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«Hewlett-Packard onyctunm c Hebec Ha 3emnto».




Ha BuepawHux Toprax B Hblo-MopKe KOTMPOBKM KOMMbloTepHoro ruraHta Hewlett-Packard (HPQ)
o6Bannancek Ha 10,64%, 4TO NPUBENO K CHUMKEHMIO KanuTannsauum KomnaHum Ha $11,8 mapa,. Bcero 3a
ofHYy 6upxeByto ceccuto. Mpuyém npomsowno 3To cpasy nocsie nybaMKauum KBapTanbHOro OTYETA C
OTHOCUTENbHO HEMIOXMMMU pe3ysibTaTamu BusHeca. Tak yuctas npmbblab HP B I-om KBapTane 2011-ro
roga (PpucKanbHbIM KBAapTas B aMEPUKAHCKOM OyxraiTepum MOMKET OT/IMYaTbCA OT KasJieHZAPHOro)
yBennumnacb Ha 16% no cpaBHEHMIO C aHANOTMYHbIM NEPUOLOM NMPOLIIOro roga v gocturaa $2,6 mapa.,
a [0xof, B nepecyéte Ha oAHY O6bIKHOBEHHYIO aKLMIO NOBbICUACA Ha 26% Ao $1.17 npoTtus 93 ueHTOB
rogom paHee. MNpun 3TOmM KBapTasibHaA BblpyyKa paclumpuaacb Ha 4% 1 coctaBuna B 06LLEN CNOXKHOCTU
$32,3 mapa. OfHaKo, aHaMTUKK Kaann 6oNbLIEro, NPOrHO3MPYA A0X04 Ha akuuio B pasmepe $1.29 u
BbIPYUKY B cymme $32,96 mapg.

B ewé 6onbluelt cTeneHn MHBECTOPOB PACCTPOMA NporHo3 HP Ha TeKkyLwmii KBapTan 1 rog B uenom. Bo -
M KBapTajie KpynHeWwuin B Mupe Mnpou3BoaUTENb MPUHTEPOB U NepudepuitHOro KOMMbIOTEPHOro
obopyaoBaHNA BUAWUT A0XO[ Ha akumio B AuvanasoHe $1.19-1.21 u Bbipyuky mexay $31,4-31,6 mapg.
Torpa, Kak sKkcnepTbl M3 Begywero GMHAHCOBO-aHAIMTUYECKOro areHTcTBa FactSet Research oxkmaanu
aKUMOHepHbIA Aoxoa B pasmepe $1.25 npu BbipydKe B 06béme $32,62 mapa. 3a sBecb 2011-bii4 rog, HP
paccynTbiBaeT BbIpyYUTb OT MPOAAXKM MEepPCOHasbHbIX KOMMbIOTEPOB, cepBepoB W nepudepuitHoro
obopyaosaHua ot $130 mapa. 4o $131,5 mapa., a aHaNUTUKK oXKuaanu He meHee $132,91 mapa. Ecam
yyecTb, uto B 2010-m rofy oTeu, KOMMbIOTEPHOI neuvat cobpan c nokynatenein $126,033 mnpa.,
A06MBLLUCH pacluMpeHns BbIpydKkn Ha $11,481 mapa. nam uyTb 6onee 10%, TO NAaHbl Ha TEKYLWIWIA rog,
BbITNAAAT BABOE CKPOMHee.

“HP NnoHM3MA NnepcneKkTMBbI MO U3BAEYEHUIO BbIPY4YKM BO |I-m KBapTasie 1 Ha Becb PpUCKaAbHbIN 2011-bIl
rog, B Le/IoM, NpeayvyBCTBYS CHUXKEHWe NoTpebuTenbcKoro cnpoca Ha NepcoHasibHble KOMMbIOTEPDI U
conyTcTBytowee obopyaoBaHWe, a TaKkKe 3amegsieHWe pocTa B CEPBUCHOM cermeHTe 6usHeca”, -
KoHcTaTupyeT [xelicoH MeliHapa (Jason Maynard), aHanutuk 6aHka Wells Fargo. “O3ByyeHHble
KBapTa/ibHble pe3ynbTaTbl U NPOrHo3bl HP BbIrAAAT pPa30yapoBbIBAOWMMMU U NOALIMAIOT BOMPOCHI O
cnocobHoCTM ofHOro M3 ¢dnarmaHoB XalTeKa A0CTMUbL [a*Ke MOCTaB/eHHbIX uenei”, - pobasnser
MeiHapa. NapannenbHo aHanutuk Deutsche bank Kpuc Yutmop (Chris Whitmore) 3ametun, uto HP
oXugaet yxabuctaa gopora, a ANA 3aMeTHOro nogbéma BbIPyYKM noTpebyeTcA Hemano BpeMEHMW.
Bcneactaue yero YUTMOpP NMOHM3WUA LEHOBOW OPMEHTMP AnA akumii HPQ Ha Tekywmii rog, ¢ $45 ao $42.
MpumeyatenbHo, 4To 65% Bbipy4ykn HP B I-m KBapTane 6bino cobpaHo 3a npegenamm CoegUHEHHbIX
LtaToB, NpM4yém Hambonblmii eé pocT Ha 11% 3adumKcupoBaH B cTpaHax bpuk (Bpasuausa, Poccus,
NHaus v Kutai). Ecim B nepeyuncieHHbix CTpaHax TeMMbl 3KOHOMMUYECKOTO POCTa 3aMeaIATCA, Yero He
nckntoyaetr MB®, To 6apblwm BuaHOro obutatens CUAMKOHOBOM A0/IMHBI PUCKYIOT OKa3aTbCA Nog, eLé
60nblIMM AABNEHUEM.
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