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Grand Capital B vorandcepatne

¢yHﬂAMEHTAJ1beIVI OB30P PbIHKA ®OPEKC. 24.02.2011r.
HectabunbHocTb B CeBepHOi Acdpurke NPOAO/HKAET MaHUNY/IMPOBATh PbIHKAMM. ..

[pamaTtuueckne cobbiTns B JIBUKM NpoAo/HKalOT NPUTArMBaThb K cebe BHUMaHWe. MIHBECTOpbI NPOSIBSIOT
03ab04YeHHOCTb M MpPOAO/KAKT MUrpaTb Ha Pa3HMLE MPOLEHTHBIX CTaBOK Mexay aonnapom CLUA wu
APYrMMU BbICOKOAOXOAHBIMW BantoTaMu. Be3yMHbIM pocT UeH Ha HedTb MPOAO/MKAET pacKpyymBaTb
NHPNALMOHHBIE OXMAAHMS U BO30OHOBU CNEKYNSLMN CBA3AHHbIE C BO3MOXHbLIM POCTOM MPOLEHTHbIX
ctaBok B EC. B pesynbTaTe 3TOro Agonnap nonan nog CUibHOE AABNEHWE, KOTOPbIVA MPOAAT NOYTH Mo
BceMy GpoHTy. Ha ¢oHe 06O0CTPMBLUMXCA TeOnoIMTUYECKUX PUCKOB paHK AOCTUM MaKCMMarbHbIX
3Ha4eHui npotue gonnapa CLUA, B nonHon Mepe noatBep)aasi CBOM CTaTyC CriacuTeNbHOW raBaHu. Ha
3TOM (OHE MOXHO NPeanonoXuTb, 4UYTO AanbHeNlasl 3ckanauus cobblTU M pacnpoCTpaHeHue
pEBOSIIOLMI B apabckoM MuUpe MOXET MPUBECTY K MAYEBHbIM Pe3y/bTaTaM M HaHECTU COKPYLUMTENbHbIN
yZap Nno BOCCTaHOB/IEHNIO MUPOBOIN 3KOHOMMKM.

CerogHsi BHUMaHWe MHBECTOpPOB byaeT cocpeaotoyeHo cratuctuke m3 CLUA. [aHHble no 3asiBKaM Ha
nocobue no 6e3paboTne MOryT Oka3aTb KPaTKOBPEMEHHYIO MOAAEPXKKY AONNAPY, €C/IM OHU OKaXYTCs
Nyyuwie oXuaaHuiA. Ho B LIESIOM MOKa He MPUXOAUTCS HaZeATbCs, YTO CMTyauust Ha pbiHke Tpyaa CLUA
6yneT paavKanbHO MEHSTbCS B Jlydwyto CTOpoHy. Cnabble gaHHble HaobopoT OKaXkyT HeraTMBHOE
BO3AEMCTBME Ha aMeEPUKAHCKYO BasIlOTY M BbI3OBYT ee AanbHellwee ocnabnenue.

B UenoM MOXHO roBOpWUTb, YTO BasIOTHbIE PbIHKM MPOACIKUT IMXOPaAUTb MOA BIMSIHUEM COObLITWI B
JIvBnn. VHBeCTOpbl MpoOAO/MKAT WUrpy Ha pasHMLE MNPOLEHTHbIX CTAaBOK MeXAy BbICOKOAOXOAHBIMU
BasloTaMu 1 A01apoM, NPOAOKas NpoAaBaTh NOCIEAHUI Ha OTKaTax.

CtaTuCTUKa cerofHs:

13.00 EC: deBpanb, npeas. HICP (3a npeaplaywmin nepuoa: +2,4% r/r)

13.00 EC: dheBpanb, MHAEKC S3KOHOMUYECKMX HACTpoeHul (NporHos: 106,8; 3a npeabiaylumnii nepuoa;:
106,5)

13.00 EC: deBpanb, MHAEKC A€NOBOro kKivMMaTa (3a npeablaylwmii nepuoa: 1,58)

13.00 EC: deBpanb, nHaekc notpeb. HacTpoeHui (3a Npeablaywmin nepyoa: -11,2)

13.00 Utanusa: deBpanb, aenosoe aosepue (NporHo3: 103,9; 3a npeablaywmii nepvoa: 103,6)

14.00 BenvkobputaHus: deBpanb, KBapTalbHOE M MECSUYHOE UCCIE0BaHWE TPEHAOB AMCTPUOYTUBHOM
Toprosnu CBI - 6anaHc npoaax (nporHo3: 30; 3a npeabiaywumii nepvoa: 37)

15.30 CLUA: BbicTynneHue rnaebl ®PB CeHT-Jlynca Bynnapaa Ha TeMy NporHo3a rno MOHeTapHOM
NonnTHKeE

16.30 KaHaga: aekabpb, YpOBEHb 3aHATOCTU MO MIaTEXHbIM BEAOMOCTAM (32 npeabiaylumnin nepuoa:
+0,1%)

16.30 KaHaga: aekabpb, cpeaHue HeaenbHble 3apaboTku (3a npeabiaywmin nepuoa: +0,3%)

16.30 CLUA: siHBapb, MHAEKC NPOV3BOACTBEHHOMN akTMBHOCTM ®PB Yukaro (3a npeablaywmin nepuoa;:
0,03)

16.30 CLLUA: obpaweHust 3a nocobusimu no 6/p 3a Hegento Ha 19 despanst (nporHos: 405 ThIC.; 3a
npeablaywmin nepuoa: 410 TbiC.)

16.30 CLLUA: nosTopHble obpaLyeHms 3a nocobmsmu no 6/p

16.30 CLUA: sHBapb, 3aKka3sbl Ha TOBapbl A/IMTENBLHOIO MoJIb30BaHus (NporHo3: +2,9%; 3a npeablaywmi
nepwoa: -2,5%)

16.30 CLLA: sHBapb, 3aKa3bl Ha TOBapbl ANUTENbHOrO Nob30BaHMA 6e3 yueTa TpaHcn. cpeacTs (3a
npeablaywmii nepmoa: +0,5%)

17.00 MepMaHus: BbICTyrnsieHMe MUHUCTPA huHaHcoB Lloibne

17.45 CLUA: nHaekc notpeb. aosepus Bloomberg 3a Hegento Ha 20 deBpans (3a npeabioylwmin nepuoa:
-43,4)

18.00 CLUA: nekabpb, MHAEKC LeH Ha xunbe FHFA (3a npeablaylwmini nepuoa: HemsM.)

18.00 CLLA: siHBapb, NpoAaXu XWnbs Ha NEPBUYHOM pbiHKe (MporHo3: 300 ThiC.; 3@ NpeablAyLLMii
nepuoa: 329 TbiC.)

18.30 CLUA: oTueT Mo 3anacam npupoaHoro rasa EIA 3a Hepento Ha 18 deBpans (3a npeabiayLimnii
nepuoa: -233 mnpa. ky6. ¢ytos go 1911 mnpa.)

18.30 CLLA: oTueT no 3anacam HedTu EIA 3a Hepento Ha 18 despans (3a npeabiaywwmii nepuoa: +0,9
MJTH. A0 345,9 MiH.)
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19.00 CLLA: deBpanb, nccnegoBaHne npou3BoACTBEHHOM akTMBHOCTM ®PE KaH3ac-Cutu (3a
npeablaylmin nepuoa: 11)
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