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exepHeBHbIN 0630p

HOBOCTHU

CEBEPCTAJIb

Cesepcranb B 2011 r. nnaHupyeT yBennynTb MHBEC-
TUUMK B pa3BuUTUE NPOM3BOACTBA Ha 48% - Ao $2
mMApa. >>> cTp. 3

AKPOH
AKpOH B pamkax 2-ii odepTbl BbikynuT 0,01% akuuii
>>> cTp. 3

CBEPAJTOB3HEPIO, YHENNABOHEPIO
MepBoHayanbHas 6asa kanutana CBepasIoBIHEPrO
npu nepexoge Ha RAB oueHeHa B 21 mnpa. pyb6.,
YensbaHepro - 15 mnpa. pyb. >>> cp. 3

BAJNTTUKA
BbanTtuka B 2010r cokpaTuia Y1cTyto Npubbinb No
MC®O Ha 18% >>> cTp. 3

M.BUAEO

M.Bnaeo nnaHupyeT BbINIaTUTb AMBUAEHAbI 3@
2010 r., He NCKIOYaeT yBENIMYEHNS BbinnaT
>>> cTp. 4

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 29.15 -0.35%
Py6./EUR 39.89 0.3 %

CbIPbEBbIE PbIHKN

HedTb

3akpbiTne
Urals Med., $/6app. 101.55 1.25%

MeTannbl

3akpbiTne
AnoMuHWIA, $/TOHHA 2532.0 0.92%
Meppb, $/TOHHa 9829.5 0.24%
Hukenb, $/ToHHa 29030.0 2.63%
3onoTo, $/yHums 1403.0 1.41%
MnaTtuHa, $/yHuus 1836 0. %

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

BuepaluHue TOpr1 Ha POCCUICKOM pblHKE 3a-
1720 BEPLUMINCL POCTOM BedyLMX WHAEKCOB. MH-
nekc MMBB npubasun 1,3% 1 gOCTUr YPOBHS
1712,6 nyHkToB. VHaekc PTC 3akpbinca poc-
1700 TOM Ha 1,1%, BeuepHss ceccua PTC npuHecna
euwle 0,3%...>>> cTp. 2
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MUPOBbLIE UH

WUHpekcsbl
3akpbiTne
RTS 1889.33 1.12%
MICEX 1712.63 1.33%
Dow Jones 12391.25* 0.59%
Nasdaq 2833.95* 0.08%
FTSE 100 6014.80 -1.12%
DAX 7321.81 -1.41%
S&P500 1343.01* 0.19%

AAP (JloHaoH) N3MeHeHue

3akpbiTne

(UsSD)
A®K Cucrema 1.255 0.84%
BTB 0.003 -0.46%
FMKHopHuk 233 1.44%
rasnpomHedTb 4.986 2.59%
TNyxkoiin 67.1 2.21%
HIMK 4.362 1.32%
Montoc3onoro 60.1 3.62%
Pyclmapo 0.05 -1.02%
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OCHOBHbIE HOBOCTU
PBIHOK AKLIMiA

WHaekc PTC 1889 1.12% BuepallHue TOpru Ha POCCUICKOM PbIHKE 3aBEPLUMIUCL POCTOM BEAyLIMX UHAEKCOB.
NHpekc MMBB npubasun 1,3% v goctur ypoeHst 1712,6 nyHkToB. NHAekc PTC 3akpbincs
06bem Topros PTC 417  MAH. gonn. poctoM Ha 1,1%, BeuepHsisi ceccna PTC npuHecna ewe 0,3%.
Topru B CLUA HakaHyHe He NpoBOAUMUCh. Begyline eBponeinckme MHAEKChl CHA3UNCH
O6bem Topros MMBB 1540 w™nH. gonn. Ha 1,1-2,3%. Ynanu 17 u3 18 ocHOBHbIX (hOHAOBbIX MHAEKCOB pernoHa. MpuumHon

3aMETHOrO CHMXKEHWS CTann ONaceHWst OTHOCUTENbHO MOMTUYECKOro Kpusnca B Jineuum,

CrMoco6HOro NPUBECTM K POCTY LIEH HA SHEPrOHOCUTENM Ha (hOHE HEAABHMX 3asiBNIEHWIA
JWIAEPbI HOBb“.UEHVlﬂ/ X.-K. Tpuile o Heo6X0AMMOCTY MPUHATHS Mep MPOTMB HapacTarLel UHbNALMK.
MOHWMXEHUNA B MMBbB A3usi CHUXaeTCs BGbICTPbIMU TEMMaMK, BedyLUMe permoHasibHble MHAEKChI akuuii AelleBe-

10T Ha 1,8-2%. MpuumnHbl BCe Te xe: 0bocTpeHne KoHMNNKTa B JINBMK, a TaKxe Hapac-

ObnenPesepadon YK 0% Tatolasi HanpskeHHOCTb B BaxpeliHe. [lpyruM HEraTMBOM CTaso yXyAlWeHUe areHTCTBOM
Moody's NporHo3a KpeamMTHOro penTHra SINoHUM Co CTabUbHOrO A0 HEraTUBHOTO.
Hwxeropoackas c6bIT. KOMN., Np. 17.27%
Bcneacreme HectabunbHOCTM Ha [JanbHeM BoCToke Npofo/mMKaeTCs poCT Ha CbiPbEBbIX
sweprocsurnp. | 1405w pbiHkax. HedTb Brent nogopoxana nocne 3aBepLuieHns Topros Ha MMBB Ha 2,8% wu
BaumndbopHcpaze 13.91% Topryetcsi B paiioHe $108. 301070, AoxoavBLIEe B MOMeHTe 710 $1410 3a yHUMIO, Mo
R — n49% cocTosiHuto Ha 9:30 MCK TopryeTcsi B pavioHe $1400.
@ 701% LleHa Ha dbtodepchl S&P 500, HanpoTue, pe3ko CHxaetcs, Tepsst 1,2%.
CerofHsiLLHME TOPTU Ha POCCUIMCKOM PbIHKE aKLMA HAUHYTCS B KPAacHOM 30He. AKLMK
Bonornnu(a+ C6bIT. KOMN. 7.98% o
cerogHs 6yayT AelleBeTb, OAHAKO, BbICOKAsh CTOMMOCTb HedTH, C HaLLeN TOUKK 3peHus,
o R o+ MOXET OKa3aTb MOAAEPXKKY (DOHAOBOMY PbIHKY, 1, B Clyyae OTCYTCTBUSI PE3KUX ABMKE-
Sneprocsur | ~973% Huii B EBporie v CLLA, cHUXeHUs1 Nogo6HOro a3uaTckoMy Mbl HE OXUIAEM.
3a.o,{mna woropusiiian | ~12.44% CobbITHS Ha cerofHs:

¢ Alliance Oil Company, Hewlett-Packard, Wal-Mart Stores Inc. nybnvkaums otyeTa 3a
2010r.

¢ 10:00 M'epmanus: GfK nHaekc noTpebutenbckoro AoBEpUs B MapTe

e 15:00 Bpazunusa: nHdnsums B aHeape

JWIAEPbI HOBb“.UEHVlﬂ/ e 17:00 CLUA: S&P/Case-Shiller nHpekc ueH Ha xunbe 3a gekabpb
MOHWMXEHUA B PTC e 18:00 CLUA: NHaekc noTpebuTenbckoro aosepusi 3a espanb

e 18:00 CLUA: MHpekc aenoBolt akTuBHOCTM OPB PuuMoHza 3a despasnb

-13% -3% 7% 17% 27% 37%

Montoc 3onoro 13.74%

CerogHs crnpocom 6yayT Nosib30BaThCs aKUMKM POCCUACKMX HEDTAHBIX KOMMaHWIA, Bbl-
CypryTHegreras 3.80% UrpbIBaOLLMX OT AOpOXKatoLien Hed Ty, @ TakxKe TPAAULIMOHHO 3aLUMTHbIE aKTUBbI — B

HK Pocnedms :| 139 nepsyto oyepesb Mosnoc 3071070

CypryTHedreras, np. 2.87%

HK lYKOWN 2.11%

C6epbank Poccvm[ -0.43%
np.

ocK E%C -0.66%

BaHk BE -0.73%
Uctounuk: UK dHeprokanurtan

-1% 1% 3% 5% 7% 9% 11% 13%
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CEBEPCTAJIb CEBEPCTAJ1Ib B 2011 I. MJIAHUPYET YBEJINYMUTb UHBECTU-
LM B PABBUTUE NPOU3BOACTBA HA 48% - 10 $2 MJ1P/.
Cesepctanb B 2011 r. nnaHupyeT yBeNMYMTb MHBECTULIMM B pa3BUTUE NPOU3BOACTBA Ha 48%
no cpaeHexuto ¢ 2010 rogom - o $2 mnpa. B Tom uucne B npeanpustus CeBepcranb Poc-
cuiickas CTanb nnaHupyeTcst MHBeCTMpoBaTb $940 MIH., UTO Ha 73% Goriblue Mo CpaBHEHWIO
€ 2010 r. OCHOBHbIMW MPOEKTaMN KOMMaHUW ABASIOTCA CTPOUTENLCTBO Mini-mill B banakoso
(CapaTtoBckasi 0611acTb), MOAEpHM3aLMsi KOKCOBOW GaTapen N7, MoaepHM3auusi [OMEHHOW
neun N5 1 CTPOUTENbCTBO BTOPOW SIMHWUM MOAMMEPHOTO MOKPbITUS Ha YepMK. WHBecTuumm
B AvBu3noH Cesepcrtanb Pecypc 6yayT Ha yposHe $650 MnH. B Severstal North America -
$465 MIH, KOTOpble MOWAYT Ha CTPOUTENLCTBO BTOPOM SMEKTPOAYIrOBOM Neun 1 BTOPOM JIMHWK

ropsiyero UmMHkoBaHus Ha Severstal Columbus, a TaKke Ha CTPOMTENLCTBO LEXa XOSOAHOW
NPOKaTKN 1 IMHUW ropsiYero UMHKOBaHus Ha Severstal Dearborn.m

m AKPOH B PAMKAX 2-/ O®EPTbI BbIKYMUT 0,01% AKLWA

AKPOH B pamMKax BTOPOI 0epTbl NMOMy4Mso 3asBrieHnst 0 NnpuobpeTeHun 7,15 ThiC. akLUuid,
yto coctaensiet 0,01% ot ycTaBHoro kanutana. Odepta 6biia obbsiBneHa 3 Hos6ps 2010
r. Bcero komMnaHus nnaHvMpoBana BbIKynuTb A0 4% akumii no ueHe 1020 py6neii 49 koneek
3a akuuio. Takum 06pa3oM, KOMMNaHWs 3aTPaTUT Ha BbIKYT MpeabsBAEHHbIX akLMi nopsiaka
7,3 MIH py6neii. AKuMoHepaM, NOAABLUMM 3asiBNIEHUS O NMPUOBPETEHUM akuui, 6yayT Ha-
MpaB/ieHbl YBELOMIEHUS O 3aK/TOUYEHWI JOTOBOPOB KYMIM-NPOAAXM aKUMIA. 3akioveHne
[IOrOBOPOB KYM/IM-NPOAAXMN aKUMiA U BHECEHWE B PEeCTp BaAe/bLEB UMEHHbIX LEHHbIX
6ymar 3anucelt 0 nepexoge npaB cOGCTBEHHOCTV Ha akuuu 6yaeT ocylecTBnsTbes ¢ 10
MapTa no 8 anpensi 2011 r. PaHee AKPOH y>Xe NpoBen BbIKyMn akUuii y akLMOHEPOB, MoT-
paTuB Ha 370 731,5 MnH py6neii. B xoae Hero 6b110 BbikynieHo 803,6 Thic. akuuit (1,69%
OT YCTaBHOro Kanutana).m

CBEPAJIOBIHEPTO, MEPBOHAYAJIbHASI BA3A KAMWUTAJIA CBEP[JIOBHEPIO MPU

NEPEXOAE HA RAB OLIEHEHA B 21 MJIPf. PYE., YENISIBOHEPTO
YENABIHEPIO - 15 M/IP. PYB.

Coset anpektopos MPCK Ypana yTBepavn AONrOCPOYHbIE NApaMeTpbl perynMpoBaHus Ta-
pnoB Ha ycnyrm no nepeaave snekTposHeprim metogom RAB ana ¢unuanos Ceepasio-
B3Hepro v YensbaHepro Ha 2011-2015 rr. OcTaTo4Has BENMYMHA MHBECTUPOBAHHOMO Ka-
nutana (iRAB) dwunuana CeepanosaHepro coctaBnseT 20,779 mnpa. pybnei, Yens63Hepro
- 15,389 mMnpa. py6nei. CornacHo coobLUeHMI0, HOPMa AOXOAHOCTM Ha CyLLECTBYHOLMIA Ka-
nuTan coctasut 6% (2011 roa), 9% (2012 roa), 11% (Ha nepwoa ¢ 2013 no 2015 roasbl),
HOpMa [0XOAHOCTU Ha HOBbIM MHBECTMPOBAHHLIN KanuTan - 12% (Ha nepvoa c 2011 no
2012 roppbl), 11% (Ha nepwog ¢ 2013 no 2015 roabl). Cpok BO3BpaTa MHBECTUPOBAHHOMO
kanuTana - 35 net. lNonHas BennYnHa MHBECTMPOBAHHOMO kanutana Ha 1 sHeapsa 2011
roga no CBepanoBsHepro coctaBnsieT 51,256 mnpa. py6neid, no Yens6sHepro- 48,118
Mnpa. pyénen.m

BAJITUKA B 2010 COKPATUJIA YACTYIO MPUBbI/Ib MO MC®O
BAJITUKA HA 18%

MNMuBoBapeHHas komnanua bantvka B 2010 r. cokpatuna yucTtyto npubeiis no MCOO Ha
18% no cpaBHeHuto ¢ 2009 r. - go $631,66 MH. Bblpydka mpu 3TOM COKpaTWiach Ha
15,4% - po $2,61 mnpa. ObbeM peanu3aumm NpoAyKUMM cokpaTuica Ha 12% - go 37,6
M/H rekTonMTpoB. OMHAHCOBbIE NOKasaTeny KOMNaHWM nokasann oTpuLaTeNbHY AMHa-
MUKy M3-3a CHWKeHWsi 06beMoB npoaax. Mo oueHkam Bantuku, B 2010 r. poccuiickuii
PbIHOK NWBa COKPaTMCA Ha 4%, nNpu 3ToM BO BTOpoM nonyroaun 2010 r. AuHamuka npo-
[ax 6bina NonoXuTeNbHOM, XOTs B YETBEPTOM KBapTase pbIHOK COKpaTuics Ha 1% no
CPaBHEHWIO C aHanornyHeIM nepuogom 2009 r.m
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M.BM”EO M.BUOEO NMNJTIAHUPYET BbIMJIATUTb ANBUAEHAbI 3A 2010 T,
HE UCKJTFOYAET YBEJIMMEHUA BbIMJIAT
CoseT aupekTopoB M.Buaeo 6yaer pekomMeHAoBaTb COBpaHMIO akLMOHEPOB MPUHSATL pe-
weHne o Bbinnate avsBuaeHAos 3a 2010 roa. PewweHne o pasMepe M Cpokax BbIMaaThl
AMBUAEHAOB 6yaeT NpUHATO Ha rofoBOM cobpaHum akumoHepos M.Bugeo no pesynbtatam
aesitenbHocTy B 2010 r., oTo6paxaeMbiM B hMHAHCOBOM oT4YeTHOCTM Nno MCPO. Mo utoram
2009 r. KOMMNaHWs BEPBbIE B CBOEW UCTOPUM BbiMaTUIa AMBUAEHAbI. Bbinnatsl Ha oaHy
aKumo coctasunu 2,3 pybns, obwmin obbem BbinnaT - 413 MiH. 466,922 Thic. pybnen.

Yucrasi npubbinb puteiinepa no MCHO B 2009 r. coctaBuna 783 MiH. pybneit. PesynbTathl
3a 2010 r. no MC®O koMnaHus nnaHupyeT onybnukosaTb 17 Mas.m
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KANNEHBAPb NPEACTOSALLUX COBbITUN

22 deBpans Alliance Oil Company, Hewlett-Packard, Wal-Mart Stores Inc. nybnmkaums otyeta 3a 2010 r.

22 deBpans 10:00 MepmaHmsi: GfK nHaekc noTpebuTenbckoro AoBepust B MapTe

22 deBpans 15:00 Bpasunus: nHdnauma B sHeape

22 deBpans 17:00 CLLUA: S&P/Case-Shiller nHaekc LeH Ha xunbe 3a aekabpb

22 deBpans 18:00 CLUA: MHaekc noTpebutenbckoro AoBepus 3a pespasib

22 deBpans 18:00 CLUA: WNHaekc fenosoi aktuBHocT ®PB PuumoHAaa 3a deBparb

23 deBpans Commerzbank AG, Toll Brothers, Turkcell Iletsim Hizmetleri A.S. My6nukauusa oTyeTa 3a NpoLIeALLnii KBapTas

23 deBpans 02:50 SAnoHusi: Topro.bli 6anaHc 3a siHBapb

23 eBpans 09:30 ®paHumsa: WML 3a aHBapb

23 deBpans 10:00 l'epmMaHusa: UMNOPTHbIE LieHb! 3a iHBapb

23 eBpans 11:30 loHkoHr: BBI 3a IV kB.

23 deBpans 13:00 EBpo30Ha: NpOMbILLIEHHbIE 3aKa3bl 3a AeKabpb

23 eBpans 15:00 CLLA: NHAeKC MNOoTeYHOro pbiHKa

23 ceBpans 15:45 CLUA: HepenbHbIN MHAEKC COMOCTaBUMbIX NMPOAAX B PO3HUYHDBIX CETSX

23 ceBpans 18:00 CLUA: npoaaxu AOMOB Ha BTOPUYHOM PbiHKE 3a SHBapb

24 deBpans Allianz SE, American International Group (AIG), Applied Materials, BASF SE, British American Tobacco, Centerra Gold Inc, Credit
Agricole, France Telecom, Goldcorp, Henkel, Newmont Mining Corporation, Repsol YPF, RWE AG, Sears Holdings Corp, Tesco, The Roy

24 deBpans P®: o6bem 3BP

24 deBpans 00:00 HOxHasa Kopes: Minaekc noTpebutensckoro Aoeepus 3a despanb

24 deBpans 03:30 ABcTpanus: npubbiIb KOMMNAHUIA YacTHOro cekTopa B IV KB.

24 deBpans 10:00 l'epmanus: BB 3a IV kB.

24 deBpans 10:45 ®paHums: NHaekc noTpebutensckoro aosepus 3a despanb

24 deBpans 13:00 EBpo30Ha: MHAEKC SKOHOMUYECKUX OXMAAHWI

24 deBpans 14:00 Benunkobputanus: CBI nHaeKc n3ameHeHns obbemMa pO3HUYHBIX NPOAAXK

24 deBpans 15:00 Bpasunus: yposeHb 6e3paboTuuibl 3a SHBapb

24 deBpans 16:30 CLUA: yncno nepBuYHbIX 3asBOK Ha nocobuem no 6espabotuue

25 deBpans MocaHepro, YTM3: BOCA

25 deBpans Deutsche Telekom, JCPenney, Petroleo Brasileiro S.A.-Petrobras, Telefonica S.A nybnukauus oTyeTa 3a npoLleaLmnii KBapTas

25 cheBpans P®: 06beM feHexHo 6a3bl

25 espans 02:30 Snonwmsa: WML 3a sHBapb

25 deBpans 03:00 'epmanmsi: WML 3a deBpanb

25 deBpans 03:01 Benukobputanus: GfK MHaekc noTpebutenbckol yBepeHHOCTM 3a (eBparib

25 deBpans 10:45 ®paHums: noTpebuTtensckre pacxoapl 3a SHBapb

25 deBpans 12:00 Benukobputanus: BBI1 3a IV kB. (nepecMOTpeHHbIe AaHHbIE)

25 ceBpans 16:30 CLUA: BBI 3a IV kB. (NnepecMOTpeHHbIE AAHHbIE)
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-letepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAEMbHbINA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb 1 BC

KOMMepHeCKOE ynpasJieHue

Muxaun babapuH babarin@energ.ru
PykoBoauTenb ynpasneHus +7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos

HauanbHuk otaena +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru
3aM. HavasnbHVKa oTAena +7 (812) 329-17-29
Enena Konocosa

MpueM oH-NaiH nopy4eHunit +7 (812) 329-17-94
AnekcaHap UrHnaTtiok ai@energ.ru
HauanbHuk otaena +7(812) 441-29-27
Bacunuit Konocos koposov@energ.ru

Cneuvanuct otaena

+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

marcelo@energ.ru
+7 (812) 441-29-27

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

AMuTpnii AKCEHOB aks@energ.ru

3amecTuTeNb reHepanbHOro AMpeKTopa Mo pblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHpgp Nasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwoBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

AHppeit AHapeeB and@energ.ru
HavanbHuk otaena +7 (812) 329-53-08
[Aapbs BopoHoBa

Aamunuctpatop NetInvestor/Quik +7 (812) 329-44-46

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTameHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,
HaCTYNUBLUMI B pe3y/nbTaTe UCTONb30BaHMS HACTOSLLEN NyBMKaLMK UM ee COAEepKaHms.

HeobX0AnMo NOMHUTB, YTO NloGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyGANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOUMOCTb MMM [10XO
OT N06bIX NHBECTULINIA, YNIOMSHYTBIX B HACTOSLLEN MyBANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLnble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pe3ynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n6o LieHHble ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TObKO MHBECTOPaM, 06/1aAalolLiMM 3HAUNTENBHBIMI 3HAHWUSIMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, U CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



