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0630p TOBAapHO-CbIPbEBbIX PbIHKOB.

Toprn 18 deBpans Ha TOBAPHO-CbIPbEBbIX pbIHKAX MNpPOXOoAMJM B OCHOBHOM Mpu
NoBbIWATeNIbHbIX TEeHAEHUMSX 4719  OCHOBHbIX CEeKTOpOB BCAeACTBME  MO3UTMBHbIX
HaCTPOEHUN YYaCTHMKOB PbIHKOB W MOHMXATENbHOM AMHaMWKKM Kypca gonnapa CLUA Ha
BaNtoTHOM pbiHke FOREX.

PbIHOK «4epHOro 30s10Ta» 3aKpbUICA C MOHMXXEHMEM B LeHe Mo BAUSHMEM CneayoLmx
dakTtopoB: 1 — 3KOHOMWYECKME HOBOCTU W [aHHble — HEeCMOTPS Ha MOJNTUYECKYHO
HecTabunbHOCTb Ha BbnmxHeM BocToke, rae MaccoBble MPOTeCTbl CTAHOBATCHA BCe 6onee
KECTOKMMU, LeHa Ha HedTb K OKOHYAHMIO TOProB B NATHUUY CHU3WMAacb. C 04HOM CTOPOHBI,
WHBECTOPbI MOLLIM HA CHUXKEHME LEeHbl «4epHOro 30/10Ta» B OXWAAHUM MPOAOSIKUTENBbHbIX
BbixoagHbix B CLUA, koraa 6upxun 6yayT 3akpbiTbl. C ApYroM CTOPOHbI, CHMXEHWUIO LeH Ha
HedTb cnocobCcTByeT o4epeaHoe noBbiweHne Ha 0,5 NpPOUEHTHOro MyHKTa pe3epBHbIX
TpeboBaHmin HapoaHoro 6aHka KHP no 6aHKOBCKMM Aeno3vTaM B HauWOHaNbHOM BantoTe.
CHW>XeHMe TeMNOB poCTa 3KOHOMUKKN KnTas MOXET YMEHbLIWUTb CNPOC Ha TOM/JNBO B CTpaHe;
2 — No3uTMBHaA AMHaMMKa HOHAOBbLIX MAOLWAAO0K, rAe OCHOBHble oHAoBble nHAeKChbl CLUA
3aKpbI/INCb B «3€/IeHON» 30He Ha (POHEe 3KOHOMWYECKOM CTAaTUCTMKM M HOBOCTEN, crerka
nopgaepxana HedTaHble dbtodepchl (Dow Jones industrial average — 12391.25 (+73.11,
nnn +0.59%), Nasdaq Composite — 2833.95 (+2.37, wan +0.08%), S&P 500 — 1343.01
(+2.58, nnm +0.19%).

Ha Hblo-nopkckoin 6upxxe New York Mercantile Exchange ctouMocTb blouepcoB Ha HedTb
mMapku Light Sweet noHusumnacb Ha 0,16 unmn Ha 0,2% wn ee ueHa coctasuna 86,20 ponnapa
3a 6appenb. Ha 6upxe InterContinental Exchange Futures Europe B JloHOOHE CTOMMOCTb
dbtouepcoB Mapku Brent ynana Ha 0,07 vnun Ha 0,1%, no 102,52 nponnapa 3a 6appens.
Bbicokmne 3amacbl u HeonpegefneHHble NepCcrnekTUBbl SKOHOMUKU CAEepXXMBAKOT POCT LUEH Ha
HedTb Bbiwe ypoBHSA 105 ponnapos 3a 6appenb. OgHako Npu 3TOM Tpenaepbl onacakrTcs
ToNKaTtb UeHbl Ha HedTb HUXxe 80 fonnapos, 0CO6eHHO BBUAY HajexXx Ha TO, YTO COCTOosIHME
3KOHOMWKN MOXET YNYUWNTbCA «B banxanwem byayuiemM», a Takxe BBUAY 3UMHEro Ce30Ha,
KOTOPbIA MOXET MPUBECTU K CHUXEHUIO 3anacoB HedTM U HedTENpoayKTOB.

PblHOK AparoueHHbIX MeTansoB B NsaTHMUY 18 deBpans 3akpbiaics C NOBbIWEHMEM B LiEHe
noA BAUSHMEM crieayownx gakTopos: 1 — UeHbl Ha 30/10TO BbIpOCAW B NATHULUY, TOr4a Kak
LeHbl Ha cepebpo AOCTMIIM MakcMMyMa 3a 31 roa, HeCMOTPS Ha YXEeCTOYEHWEe AeHEeXHO-
KkpeanTHon nonutukm B Kutae. MosbiweHne TpeboBaHuii K 6aHKOBCKMM pe3epBaM B Kutae
Ha 0,5 NpoueHTHbIX NYHKTa BTOPOM pa3 B 3TOM roAy OKa3blBal0 HEKOTOPOE MOHMXKaTeslbHoe
JaBneHMe Ha 30/0TO B MATHUUY, OAHAaKO 3TOro OKasanoCb HeAOoCTaTO4YHO, 4TOoObI
HUBENMpPOBaTb Apyrve aKTopbl, KOTOpble OKa3blBalT MOAAEPXKKY ANa 30f0Ta. ITO
peweHne 6bIJI0 HampaBfieHO Ha OrpaHuM4YeHne [AOCTYMHOCTU KpeauToB A KUTAWCKOM
9KOHOMMKM, TaK KaK OHO BblHyXxaaeT 6aHku pesepBupoBaTb 6onble Kanutana Aans
CyllecTBYOWMX KpeanToB. KuTalckme BacTu YyxXecTtoyarwT MNOAUTUKY C Tex nop, Kak
UHnauma B Hosbpe pocturna ABynetHero Makcumyma 5,1%. MNocnegHun pa3 Kutan
noBbiCMA pe3epBHble TpeboBaHusa 20 AHBaps, Toraa kak HapogHbih 6aHk Kutasa nosbicun
KJTIOUEBYHO MPOLEHTHYIO cTaBky Ha 0,25% 8 deBpans. DTn AeNCcTBUSA CKIOHHbI OKa3blBaTb
NOHWXaTenbHOEe JaBfieHMe Ha 30/10TO, TakK KaK oOnaceHuMss B OTHOLWEHUW CHUXEHUS
MHDNAUMKM COEPXKMBAIOT CMPOC MHBECTOPOB Ha aKTuBbl-ybexuwa — Ha 3010To. LleHbl Ha
cepebpo B KOHUe MATHMUbI AOCTUMIM MakcmMmyma 3a 31 roa Ha @doHe aKTUBHOMO
NMPOMBILNIEHHOIO M MHBECTUUMOHHOINO cnpoca Ha 3ToT MeTann. Cepebpo wWnMpoko
NCNONb3YETCH B 3NEKTPUYECKMX U IEKTPOHHbIX U3AENNAX NOBCEeAHEBHOrO Crpoca, Takxe
3TOT METaNN UrpaeT BaXKHyl pojib B MPOU3BOACTBE NonAMacTepa. MHBECTMLMOHHbLIN CNpOC Ha
cepebpo Takxe pacteT. KpynHble 6upxeBble WHBECTUUMOHHbIE QOHAbI, (U3NYECcKn
Toprywowue cepebpom, HabnogalT BO3BpaT MHBECTOPOB NOC/IE akKTUBHOro cbpoca B ssHBape.
LleHbl Ha Apyrue gparoueHHble MeTas/bl, KOTOpble WMpPe UCNOAb3YHTCA B MPOMbILLIEHHOCTHU
— cepebpo n mMeTanibl NIATUHOBOM rPynnbl — 3aKPbUINCb C MOBbILIEHUEM B LIeHE BMecTe C
LeHaMn Ha 30/10TO.

Mo ntoram TOpProB Ha 3/IEKTPOHHbLIX TOProB KOTUPOBKW (hblOYEPCOB Ha 30/10TO MOBbLICUMINCH
Ha 3,50, nnun Ha 0,3%, no 1388,60 nonnaposB 3a TPOMCKY YHUWUIO, KOTUPOBKKN (bloUYepcos
Ha cepebpo BbIpoCAn Ha 73 ueHTa, nnm Ha 2,3%, no 32,30 gonnapoB 3a yHuuto. LleHa Ha
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30/10TO Ha pblHKe cnoT coctaBuna 1389,80 ponnapoB 3a TPOWUCKY YyHuuio (+4.20
aonnapa).

JKCnepTbl NofsiaratoT, 4YTO MHTEepec WHBECTOPOB K 30/10TY MPOAOSIKUT YBEINYMBATHLCS,
NO3TOMY LEHbl Ha 30/10TO MOryT AOCTUIMHYTb HOBOIMO PEKOPAHOro MakCMMyMa B 3TOM roay.
Hekotopble aHanutukm (Citigroup) nporHO3MpyloT, 4YTO LUEeHbl Ha 30/10TO B 3TOM roay
BblpacTyT Ha 7,8% po 1445,00 ponnapoB 3a TPOMCKYIO YHUMIO. B NpownoM rogy cpepHss
LeHa Ha 3050T0 coctaBuna 1340,00 ponnapoB. AHANUTUKM OTMEYaloT, YTO UX OLEeHKW B
6onblueil cTeneHn OCHOBbLIBAOTCA Ha PONM 30/10Ta Kak cpeAcTtBa cbepexeHuss B yCI0BUAX
HeraTUBHbIX peasibHbIX MPOLEHTHbIX CTAaBOK M B MEHbLUEeN CTerneHM Ha ero craTyce akTumBa-
ybexuia, Toraa Kak ornaceHuss OTHOCUTENbHO €BPOMEeMCKOro CyBEepeHHOro AoJjira MeHee
BblpaXX€HHbIE U CLEHApUn BTOPOW BOJIHbI pELEeCCMN B MMPOBOI SKOHOMUKE MEHEE BEPOSITEH.
NHpekc CRB, B OCHOBY KOTOpPOro 3anoXeHbl oduumanbHble UeHbl No 17 dbiovyepcam Ha
pa3finYyHble CbipbeBble pecypcbl, MeTassibl U NPOAYKTbl, MPOAEMOHCTPUPOBA NOBbILLEHNE Ha
0,51 nyHkTta (+0,15) u coctasmn 341.78.

B obweM ToBapHO-CbipbeBble pbiHKM 21 deBpans AO/HKHbI MPOAEMOHCTPUPOBATL Cnabble
NOHWXXaTeNbHble TEHAEHUMW BCAEACTBME BO3MOXHOIO ykKpensaeHus Kkypca gonnapa CLUA Ha
BaNtOTHOM pbiHKke FOREX W HeraTMBHbIX HAaCTpPOEHWUIN YYaCTHUKOB PbIHKOB Ha (OHe BbIXoaa
3KOHOMMYECKOM MakpoCTaTUCTUKN N HOBOCTEMN.
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*PeKOMEH,D,aLI,MVI yKa3aHHble B CTaTbe HEe MOTyT C/IY>XXUTb OCHOBAHWEM K MpPsiMbIM AENCTBUAM.



