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Grand Capital B vorandcepatne

®YHAAMEHTAJIbHbIA O630P PbIHKA ®OPEKC. 21.02.2011r.
EBpO MOXeT BbIpacT, HO He HAMHOrO...

lepMaHcKkasi 3KOHOMMKA MPOAOHKAET PaioBaTb MHBECTOPOB. MHAEKC AENOBbLIX HAaCTPOeHWU epMaHum
Ifo B ¢deBpane Bbipoc A0 111,2, npu nporHose 110,3. lMpeaBapuTENbHbIN WMHAEKC MEHEIKEPOB MO
cHabxeHuto (PMI) ans npou3BoACTBEHHOW cepbl EBPO30HLI B (peBpase Bbilesn Ha ypoBHe 59,0 npoTms
nporHo3sa 57,2.

AKTVMBHOCTb 4aCTHOrO CekTopa B epMaHuM NpOAOSIKAeT pacT B HOBOM rogy. JTO MNOATBEPXAAET
YTBEPXKAEHUS, YTO €€ 3KOHOMMKa BYAET pacTi B 3TOM rogy C XOPOLUUM TEMIMOM.

"TepMaHnsi, OYEBMAHO, rOTOBA K PE3KOMY POCTY BafioBOro BHYTPEHHEro MpoAykTa B 1-M KBapTane,
NAEPOM KOTOpOro 6yAeT Npou3BOACTBEHHbIN CEKTOP, KOTOPbIV MOAKPENUTCS BOCCTAHOBNIEHMEM cdepbl
YyCNyr, a TaKkKe CTPOMTENbHbIM CEKTOPOM, KOTOPbIM HABEPCTAET MNafE€HME, CBSA3AHHOE C
HebnaronpusTHoOM noroaoi", - roeopuT TuM Myp, cTaplunii skoHomucT Markit. (Dow Jones Newswires)

MATHWMYHOE 3asBreHWe 4neHa ynpasnsiowero coseta ELD JlopeHuo BuHM Cmarm okasano XOopoLlyto
noaaepXKy eauHou BantoTe. OH 3asBWUi, 4TO "OCHOBHOW 3agauveit ELIB sBnsertca npepoTspalleHue
pacnpocTpaHeHMsl pocTa LEH Ha Cblpbe€ Ha OCHOBHOW YPOBEHb LIEH, UTO MOXET MOTpeboBaTb MOAHATMS
CTaBOK [0 TOro, Kak 3T0 npousoinget". Ho, He cMOTpsi Ha 3TO BPsiA /I MOXHO HaAEATbCS Ha CUJIbHbIN
pOCT €BpO, TaK KaK [AOJSIrOBble €Bponeickue npobnembl 6yayT NpoAo/mKaTb OKasblBaTb CEPbE3HOE
Bo3gelicTeue. PocT eBpo, ckopee Bcero, 0bycnoBnieH cnabocTbio Aonnapa M reonofMTUYECKUM puckaMu,
KOTOpble BHOBb O cebe HaNmoOMHWAM B 3TU BbIXOAHbIE.

Mo-cyTh HayaBLAsCA rpaxaaHckas BoMHa B JIMBUM 3aCTaBMsieT MHBECTOPOB YXOAUTb B 30/10TO U (paHK.
Ho Heob6x0AMMO MNOHMMAaTb, 4YTO TaK AOAr0 MNPOAOMKATbCA He MoXeT. KOHMAMKTbl HauuHaioTcs u
3aKaHYMBAOTCS, @ PacTyLUMA MHTEPEC MHBECTOPOB K aMepMKaHCKOMY (DOHZOBOMY PbIHKY B NepcrnekTuee
nogaepXxut ponnap. Bo BCSKOM cnyyae, AOXOAHOCTb rocyaapcTBeHHbiX 6ymar CLUA npopomxaeT
YOEPXMBATLCA Ha BbICOKMX YPOBHSIX.

B uenoM MOXHO roBopuTb, UYTO Ha pbiHKe DOpeKC NPOAO/HKAETCS KOHCONMAAUMs 6e3 onpeaeseHHOro
HanpaB/ieHUs..

CtaTUCTUKa cerofHsa:

14.00 M'epMaHus: ByHaecbaHK BbIMyCKAET eXXEMECAYHbIN OTYET 3a deBpasib

20.00 EC: npeacrasutens ELIB HOpreH LLTapk BbicTynaet Ha Temy "LieHTpobaHku nocne purHaHCOBOro
Kpu3smca"

20.00 EC: sbicTynneHune npeacrasutenst ELIb Akcensi Bebepa

20.30 EC: sbicTynneHue npeacrasutens ELIb Osanga HoBOTHbI
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