31
ATX ABcTpus ATX 2882.05 16.81 0.80 10.84 1.36
BEL 20 Benbrus BEL20 2692.41 11.89 0.81 5.36 1.17
AEX FNonnanpus AEX 366.77 12.06 0.55 #N/A N/A 1.42
Irish Overall Npnangusa ISEQ 2943.35 2.77 0.61 3.14 1.10
IBEX 35 NcnaHus IBEX 10822.70 9.48 1.16 89.27 1.44
S&P/MIB Ntanusa SPMIB 22349.71 14.37 0.71 #N/A N/A 0.91
PSI 20 MopTyranus PSI20 7978.06 14.01 0.95 7.60 1.32
Swiss Market LLseiuapus SMI 6537.20 15.19 1.73 10.30 2.23
OMX Stockholm 30 LLiseuns OMX 1116.79 13.75 1.62 31.93 2.12
Budapest Stock Benrpus BUX 23046.76 13.25 0.94 3.05 1.38
WSE WIG Monblua WIG 46874.11 14.57 1.02 10.68 1.59
ISE National 100 Typuusi XU100 61367.34 10.33 1.17 9.24 1.67
PTC Poccus RTSI$ 1933.66 9.35 1.40 4.57 1.29
MMBBE Poccus INDEXCF 1747.72 9.56 1.42 4.57 1.34
PFTS VKpauvHa PFTS 1096.77 46.78 1.25 #N/A N/A 2.26
Prague Stock Yexus PX 1241.20 12.41 1.79 11.03 1.54
Adopuka

FTSE/JSE IOAP JALSH 31965.59 13.50 1.52 10.22 2.34
Hermes Ervnet HERMES 540.67 12.17 1.49 9.61 1.55
Amepuka

S&P 500 CLUA SPX 1319.88 15.56 1.38 8.92 2.26
Dow Jones CLUA INDU 12130.45 13.97 1.41 9.25 2.76
NASDAQ CLLUA CCMP 2781.05 21.88 1.93 13.70 2.95
S&P/TSX KaHnapa SPTSX 14052.13 20.88 2.04 12.77 2.18
Merval ApreHTuHa MERVAL 3435.44 14.54 1.56 7.52 1.78
Bovespa Bpasunusa IBOV 66902.53 12.02 1.46 15.25 1.73
Bolsa Mekcuka MEXBOL 36880.20 17.63 1.62 9.25 2.54
Chile Stock Hunm IPSA 4373.90 17.66 1.79 10.24 2.47
Asns

NIKKEI AnoHus NKY 10619.47 19.32 0.68 7.22 1.38
S&P/ASX 200 ABcTpanusi AS51 4830.50 17.08 1.87 13.05 2.06
Hang Seng COHKOHI HIS 23193.29 14.48 2.62 7.92 2.03
Shanghai SE Comp Kutan SHCOMP 2894.84 18.45 1.67 108.48 2.66
BSE SENSEX 30 NHpunsa SENSEX 17845.77 15.97 2.08 10.92 3.08
Jakarta NHpoHesns JCI 3442.65 19.21 1.97 14.74 3.14
Kuala Lumpur Manawnans KLCI 1487.82 16.41 2.43 31.78 2.32
Straits Times CuHranyp FSSTI 3015.58 11.74 1.43 11.47 1.65
THAI SET 50 TaunaHg SET 984.31 13.54 1.04 10.17 1.92
TAIEX TanBaHb TWSE 8599.65 15.04 1.18 12.71 1.92
KRX 100 lOxHasn Kopest KRX100 4159.95 11.97 1.05 9.83 1.45
NZX All HoBasi 3enaHgus NZSE 767.65 45.17 1.05 7.74 1.53

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tosap Tukep Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a
3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu
Brent COA 113.80 1.48 7.62 12.54 38.54 119.79 74.83
WTI CLA 99.25 1.40 10.63 5.27 19.68 103.41 73.52
Me4yHoe Tonnso HOA 297.00 1.33 9.48 8.38 33.24 306.25 202.90
ras NGA 4.01 0.00 2.53 -9.61 -28.16 5.63 3.82
BeHsuH XBA 276.62 0.97 8.42 10.64 30.84 285.60 186.00
[paroueHHble MeTannsbl
3onoTo GOLDS 1413.85 0.23 0.53 6.08 26.51 1431.25 1085.30
Cepebpo SILV 33.50 0.26 -1.16 19.40 103.34 34.32 16.30
MpoMbILLNEeHHbIE MeTan b
Hwukenb LMNIDY ~ 28170.00 2.52 -3.27 8.88 38.97 29029.00 17945.00
AnOMUHUIA LMAHDY 2535.00 0.98 -0.13 8.52 23.49 2582.65 1826.00
Megnb HGA 446.35 0.19 -0.72 -0.04 34.75 465.75 280.00
MponoBoONLCTBEHHBIE TOBAPbI
Caxap QWA 726.40 3.04 0.80 -4.30 39.69 832.00 410.00
Kodpe KCA 267.80 1.19 -1.90 14.89 94.13 278.40 134.80
MweHnua CA 723.00 0.14 0.38 7.91 68.14 744.25 366.50
Cos SA 1369.25 -0.42 -0.85 -3.79 42.56 1467.50 909.25

[HarHble Bloomberg

¥ Asunu

© VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



BAJTKOTHbIV PbIHOK

BanioTHbIe nape! Tukep TekyLlee |/|3MeHeHZIe M3meHeHne 3a WN3meHeHne W3meHeHne Makcumym 3a  MuHMMyM 3a
3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9777 -0.03 0.54 2.38 6.52 1.0853 0.9772
USD-MXN USDMXN 12.1229 0.03 -0.40 -0.01 5.03 13.3849 11.9435
USD-BRL USDBRL 1.6684 -0.26 -0.38 0.20 9.31 1.9153 1.6435
USD-CLP USDCLP 474.8000 0.80 -1.28 3.77 11.64 553.5200 465.1300
USD-COP USDCOP  1907.1500 -0.44 -1.58 -2.60 1.86 2048.1800 1783.4000
USD-PEN USDPEN 2.7765 0.34 -0.32 -0.13 2.61 2.8650 2.7630
USD-CRC USDCRC 500.7650 -0.06 -0.30 0.50 10.21 553.4951 499.2501
USD-ARS USDARS 4.0279 -0.01 -0.09 -1.00 -4.19 4.0320 3.8503
Azusa
USD-JPY USDJPY 81.6300 0.06 1.85 0.50 9.19 94.9900 80.2200
USD-HKD USDHKD 7.7923 0.01 -0.11 0.06 -0.36 7.8070 7.7502
AUD-USD AUDUSD 1.0176 -0.01 0.81 2.038 12.95 1.0256 0.8067
NzD-USD NzZDUSD 0.7542 0.35 -1.26 -2.42 7.79 0.7976 0.6561
USD-SGD USDSGD 1.2726 0.00 0.20 0.54 10.47 1.4212 1.2695
USD-TWD USDTWD 29.7650 -0.05 -1.39 -2.44 7.56 32.5000 28.7550
USD-KRW USDKRW  1129.7500 -0.29 -1.04 -0.75 2.16 1277.8500 1101.1000
USD-PHP USDPHP 43.7070 0.16 -0.65 1.39 5.51 47.1270 42.3000
USD-IDR USDIDR 8808.0000 0.34 0.57 2.74 517 9385.0000 8806.0000
USD-INR USDINR 45.2650 0.13 -0.60 1.41 1.81 47.7450 43.9750
USD-CNY USDCNY 6.5761 0.00 -0.10 0.29 3.80 6.8336 6.5575
USD-MYR USDMYR 3.0515 0.03 -0.52 0.33 10.99 3.4025 3.0295
USD-THB USDTHB 30.5900 0.13 -0.16 1.11 7.36 33.0500 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3763 0.07 0.62 0.50 1.50 1.4282 1.1877
GBP-USD GBPUSD 1.6112 -0.04 -0.70 0.61 7.48 1.6299 1.4231
USD-CHF USDCHF 0.9265 0.18 2.19 1.89 16.49 1.1731 0.9228
USD-SEK USDSEK 6.4061 0.29 0.33 0.64 12.04 8.1372 6.3573
USD-DKK USDDKK 5.4173 0.08 0.61 0.48 1.32 6.2632 5.2194
USD-NOK USDNOK 5.6374 0.00 0.70 2.45 5.32 6.7281 5.5862
USD-CZK USDCZK 17.7900 -0.04 0.50 -0.70 7.18 21.9220 17.0615
USD-SKK USDSKK 21.8881 0.09 0.63 0.52 1.49 25.3490 21.0958
USD-PLN USDPLN 2.8881 0.20 -0.21 -0.59 0.20 3.5293 2.7274
USD-HUF USDHUF 198.2600 0.17 0.01 0.52 -0.38 243.1200 189.5900
USD-RUB USDRUB 28.8913 0.36 0.95 3.09 3.98 31.9455 28.8660
USD-TRY USDTRY 1.5985 0.31 -1.29 -1.86 -3.21 1.6297 1.3872
USD-ILS USDILS 3.6525 0.07 -1.03 -1.33 3.72 3.9191 3.5158
USD-KES USDKES 82.2500 -0.52 -0.55 -1.16 -6.41 82.8500 76.0800
USD-ZAR USDZAR 7.0104 0.20 1.96 2.50 9.01 8.0801 6.5577
USD-MAD USDMAD 8.1607 0.09 0.55 0.42 1.21 9.3725 7.0175

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 2002.66 0.27 4.87 9.44 27.14 2019.18 1400.01
[asnpom Poccus GAZP RX 209.17 0.56 7.02 6.18 24.83 216.65 142.09
PocHedhTb Poccus ROSN RX 271.98 -0.83 5.58 6.82 17.69 275.20 177.35
CypryTHedbTeras Poccus SNGS RX 33.10 0.25 5.11 -0.37 35.50 36.18 24.46
TatHedTb Poccus TATN3 RX 172.20 -0.99 4.01 6.77 2217 175.75 119.62
[a3npoMHedTb Poccus SIBN RX 153.90 -0.69 10.49 17.11 10.26 170.95 101.00
Hoatak Poccus NOTK RX 354.42 5.31 8.42 14.10 111.30 357.00 167.11
Exxon CLUA XOM US 85.34 -0.73 1.74 5.78 31.29 88.23 55.94
Chevron CLUA CVX US 102.10 0.07 5.07 7.55 41.22 103.94 66.83
BP AHrnuns BP/ LN 494.75 0.35 0.35 2.04 -14.51 658.20 296.00
Total DpaHums FP FP 43.78 0.29 0.40 2.49 6.83 44.63 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 100.23 3.19 -0.60 -5.29 31.38 110.95 63.81
BTB Poccus VTBR RX 0.10 3.79 1.03 -7.94 33.45 0.11 0.07
HSBC AHrnna HSBA LN 711.10 2.35 -1.62 4.48 -1.18 739.50 595.20
‘é:';";’;g%”o CLUA JPM US 46.68 1.68 -2.38 3.87 11.22 48.36 35.16
Banco Santander Vcnanusa SAN SQ 8.94 2.23 -3.50 -0.13 -6.40 10.88 7.11
Bank of America CLWA BAC US 14.20 1.65 -4.12 3.42 -14.77 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1690.83 -1.11 3.17 -5.07 14.98 1997.00 1222.68
Monumetann Poccus PMTL RX 542.06 -2.29 7.86 7.22 86.60 749.95 279.78
Goldcorp CLUA GG US 46.98 3.96 5.01 16.84 24.35 48.94 36.35
Barrick Gold CLUA ABX US 51.88 1.59 2.45 9.20 37.76 55.72 36.69
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 6853.04 413 0.49 -8.43 49.15 7700.00 4350.00
HIIMK Poccus NLMK RX 128.00 5.90 2.22 -0.02 38.71 151.20 79.50
MMK Poccus MAGN RX 31.20 3.59 -2.45 -6.50 3.17 38.00 20.81
CesepcTanb Poccus CHMF RX 528.29 4.87 1.38 -2.16 54.38 598.58 294.36
Pacnapckas Poccusa RASP RX 226.04 2.55 3.65 -0.09 36.63 238.80 114.51
BHP Billiton AHrnus BLT LN 2432.50 3.05 1.74 2.21 21.20 2647.00 1678.00
Rio Tinto AHrnnsa RIO LN 4265.50 2.29 -2.99 -0.34 26.80 4717.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 55.70 0.34 2.96 2.42 10.91 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.47 1.24 -2.07 -1.41 14.61 1.86 1.27
Ork-5 Poccus OGKE RX 2.57 4.18 -2.36 -8.87 4.81 3.03 2.1
Ork-3 Poccus OGKC RX 1.42 5.67 -0.56 -7.20 5.04 2.27 1.33
+Moc3Hepro Poccus MSNG RX 2.98 1.05 -3.59 -2.48 -15.47 4.22 2.71
E.ON AG FepmaHua EOAN GY 23.69 -0.67 -4.34 -2.73 -9.44 28.93 20.86
GDF Suez ®dpaHuma GSZ FP 29.07 0.90 -2.14 0.31 7.77 30.05 22.64
Iberdrola Vcnanus IBE SQ 6.29 1.32 -2.15 0.45 6.32 6.58 4.50
Exelon CLWA EXC US 41.29 0.22 -0.19 -2.87 -4.64 45.75 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 153.85 4.63 -3.66 -7.24 6.59 186.79 95.13
Bonratenekom Poccus VTEL RX 144.30 1.58 -4.13 -0.48 42.22 153.01 85.99
MTC Poccus MTSI RX 249.38 0.97 -1.07 -0.06 6.06 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.50 2.53 -3.28 -2.34 76.29 1.63 0.84
AT&T CLUA TUS 28.13 0.75 -1.30 2.22 13.38 30.10 23.78
Vodafone Group AHrnuns VOD LN 174.70 0.84 -3.85 -0.37 23.51 184.75 126.50
Telefonica WcnaHus TEF SQ 18.28 1.56 -1.03 -0.35 6.00 19.69 14.67
Ynobpenus

Ypankanui Poccus URKA RX 232.82 9.41 412 2.91 81.42 239.81 93.30
gztsisar:izwa‘: CLUA POT US 60.00 3.58 -3.36 1.25 62.95 63.97 27.95
Mosaic CLIA MOS US 84.93 3.32 -2.10 4.80 45.45 89.24 37.68
ToproBble ceTu

Marnut Poccus MGNT RX 3663.10 1.98 -3.60 -6.15 90.78 4495.99 1905.00
7 KOHTUHEHT Poccus SCOH RX 274.86 0.57 -1.28 11.34 11.25 355.00 220.01
Tesco AHrnmns TSCO LN 406.05 1.03 -0.96 0.83 -3.25 454.90 368.40
Carrefour OpaHums CAFP 35.54 2.57 -1.29 -0.68 4.88 41.28 30.85
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 29.75 0.16 -5.26 -8.13 106.87 39.89 11.00
Ford CLUA FUS 15.07 2.52 -5.64 -5.52 28.36 18.97 9.75
AsuanuHumn

Aaspocpbnot Poccus AFLT RX 71.18 1.73 -2.88 -8.30 28.48 87.50 53.01
Lufthansa F'epmanusa LHA GY 14.73 1.38 -6.18 -4.01 34.40 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 2002.66 2254.96 12.60% 73.91% 0.00%
[asnpom Poccus GAZP RX 209.17 235.77 12.72% 66.67% 0.00%
PocHedTb Poccus ROSN RX 271.98 277.45 2.01% 70.00% 5.00%
CypryTHedTeras Poccus SNGS RX 33.10 32.92 -0.54% 25.00% 8.33%
TaTHedTb Poccusa TATN3 RX 172.20 151.36 -12.10% 15.38% 53.85%
[asnpoMHedTb Poccus SIBN RX 153.90 145.86 -5.23% 40.00% 15.00%
Hoeatak Poccusa NOTK RX 354.42 349.57 -1.37% 50.00% 0.00%
Exxon CLUA XOM US 85.34 84.57 -0.90% 37.50% 4.17%
Chevron CLUA CVX US 102.10 107.47 5.26% 72.00% 0.00%
BP AHrnus BP/ LN 494.75 549.37 11.04% 50.00% 4.76%
Total ®dpaHuus FP FP 43.78 47.26 7.96% 57.14% 4.76%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 100.23 136.35 36.04% 92.59% 0.00%
BTB Poccus VTBR RX 0.10 0.10 6.08% 50.00% 0.00%
HSBC AHrnns HSBA LN 711.10 809.59 13.85% 67.50% 7.50%
JPMorgan Chase&Co CLUA JPM US 46.68 55.20 18.25% 84.85% 0.00%
Banco Santander Mcnanusa SAN SQ 8.94 9.95 11.36% 58.33% 16.67%
Bank of America CLUA BAC US 14.20 18.41 29.64% 60.00% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1690.83 2006.12 18.65% 30.00% 20.00%
MonumeTtann Poccus PMTL RX 542.06 520.22 -4.03% 33.33% 33.33%
Goldcorp CLUA GG US 46.98 61.92 31.80% 82.61% 4.35%
Barrick Gold CLUA ABX US 51.88 65.89 27.00% 86.21% 3.45%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 6853.04 8022.99 17.07% 47.37% 0.00%
HIIMK Poccusa NLMK RX 128.00 115.44 -9.81% 20.00% 20.00%
MMK Poccus MAGN RX 31.20 39.22 25.71% 66.67% 8.33%
CeBepcTanb Poccus CHMF RX 528.29 623.16 17.96% 60.00% 6.67%
Pacnapgckas Poccus RASP RX 226.04 264.00 16.79% 57.14% 9.52%
BHP Billiton AHrnus BLT LN 2432.50 2797.23 14.99% 55.17% 6.90%
Rio Tinto AHrnns RIO LN 4265.50 5389.13 26.34% 87.50% 6.25%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 55.70 72.87 30.83% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.47 2.00 36.11% 78.95% 0.00%
Ork-5 Poccusn OGKE RX 2.57 3.36 30.84% 66.67% 22.22%
Ork-3 Poccus OGKC RX 1.42 1.99 40.62% 55.56% 16.67%
+Moc3Hepro Poccus MSNG RX 2.98 4.28 43.45% 76.92% 7.69%
E.ON AG epmanua EOAN GY 23.69 24.93 5.26% 40.48% 21.43%
GDF Suez dpaHumsa GSZ FP 29.07 31.74 9.20% 73.33% 6.67%
Iberdrola Wcnanusa IBE SQ 6.29 6.63 5.45% 39.47% 7.89%
Exelon CLUA EXC US 41.29 42.87 3.82% 18.18% 18.18%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenexkom Poccusi RTKM RX 153.85 139.16 -9.55% 7.14% 50.00%
Bonrarenexkom Poccus VTEL RX 144.30 160.04 10.90% 27.27% 0.00%
MTC Poccusi MTSI RX 249.38 427.35 71.36% 100.00% 0.00%
VpancessbnHhopm Poccus URSI RX 1.50 1.67 11.02% 30.77% 7.69%
AT&T CLUA TUS 28.13 31.88 13.31% 52.63% 0.00%
Vodafone Group AHrnvs VOD LN 174.70 192.78 10.35% 56.76% 13.51%
Telefonica Vcnanua TEF SQ 18.28 19.84 8.52% 60.42% 10.42%
Ypob6penus
Ypankanun Poccus URKA RX 232.82 226.79 -2.59% 28.57% 14.29%
gztii?cigifaf CLUA POT US 60.00 73.08 21.80% 60.71% 0.00%
Mosaic CLA MOS US 84.93 86.00 1.26% 40.00% 5.00%
ToproBble ceTu
Maruut Poccus MGNT RX 3663.10 4346.88 18.67% 38.46% 7.69%
7 KOHTUHEHT Poccusi SCOH RX 274.86 302.13 9.92% 0.00% 36.36%
Tesco AHrnmns TSCO LN 406.05 466.62 14.92% 62.22% 15.56%
Carrefour ®paHums CAFP 35.54 39.16 10.17% 50.00% 13.04%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 29.75 30.33 1.94% 0.00% 100.00%
Ford CWA F US 15.07 19.50 29.40% 61.11% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 71.18 96.61 35.72% 87.50% 0.00%
Lufthansa epmaHus LHA GY 14.73 19.04 29.24% 52.50% 5.00%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 2002.66 1703.39 6.87 0.71 4.06 0.95
[a3npom Poccusi GAZP RX 209.17 4951.79 5.02 1.56 #N/A N/A 0.84
PocHedTb Poccus ROSN RX 271.98 2882.49 8.69 1.43 5.95 1.66
CypryTHedTeras Poccusi SNGS RX 33.10 1182.50 10.18 2.25 #N/A N/A 0.97
TatHedpTb Poccus TATN3 RX 172.20 375.17 9.68 0.82 7.20 1.17
[a3npomMHedTb Poccus SIBN RX 153.90 729.69 7.50 0.74 #N/A N/A 1.41
HoBaTak Poccus NOTK RX 354.42 1076.13 28.43 9.70 24.94 7.72
Exxon CLLA XOM US 85.34 424.91 13.63 1.20 8.60 2.89
Chevron CLLA CVX UsS 102.10 204.96 10.82 1.08 6.50 1.95
BP AHrnvs BP/LN 494.75 93.01 #N/A N/A 0.50 10.99 1.58
Total dpaHums FP FP 43.78 102.87 9.24 0.70 5.30 1.62
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 100.23 2163.66 17.44 2.19 1.93 2.37
BTB Poccus VTBR RX 0.10 1030.36 4717 2.51 #N/A N/A 1.91
HSBC AHrvs HSBA LN 711.10 125.91 22.68 2.25 2.59 1.48
JPMorgan Chase&Co CLLA JPM US 46.68 182.53 9.34 1.60 #N/A N/A 1.08
Banco Santander VcnaHus SAN SQ 8.94 75.44 9.23 1.75 #N/A N/A 0.99
Bank of America CLLA BAC US 14.20 143.72 10.58 1.02 1.22 0.68
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1690.83 322.32 36.45 7.51 32.31 3.64
MonumeTtann Poccus PMTL RX 542.06 216.49 48.10 0.39 1.55 6.85
Goldcorp CLLA GG US 46.98 37.81 30.31 9.09 19.50 1.86
Barrick Gold CLLA ABX US 51.88 51.80 16.09 4.69 12.40 2.72
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccis  GMKNRX  6853.04 1306.38 9.18 3.21 8.36 3.15
HNMK Poccus NLMK RX 128.00 767.13 18.95 3.36 23.09 2.78
MMK Poccus MAGN RX 31.20 348.62 28.10 1.61 12.23 1.19
CeBepcranb Poccus CHMF RX 528.29 532.36 26.22 1.21 10.76 2.46
Pacnapckas Poccus RASP RX 226.04 176.49 17.24 7.51 15.75 4.22
BHP Billiton AHrnvs BLT LN 2432.50 150.93 12.74 3.50 8.94 3.88
Rio Tinto AHrnua RIO LN 4265.50 88.38 9.35 2.38 7.19 2.31
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 55.70 285.27 9.63 3.48 12.31 2.49
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.47 423.52 11.63 1.43 7.95 0.95
Ork-5 Poccus OGKE RX 2.57 90.91 17.49 1.81 13.72 1.49
Ork-3 Poccus OGKC RX 1.42 67.29 15.01 1.64 8.88 0.64
+MocOHepro Poccus MSNG RX 2.98 118.61 22.61 0.89 7.90 0.63
E.ON AG lepmanna  EOAN GY 23.69 47.39 7.90 0.52 3.89 1.16
GDF Suez ®dpaHums GSZ FP 29.07 65.39 13.39 0.80 5.99 1.05
Iberdrola Vcnanunsa IBE SQ 6.29 34.48 11.66 1.08 #N/A N/A 1.19
Exelon CLWA EXC US 41.29 27.33 10.17 1.47 5.21 2.02

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 153.85 112.11 28.07 1.79 9.04 2.03
Bonratenekom Poccus VTEL RX 144.30 35.49 8.47 1.08 2.68 1.19
MTC Poccus MTSI RX 249.38 497.10 16.47 1.68 4.60 3.76
YpancsasbnHopm Poccus URSI RX 1.50 48.51 6.51 1.44 4.02 1.73
AT&T CLWA TUS 28.13 166.25 12.96 1.34 4.75 1.48
Vodafone Group AHrnms VOD LN 174.70 90.54 8.10 2.03 7.16 1.01
Telefonica Mcnanus TEF SQ 18.28 83.43 9.66 1.37 4.97 3.41
Ypo6peHus

Ypankanun Poccus URKA RX 232.82 494.60 37.48 10.33 38.36 10.19
gztsii':ci:xa‘: CWA  POTUS 60.00 17.06 29.17 8.13 17.73 7.52
Mosaic CLWA MOS US 84.93 37.89 27.66 4.48 18.06 3.70
ToproBble ceTu

Maruur Poccus MGNT RX 3663.10 325.92 38.13 1.71 22.38 7.61
7 KOHTUHEHT Poccus SCOH RX 274.86 20.61 15.41 0.52 4.57 1.25
Tesco AHrnus TSCO LN 406.05 32.61 13.04 0.55 6.74 2.21
Carrefour ®OpaHuus CAFP 35.54 24.14 53.85 0.28 8.13 2.41
ABTOMOOGUNECTPOEHNE

ABToOBa3 Poccus AVAZ RX 29.75 41.30 #N/A N/A 0.45 #N/A N/A 21.23
Ford CLWA F US 15.07 54.91 8.10 0.40 73.37 #N/A N/A
ABranvHmumn

AspodnoT Poccus AFLT RX 71.18 79.05 30.22 0.81 11.63 2.81
Lufthansa lepmanna  LHA GY 14.73 6.75 15.19 0.26 2.26 0.92

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 24.02.2011

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
TatdoHabak — Gowpsonotoi O C P RUR 1584.23 7.68 1.65% 262% 230%  1384%  24.87%  4955%  42.05%
Zslf;“nﬁa“ —®osppocowioux 4 p RuR 1163.06 33.62 1.65% 2.76% 261% 1220%  2228%  3922%  -5.10%
3eruT — OcHosa KanuTana O A P AW 2698.90 123.29 1.15% 1.36% 122%  1363%  2895%  40.75%
::ff;;’;g::ii’;‘;_ hrape - 0O A P RWR 1630.00 82,61 0.87% 1.52% -3.01% 434%  1301%  1333%  57.15%
TpaxcKpeputbatk — Maructpans O 0] P RUR 1168.93 2.89 0.02% 0.10% 0.86% 2.06% 3.21% 6.77% 8.27%
A6conior — JIoxofHbli 0 O P RW 187199 248.80 0.01% 021% 1.24% 240%  504%  16.88%  42.62%
I:‘;é’;ﬂiigi;g”” P R 15985 831 001%  0.12% 054%  252%  251%  6.19%  37.46%
Batik ra Kpackbix Boporax — 0 C P R 1798354 60.36 000%  000%  AA7%  734%  2295%  3208%  260%
YHuBEDCaNbHbIA
["a3npombaHK — ArpeccuBHbIt* 0 A P RUR 22372.81 519.72 0.00% 0.17% -0.92% 9.34% 2349%  25.23% 19.57%
["a3npombaHk — KoHcepeaTuHbii® A 0 P RUR 4809.99 61.34 0.00% 0.18% 1.64% -13.45%  -8.67% 2.38% 18.20%
;Z;ZE‘;:““K — Crpaxossie M 0o P RUR 517883 286.16 000%  0.08% 001%  -B76%  120%  7.46%  26.34%
Metpokommepy — 1* 0 C P RUR 1805.92 254.56 0.00% 0.31% -1.25% -3.82%  -2.53% 0.13% -33.83%
MeTpokommepy — 2* O C P RR 2690.10 1367.36 0.00% 0.40% 089%  287%  -147%  105%  -30.54%
MeTpokommepy — 3° 0O C P AW 1165.26 56.20 0.00% 0.41% 119%  -383%  -254%  009%  -38.15%
MleTpoKoMMepL — AKLU” 0 A P RW 62022 73.90 0.00% 0.18% 0.27% 6.34%  12.65%  16.64%  -38.63%
Eg;‘;g‘;:“::‘;‘t‘m_ 0O C P R 522.43 2.87 000%  0.05% 050%  128%  -1.19%  0.47%  -50.96%
Metpokommep — Obnuravmu® 0 0 P RUR 843.34 8.52 0.00% 0.23% -0.91% 243%  -1.06%  -0.14% -20.29%
gg:s::zi:;fpem - 0O A P RUR 4721776 1114 000%  0.55% 0.29% 811%  1533%  2584%  89.37%
dc)’;ii‘,'”“‘”"' KpepuT — Xemx- O A P RUR 629354 4373 000%  -0.12% 2.97% 541%  1615%  3341%  87.68%
M2M Mpaifeer Bak — 0 C P RW 484133 204.83 0.00% 0.45% 0.61% 650%  7.77%  24.78%
C6anaHcypoBaHHbIit*
M2M Mparfeer Bak — 0O O P RUIR 1218889 114.66 0.00% 0.55% 1.32% 402%  479%  12.76%
CTabunbHbli*
M2M Mpaifeer Bak — O A P RW 577063 368.71 0.00% 0.04% 0.52% 453%  586%  28.29%
JhchekTUBHBIN*
3eHuT — Tixast ragab O O P RUR 5898496 226,31 003%  -0.22% 0.44% 426%  11.29%  18.88%  24.59%
LieHTp-iHBecT — Mepsbiit 0O A P RW 190.40 49.15 007%  -0.15% 030%  1071%  22.3%%  23.99%  -28.05%
LieHTp-iBecT — Bropoit 0 O P RW 1540.12 18.44 011%  -0.07% 0.54% 293%  541%  3643%  28.84%
A6conior — Jlosepue 0O C P AW 2070.66 293.91 0.17% 1.19% 0.01% 276%  2338%  31.95%  23.49%
TparcKpeauTBank — Aspopa 0O A P RW 795.34 109.09 023%  -0.85% 550%  22.02% 21.94%  21.94%  -37.56%
3eHUT — Beuble LSHHOCTH O T T RW 589115 496.92 047%  -0.28% 0.01% 216%  1643%  2542%  56.21%
3eHuT — BanioTHbli 0O A T USD 1106.90 14951 -0.50% 0.08% 097%  1409%  2342%  3373%  -13.01%
TparcKpeautBank — Slokovoie O C P RUR 1377.61 8.46 051%  -050% 002%  312%  -3.08%  484%  27.27%
3::;’::;2::;:;““ — fHhTaps - 0O A P RUIR 82979324 487 071%  -2.08% 3.10% 257%  14.07%  10.09%  -38.47%
Kpocc — C6anaHcupoaHHbiit 0 A P RUR 59231.69 104.74 -0.72% -1.28% 0.07% 892%  26.16%  32.77% 42.55%
A6conioT — MepenexTvsa 0O ”W P AW 1358.55 48.06 07%%  -0.71% 2.12% 766%  21.98%  24.18%  -8.36%
3eHut — [MepcnekTuBHbIi 0 A P RUR 6558.75 155.30 -0.87% -1.52% -1.91% 13.09%  36.77%  56.56% -17.02%
Kpoce — KoHcepeaTueHii O A P RUIR  136960.00 185.30 088%  -1.43% -0.16% 9.15%  26.64%  36.07%  4137%
3eHuT — [oxoHsift I 0O A P AW 8659.55 477.03 088%  -1.35% 1.68% 987%  2676%  4852%  -13.43%
3eHuT — [oxoHsit 0O A P RUIR 6331531 1025.45 098%  -1.73% 2.75% 975%  2590%  40.86%  -20.70%
Kpocc — VIHBECTLMOHHBIA 0 C P RUR 114919.42 16.19 -1.40% -2.45% -0.86% 11.29%  26.14%
ABconior — TakTnka O A P RW 1177.36 34.70 172%  -371% 79%%  -489%  626%  657%  -15.70%
[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



