25 ®EBPANA 2011 [10:00]
NATHULA

POCCUINCKAIN PBIHOK

ympernui 0630p

W Asunn
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RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
187410 1308.20 112.62 10525,74 1715.2
434 TA3MPOM
-0.12% 0.42% 1.02% 0.70% 0.84% 244%  Cyprudrs
2,18% Monumetann
1,44% Montoc3onot
B O>KMLAHNIN OTKPBITIAA 367 IKHopti
BHewwHUA hoH — ymepeHHO No3UTUBHbIN. VIZsleEEReolelR/alel SN oIS E /i EIV ez loarelZlo)Ya 4.48% CerCr
0T COEPMKaHHBIV OMTMM3M Ha GDOHE CHYDKEHIA OMacervii Mo MOBOMY AechULIATA SHEPIOHO- ' .
cuTenei. AMEPUKAHCKIE MHOEKCH CBEMM NOTEPU K MVHVMYMY, B A3UM HAOMIOAAETCH POCT B -4,53% Ypranwi
pavkax 1,6%. Petoyepc Ha S&P Tem BpemeHem npurbasseT nopsaaka 0,4%. Ha atom dooHe -4.76% HIMK
Mbl MPOrHO3MPYEM POCT POCCUMCKOTO PbIHKa Ha OTKPBITUM B pamkax 0,5%. ConpoTtuere- . WK
Hrem no MMBE BeICTynaeT ypoBeHb 1725 NyHKTOB. HeddTerasosbli CEKTOP CErofHs MOXET 5,22%

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

Bo BTOpHUKENOINIEEREEVCYNICEER

MOABEPIHYTHCHA COVIKCALMM MPMOLIN HA GDOHE KOPPEKLMM HEADTW. Knto4eBbIM COObITEM AHS
cTaHeT nybmmkaums aaHHeix no BBl CLLUA 3a IV keapTan. Takke nMHTepec Ans MHBECTOPOB
OydeT NPencTasndTs cTatncTika no BBl Benmkobputarm 1 No MHOEKCY NOTREOUTENbCKMX

HaCTPOEHNI MUYUraHCKOrO YHUBEPCUTETA.

LB/KYLLNME GAKTOPHI
Poct . . MapgeHune '

- PocT B Asun
- Obtodepc Ha S&P B nntoce
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POCCU4A

BOMATWIBHBIN XapakTep. 3a Bpems BbIXOOHOO AHA B POCCUM LieHbl Ha
«4epHOE 30M0TO» PE3KO MOAHANMCH Ha dOOHE YrPO3 CO CTOPOHBI Hbl-
HelUHer BnacTv JInemnn. Taxkowm xOm COObITWIA HEraTvBHO MOBMMSAST Ha
CTPaHbI-NOTPEOUTENM HEDTH, B Pe3yNbTaTe amepuKaHCKUA PhIHOK
HakaHyHe 3aKpbIICH B «MUHYCE», a EBPOMENCKME MHBECTOPbI Takke
npeanoY v NPOL&KK, HECMOTPA Ha MONOKUTENbHBIE MaKkpOCTaTh-
CcTVdeckme faHHble no BBl fepmanun 1 MHOEKCY NOTREOUTENBCKOrO
noeepud. Ha atom dooHe mHaeke MMBB Ha oTKpbITim CH&ancs, Ho
noTepu BbIM BbICTPO HaBePCTaHbl. BO BTOPOW MONOBKHE AHA IHBECTO-
POB MOPafOoBanv CTATUCTUYECKME AaHHble C PoiHKa Tpyda CLUA, yTo
MO3BOSNINO «OblKaM» 3adPMKCHPOBaTL POCT MO MHAexcy MMBB Ha 0,8%.
[paiiBepoM pocTa MHOeKca cTan HedoTeradosbii cektop. dnarmaH
oTpacnu, [asnpom, NpoaeMOHCTPUPOBaN POCT Ha 5,2%. [Nasa KoH-
LepHa OTMETUN aKkTyabHOCTb M CBOEBDEMEHHOCTL NMpoeKTa «HOXKHbIN
MOTOK» Ha CPOHE MMPOBBIX COOLITUM. AKLMY PocHeddTV moaopokanm
Ha 3,5%, Bymari Jlykorina Belpocim B LieHe Ha 2,3%. JTykoiin nnanvpyet
passeaky 1 pa3paboTky ABYX ONOKOB B PYMbBIHCKOM CEKTOpe YepHOro
MOPS.

ABTOBAS 1 HITMK nogrmcany rogoBoe cornalleHvie o nocTaBkax Xo-
NOAHOKATAHOIO M OLMHKOBAHHOIO MpoKaTta, OAHaKO 3TO He «Cracno»
axkumm HIMK oT napervs Ha 3,9%. bymarn MMK nopetueseni ra 4,4%.

22 e 24 ¢peB

NMCb BymMary aBmnanepeso34KoB. [po-
TVB HWX <«BbICTYNaeT» BbICOKas CTOM-
MOCTb HEdDTV, NOCHE Yero OKuaaeTcH
JOpOXKaHVe  aBualMOHHOrO  TOM/MBa.
Akumm - AspodonoTa Mofellesenv  Ha
2,8%.

- CHWKeHVe HEDTSHBIX KOTVPOBOK
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MINPOBBIE PBIHKIA

OCHOBHbIX MHIOEKCOB Ha (DOHE KOPPEKLMM HECDTW 1 HEOHO3HAYHON Ma-
kpocTaTucTki. Dow Jones notepsn 0,3%, S&P500 — 0,1%, B To Bpems
kak Nasdag ykpenuncs Ha 0,6%. LieHsl Ha 3HeproHOCKTENM MO BHAS
nocne CooOLLeRVs O ToM, YTO Cay10BCKas Apasis 3asBii1a O FOTOBHOCTH
HapPAaCTUTb MOCTABKM HECDTM, YTOObI M30EXaTb AepMLMTa, KOTOPLI MO-
YKET OblITb CNPOBOLMPOBaH NepebosMm ¢ [odbiHer B JTBmn. Kpome Toro,
CLEPXMBAIOLLIEE BO3AENCTBIME Ha KOTUPOBKM «HYEPHOIO 30/10Ta» OKa3ana
MakpocTaTVCTUKa, 3adoKepoBaBLlas pocT 3anacos HedpT B8 CLUA.
[/ IHBECTOPBI MPeano4M 3adpUMKCUPOBATE MPKOLINE MO CEKTOPY, B PE3YITb-
TarTe 4ero Gymary HedPTAHMKOB BeIMsaen cnabee poiHka: Exxon Mobll
(-1,3%), Chevron (-0,2%). Bymaru Bank of America (-1,4%) He nons3oBa-
NMCb CMPOCOM Ha GDOHE VICKOB K BaHKy Mo MOBOAY 0OeCneYerHbIX no-
Tekon obnmraumii. Hewlett-Packard (-3,3%) Mpoaom i CHYKeHWe nocne
Cnabovt OTHETHOCTK, ONYONMKOBAHHOW HakaHyHe. Jlyulle pbiHka cedd
vyscTBOBayM General Electric (+1,7%) v Boeing (+0,8%). [NocnemHnii
NOAMMCAN KPYMHBIM KOHTPaKT Ha NOCTaBKy CaMONeTOB-3anpasLLUMKOB AN
BBC CLUA. MakpocTaticTmka Hocmna HeoAHO3Ha HbIN xapakTep. Hnc-
N0 MEPBNYHbIX OOPALLEH Ha Heflene ynano Ao 391 TbIC, OKa3asLLMCh
NyYLLe OxMaaHUA. B To »xe Bpems NPOLakv HOBbIX IOMOB 3adpUKCpOBa-
M 04EPEOHOM MCTOPUHECKM MVHUMYM Ha YPOBHE 284 ThiC. 3akadbl Ha
TOBaPb! [VIMTENBHOO MOMB30BAHNA BEIDOCIU Ha 2,7%, OOHaKO 6e3 y4yeTa
TPaHCMOPTHOIO CEeKTopa NokasaTenb CHM3UNCH Ha 3,6%.

¥ Asunu

© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




TEXHUYECKI AHANIAG

25 ®EBPAJIA 2011

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

MHeHune aHanuTuKa

HachblLLEHHBIA HOBOCTHOM GOOH MOPROOM MOBbI-
LLIEHHYIO aKTMBHOCTb Ha POCCUMCKIX MNoLLa-

HS;ESMH:‘% MAL MA2 RS| Volume kax. O6bem Toproe axkumsmy Ha MMBB ¢ veT-

TASMPOM BEPr DOCTUI YPOBHA 92,22 MNpA pyo.

POCHE®TH MHoexc MMBEBE BHOBb MpednpuHAn momsITky

CYPIYTHEGTEMA3 BEPHYTLCA B MPaHHLbI BOCXO[ALUENO TPEHAa, HO
roKa ee Heb3s HasBaTh YCNELHOM, MOCKObKY

TATHE®TH rokasaTenb OCTAeTCs HKE MHUM COMPOTMB-

E;fégpsiﬂKHENb neHvs. Kpome Toro, TeXHUYeCK/e TPEeHAoBble

BTE MHAMKATOPbI npouon%aﬂroT ceranmswp’\%\B/laBTg

. Ha mpodaxy No PbIHKY. [Moanepxka no

:8;%%bggﬂgrgmnb NeXUT Ha yposHe 1700 NyHKTOB, COMPOTWBIE-

HITMK Hue — 1725 NyHKTOB.

YPATIKANUIA

Pycrngpo

®CKESC

MTC

POCTENEKOM

CPELOHECPOYHBIE TEHEHLIVIN

TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

MHeHue aHanuTukKa

B 4eTBepr pOCCUMCKMIA PbIHOK OTTONKHYCS
OT ypoBHA 1690 nyHkToB No MMBE 1 noka-

HassaHve MAL MA2 MA3 RSI 3a/1 BHYLUMTESBHbIA POCT OT 3TOW OTMETKM.
nykoun 1 VIHOeKC npeomonen YpoBeHs COMPOTVBIEHNS
A3MPOM 1 HWCXOOAWEro TpeHda, YTO ABMGETCH Mo3su-
POCHE®Tb 1 TVIBHBIM CUMHAIIOM 71 «ObIKOB». Kpome Toro,
CYPTYTHE®TEIA3 1 -1 BBEDX PA3BEPHYNUCL U CKOMB3ALLME CpenHMe.
TATHE®Tb 1 1 OcuynnaTop RSI HeliTpaneH. bavxariuen noa-
FA3MPOM HE®Tb 1 1 -1 nepkkor no MMBB Tenepb BoICTYNAET YPOBEHb
CBEPBAHK =l =l -1 0 1710 NyHKTOB, COMPOTUBIIEHME — 1725 MyHKTOB.
BTB -1 0
HOPWUIbCKU HUKENb -1 0
Nontoc 30110TO 1 -1
HIIMK 1
YPAJIKATAR 1
PYCrnopPo 0
®CKESC 1
MTC 1
POCTEJIEKOM -1 -1 -1 1

TexHu4eckre MHAVMKATOPbI:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa

RSI - MHOeKc OTHOCKTENEHOW CUSbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

e 2 0 1

Mpopaxa

Mokynka

© WHdbopmaLoHHoe areHTcTeo «A3UM», 2011
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 21.02.2011

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
AbconioT — losepne 0 C P R 207429 293.88 1.40% 133% 0.18% 409%  2240%  32.25%  23.71%
3eHuT — [oxoHbIit 0O A P RUIR 6393959 1035.56 1.10% -1.05% 096%  1094%  25.34%  43.05%  -19.92%
3eHuT — MepcnekTuBHbIA ] A P RUR 6616.57 156.67 0.97% -0.95% -0.22% 14.34%  36.39%  58.66% -16.28%
3eruT — [oxoHsiit I 0O A P RW 8736.58 48127 0.94% -0.81% 0.00% 11.15%  26.78%  5041%  -12.66%
A6conioT — MepenexTisa 0O ®W P RW 1369.30 48.49 0.68% 0.87% 1.23% 9.08%  21.38%  2497%  -7.63%
CnassHokwih kpepT — 0O A P RUR 4721776 11.14 0.55% -0.33% 0.56% 750%  1424%  2426%  89.37%
CnaBsHcKuiA
3eHUT — BanioTHbli 0O A T USD 111242 150.25 0.45% 0.10% 065%  16.08% 2474%  3384%  -12.57%
M2M Mparieer Bak — 0O O P RUIR 1218889 114.66 0.29% 0.55% 1.32% 282%  4.89%  13.08%
CTabunbHbii
Z:;j’;””ﬁa“ —®osppocowiokux 4 p RUR 1144.23 33.08 0.17% 1.07% 0.95% 9.35%  19.69%  3747%  -6.64%
Tatqogbak — Gowpsonotoi O C P RUR 1558.47 7.55 0.15% 0.91% 0.63% 12.00% 22.35%  47.68%  39.74%
Fasnpom6ark — Kowcepsaverbii M O P RUR 4809.99 61.34 0.08% 0.38% 181%  -1347% -865%  270%  18.20%
ABconior — JloxogHii 0O O P AW 1871.86 248.67 0.05% 0.40% 1.28% 251%  506%  14.34%  4261%
Baik ra Kpacisix Boporax — 0O C P RUR 1798354 60.36 0.00% 0.54% 1.91% 667%  21.03%  33.13%  2.60%
YH1BeDCanbHbIN
MeTpokommepy — 1* 0O C P RW 1805.92 254,56 0.00% 0.26% 093%  -385%  -227%  025%  -33.83%
MeTpokommepl — 2° 0O C P RW 2690.10 1367.36 0.00% 0.29% 059%  294%  1.22%  147%  -30.54%
MeTpokommepy — 3* 0O C P AW 1165.26 56.29 0.00% 0.33% 085%  -384%  -227%  021%  -38.15%
MeTpoKomMepL — Ak® O A P RW 62022 73.90 0.00% 0.29% -0.25% 574%  1176%  1672%  -38.63%
Mlerporonep — 0O ¢ P RW 522.43 287 000%  001%  -043%  -144%  -1.00%  022%  -5096%
KopnopaTueHbIit
MeTpoxommepL — O6auraLmy” 0 O P AW 843.34 852 0.00% 0.16% 072%  252%  -068%  -0.06%  -20.29%
TpaxcKpeputbatk — Maructpans® O 0 P RUR 1168.65 2.89 0.00% 0.14% 0.84% 1.92% 3.20% 6.68% 8.24%
TparcKpeauTBank — Aspopa’ 0O A P R 797.19 109.42 0.00% -1.06% 528%  1745%  21.00%  23.02%  -37.42%
TparcKpeautBank — Jlokovoie O C P RUR 1384.64 8.64 0.00% -0.06% 0.49% 254%  -218%  510%  27.92%
LlenTp-nHBect — Bropoit* 0 0 P RUR 1541.86 18.46 0.00% 0.21% 0.47% 2.99% 5.84% 36.86% 28.99%
LieHTp-iHBect — Mepsbit* 0O A P RW 190.53 49.18 0.00% 0.06% 1.12% 970%  2179%  24.19%  -28.00%
TarorpGa — Goup 0O O P AW 1595.75 8.31 -0.04% 0.10% 0.65% 252  261%  634%  37.45%
CTabunbHoro goxona
M2M Mpatieer Batik — 0 C P RUIR 484138 204.83 013%  0.45% 061%  552%  847%  24.95%
CbanaHc1poBaHHbIi
Ezzzs‘;:éa”" — Crpaxoseie M 0 P RUIR 517883 286,16 015%  022%  035% 362  097%  657%  26.34%
3eHuT — Txas rasanb 0O O P RUIR 5900471 22639 031%  -0.10% 0.23% 410%  10.80%  18.46%  24.63%
Abcontor — TakTuka o] A P RUR 1198.00 34.90 -0.37% -2.53% -6.10% -411% 6.05% 7.95% -14.22%
M2 Mpaieer Bak — O A P RUIR 577063 368.71 050%  0.04% 052%  401%  697%  2840%
QhcheTUBHbIN
["a3npombaHK — ArpecCuBHbIA 0 A P RUR 22372.81 519.72 -0.61% -0.01% -2.22% 10.10%  21.37%  23.81% 19.57%
CnassHckui kpeput — Xepx-tpoHg O A P RUR 6293.54 43.73 -0.62% 0.03% 2.89% 6.26% 16.74%  32.40% 87.68%
3eHuT — OcHosa KanuTana 0O A P RW 2668.32 121,67 06%%  -047% 1.06%  1175%  2654%  39.76%
Kpocc — CoanaHcuposaHHbii 0O A P RUIR 5965981 129.72 094%  0.40% 0.27% 943%  28.03%  3481%  4357%
Kpocc — KoHcepeaTvBHbiii 0 A P RUR 138175.88 238.19 -1.04% -0.34% 0.21% 9.87% 28.76%  38.36% 42.62%
SHeproTpaKcBaK — fikaps - 0O A P RUIR  835686.39 491 A07%  1.27% 2.78% 2.14%  13.19%  11.40%  -38.03%
JHEepropecvpcbl
SHeproTpaHcBaK — flkaps - 0O A P RW 1615.98 8241 A% -2.26% 4.44% 186%  1122%  1254%  55.80%
DOCCUUCKME aKLIUKN
3eHUT — BedHble LEHHOCTH 0O T T RUR 5924108 499.28 -1.24% 0.28% 0.72% 387%  1848%  2520%  56.95%
Kpoce — VHBecTULMOHHbi 0O C P RUR  116546.00 16.42 16%%  1.01% 013%  1263%  27.63%

[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



