YTpennnii 063o0p ot 22.02.11

Nupekec PTC: 1889.33 (+1.12%), niaekc MMBB: 1712.63 (+1.33%)
ONAMA

MFBECTHLIAOHMLA CePhaL

O030p pbIHKA U TPOTHO3

B noHeaenbHUMK Ha pblHKe Habnwopanocb nosbiweHne. Akuum CyprytHedTerasza (SNGS) Ha MMBB
nogopoxanu Ha 3.9%, PocHedTn (ROSN) u Montoc 3onoTo (PLZL) - Ha 3.2%, [a3npom HedTn (SIBN) - Ha
2.7%, TpaHcHedT (TRNFP) - Ha 2.5%, Masnpoma (GAZP) u Jlykonna (LKOH) - Ha 1.7%. WUTormn BCTpeun
MWHUCTPOB WUHAHCOB cTpaH G20, npoweale B BbIXOAHbIE, HE TMPUHEC/M OCHOBaHWA AN CUIbHbIX
ABUXEHUI Ha pbiHKe. OCHOBaHWEM AN1S 0XKUBJIEHUS CTanu 6naronpusiTHble AaHHblE NO AeN0BOMY AOBEPUIO B
FepmaHun - uHpekc Ifo B deBpane BbIPOC A0 UCTOPUMYECKOrO MakKCMMyMa, B TO BPEMSl KaK MU3MEHEHWN He
oXxunaanocb. oaaepXKy POCCUIACKOMY PbIHKY aKUWA OKasblBalOT M BbICOKME LieHbl Ha HedTb — Ha pblHKe
SHEeproHocuTenen BHOBb HaMETUICS pPOCT Ha dOHe onaceHun, CBsA3aHHbIX C HecTabunbHOW O6CTaHOBKONM B
HeKoTOpbIX cTpaHax Adpukn n BanxHero Boctoka. Mexay TeM MOBbIWEHWE Ha PbIHKE aKLMi B MOHeAeNbHUK
He 6bI10 NOAKPENSIEHO BbICOKMMM 06beMaMn — aKTMBHOCTb HeEpe3nAEeHTOB 6bla HU3KOWM M3-3a BbIXOAHOMO B
CLLA.

Bo BTOpoM 3wenoHe Habnwpancs poct Mo  OTAenbHbIM  6ymaraM. Tak, OObIKHOBEHHblE aKuUuu
BawwuHdopmceasn (BISV) Ha MMBB nogopoxanu Ha 19.9%, npusunermpoBaHHble (BISVP) - Ha 11.5%,
npueMnernpoBaHHble akuum HuxeropoasHeprocboita (NNSBP) — Ha 17.3%.

B CLUA B noHegenbHWMK TOPru He MNpoBOAWMNUCL, ceroaHs dblovepcbl Ha mHAekcbl CLLUA TopryroTcs Huxke
YPOBHEN 3aKkpbITUS, 3adPUKCUPOBaHHbIX B NATHUUY. EBponerckuMe WHAEKCbl MOHU3MANCL, Habnwpaetcs
CHMXXEHME M N0 a3naTCKUM UHAEKCAM.

CoobuweHuss 06 obocTtpeHun cutyauum B JIMBUM Bbi3Banu COKpalleHME «Cnpoca Ha PUCK»,
KOTOpO€e BbIpaXaeTcA B KOPPEKUMU BHMU3 MO MUPOBLIM (POHAOBLIM MHAEKCAM M COKpalleHUU
AOXOOHOCTU Ka3Hauvenckux obnuraumm CLLUA. OgHako yxypweHue o6cTaHoBKM B JluBMM moxeT
oKasaTbCA 6naronpuATHbIM PakTOpPOM A poccUMcKoro HedTerasoBoro cektopa (a 3HauuT, U
ANnA pblHKa B LleyIoM) — onaceHus, Bbi3BaHHble coo6weHnamMn us Adpuku, ctanm ocHoBaHueM Ans
YCKOpeHUsl pocTa LieH Ha He(pTb. Pblouepchl Ha Brent Topryrotcs Bbiwe $107 3a 6Gappenb — noyTH
Ha 2% BblilWe, YeM BYepallHee 3aKpbiTue, U NPUMepHO Ha 5% Bbliwe, YeM 3aKpbITUe B NATHULY.
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Lmutpmii KyiiakoB, HavyasibHUK OTAE/1a aKkumi



E ToBapHble pbIHKH

Hed1s

B noHepenbHMK Ha JloHaoHckoln 6upxe ICE Futures dbtovepcbl Ha HedTb Brent Bbipocan Ha 3.14% fo
$105.74 3a 6appenb. LleHa poccuiickon HedTn Urals coctaBuna $101.55 3a 6appenb, 4TO Ha
1.25% Bblwe UeHbl spot, 3adukcmpoBaHHon 18 deBpans.

MoponepXKy ueHaM Ha HedTb MO-NMpeXHEMy OKa3biBAlOT OMaceHusi, CBs3aHHble C 0OCTAaHOBKOM B
ceBepHon Adpuke un Ha bBnuxHem BocToke - NO HeKOTOpbIM coobuweHuam, B JinBuum npownu
6oMbapaAnpoOBKM HEKOTOPbIX FOPOAOB, BKAOYash Dnb-3aBuio, rAe pacrnoflioXXeH KpynHenwui B CTpaHe
HedTenepepabaTbiBaloLWMN KOMMNIEKC.

Hed 1o Brent Hed1b Urals

13 106

105.74 LED 101.55 L&D
106 103

Ha2102.2011 Ha2102.2011
103 100

H3IMEHEHHWEe! HIMEHEHHe!

10 e J— 125 %

~14% A o1me
a7 9
o4 1 1 ai 1 1
11012011 01022011 21022011 11012011 oLoz2.x011 21022011

AHTOH CTapueB, BEAYmi aHASINTUK

AHanmtnyeckoe yrpassieHmne 1o "O/IMA”

Hayvarneruk yripasnenns. Amutpmi Mapgeros
AHammTkn.:
AHTOH Crapues [PbiHOK akumi], Uibs KnenuH [Xumus/Hegrexumus], Pycian HOHycoB [baHku]



