Toproselii miaan mo nape EURUSD na 21.02.2011

Banbka noma, Manbku Het. Manbka 1oMa, Banbku HeT. DT0 TeKyllasi TOproBo-Mpa3IHUYHas HEes.
Ceroans B CLIA [lens Ilpe3unenta u 6upxeBble iomaaky He padoratoT. CooTBETCTBEHHO Ha [ mobekce
B €BPOIEICKYIO ceccuio 00beMOB Toke He OyaeT. Mo>kHO He ToproBath. OTCYTCTBHE BOJIATHIILHOCTH Ha
uHaekce S& P mpuBeno kK TOMy , 4TO B €BPO MEPEMECTHIIOCHh MHOTO «CHIIOBCKHX» TPEHAEPOB..BMECTE CO
CBOMMHU NpUBBIYKaMHU ..Henens 3akppuiach Mo ObIYbH U OTKPOETCSI CKOPEE BCETO € TEM KE HACTPOEM.
[TpuHIMNIMATBEHO PacCTaHOBKA CHJI HE U3MEHHIach. KpymHble Tpeiiaeps! AepKaT 1Mo eBpo MO3HUIMHU JIOHT U
BBIXOJINTH MTOKA HE COOMPAIOTCHI.

Ha npencrositiyro Heem o 3alIaHUPOBaH BHIKYIT Tpexkapu3 B 00beme $20-24 Mipa. 1 3TOT GakT moxoxe
OyzeT npaiiBepoM Ha MPEICTOAIIYIO HEJEIIO.

B Date: 02'18/2011 Open:136.05 High:137.14 Low:135.42 Close:136.81 Change:0.80 “%Change:0.52
O Bollinger (21, 2): 134.61 - 138.00 L
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O030p HedTH HA Henene 14-18 deBpans

Llens! Ha HEPTH MOACKOUYMIIH IO OTMETKH JIByXHEIEIbHOTO MAaKCUMyMa B IISTHHILY, TaK KaK HapacTaHUe
MOJIMTHYECKON HecTaOuIbHOCTH Ha bikHem BocToke o jHs10 00€CIIOKOSHHOCTD IO MTOBOJY HApYIICHHS
MOCTaBOK M3 He(hTeTOOBIBAIOIINX CTPAH PErHOHA.



Ha Hrpro-fiopkckoit ToBapHO OMprke Ha 3aKPBITUH TOPTOB B MATHUILY (DbIOYEPCHI Ha MIOCTABKY CHIPOH
HedTH B Mapte Toprosanuck Ha USD86.10 3a Gappens, momyuus 0,7% 3a Hezpeno.

KoHTpakThl Ha MOCTaBKY ChIpOil HE()TH B MapTe UCTEKAIOT B KOHIIE TOPTrOB BO BTOPHUK, 22 (eBpais.

Mexay TeM 0ojiee akTUBHO 3aKITIOYaeMbIe alpelbCckue KOHTpakThl Toproaiauck Ha USD86.10 3a Gappens
Ha 3aKPBITHH TOPrOBIIU B MATHUILY, oxyuuB 0,7% 3a Hezerto.

Panee B msaTHuIy nens! Boipocau 1o USD90.95 3a 6appernb, camoro BEICOKOTO YpoBHS ¢ 4 deBpas, Ha
¢oHe omaceHuii MO MOBOY BO3MOXKHOM KOH(ppoHTaruu Mexay W3paunem u Mpanom, Korja nosiBUIMCH
COOOIIEHNS O TOM, YTO UPAHCKUE BOCHHBIE KOpadiau OyayT mpoxoauTh o Cy’IKOMY KaHaTy.

Cys1kuil KaHall TPAaHCIIOPTUPYET IPUMEPHO 2 MIJUIMOHA Oappereii ceipoit HeTu B 1eHb, 0T CeBepHO
Adpuku o CIIIA, u Obl1 Ha3BaH YrpaBieHueM sHeprerudeckoit unopmaruu CILIA onHUM U3 cemu
"Y3KHX MECT TpaH3UTa HePTH B MUpE" U "BaXKHBIM TPAH3UTHBIM KOPUJIOPOM JJISI MUPOBBIX HE(PTSHBIX
peiakoB” B cBoeM Energy Outlook na 2011 ro.

B 10 e Bpems B X0/1¢ aHTUIIPABUTEIILCTBEHHBIX POTECTOB B baxpeline u Mpane no-npexxHemMy npoxoasr
CTOJIKHOBEHHS C MOJUIMEH, B TO BpEMsI KaK IEMOHCTPAHTHI B JIuBuM npusBaiu K npekpamieHuto 40-
netHero npasienus Myammapa Kagnagu.

Wpan siBisieTcss 4eTBEPTHIM M0 BEIMYMHE B MUPE MPOU3BOJUTENEM HEPTHU U BTOPHIM I10 BETUUNHE
skcnioprepoM cpenu wieHoB OIIEK, B To BpeMs kak JIuBus ABII€TCA MECTOM € KPYIHEHIIMMHU 3aacaMu
HedTH B Adpuke.

B cpeny odunmanbHbeie JaHHBIE TOKa3ald, 4yTo 3anackl cbipoit HedTH B CILIA BeIpoCIHM MeHbIIE, YeM
O’KUIAJIOCh, 32 HeZeNIo, 3aBepiuBiIyiocs 11 gespais, yBenmnuusmuck Ha 0,9 musmmona 6appernei, uto
HIDKE IpoTHO3UpyeMbIX 1,8 MiH. Gappernei.

CornacHo naHHBIM, Beero 3anackl cbipoid HedTr B CILIA Ha Henene, 3akoHuunBIIeics 11 gpespans,
cocraBmim 345,9 Gapperneit, ocTaBasich BbIIIE BEPXHEH I'PaHUIIBI CPEAHETO AUANa30Ha Il 3TOr0 BPEMEHU
roja.

CLIA siBisieTcst KpyIMHEHIIIMM B MUpPE IOTpeOUTENIeM HEePTH.

Mexnay Tem Ha Oupxke |CE Futures nedrsansie ¢pprouepcsl bpeHT Ha mocTaBKy ChIpoi HeTH B anpene
toproBanuck Ha USD102.97 3a Gappesnb Ha 3aKpBITUU TOPrOBIH B MATHHILY, KOTUPOBKH IOAHSINCH Ha
1,36% 3a nenemnto u Obin BhIiie Ha USD16.87, yem y xoser B CLIA.

Ilena Ha mpupOAHBIIA Ta3 ¢ mocTaBKoil B MapTe cocraBuia USD3.874 3a Muimion OpUTaHCKUX

TEPMUYECKHUX €MHMII HA 3aKPBITUX TOProB B MATHHILY, yraB Ha 0,53% 3a Henento, a TOMOYHBIA Ma3yT C
noctaBkoi B Mapte Toprosaics Ha USD2.719 3a ramnon, ynas Ha 0,98% nenenro.

O030p BaxkHBIX COOBITHH Heaean 21-25 geBpaJs

Ha nponuioit Henene nosnap CIIA ynan npoTuB €Bpo BIEPBBIE 32 MECSAL] TIOCIIE BBIX01A
HEYIOBIETBOPUTENbHBIX 3KOHOMHUYeCcKHX NaHHBIX CIIIA u Ha done oxxuaanuit noseimenust EBponeiickum



HEHTPAIbHBIM OAaHKOM TPOLIEHTHON CTaBKH.

EBpo ykpenuicsi B IATHUILY MTOCJE TOTO, Kak wieH ucnoiaHuTenbHoro cosera EIB Jlopeno bunu Cmaru
CKa3aJl, 4To 0aHKy MOKET ObITh HEOOXOIMMO MOBBIIICHHE POIICHTHOW CTaBKU HE ()OHE YBEINYCHUS
rJ100aTbHOT0 HHQIISIIMOHHOTO JAaBIICHUS.

Panee Ha stoit HCACIIC J0JUIap yHnal [0 OTHOIICHUIO K GOHBH_II/IHCTBy OCHOBHBIX BaJIIOT IIOCJIC BBIXOJa B
CLIA naHHBIX, TOKa3bIBAIOLINX, YTO PO3HUYHBIE MIPOIAXKH BHIPOCIIM MEHBIIIE, YeM OXKHUAAI0CH, U Ha (hoHE
pocra 6e3paboTHUIIBI, YTO MOHU3UIIO CIPOC HA BAJIIOTY.

JlaHHBIE BO BTOPHUK MOKAa3aly, 4To 00beM po3HHuHbIX mpojax B CILIA Beipoc Ha 0,3% B sHBape,
HAaMMEHBIINH POCT ¢ MOMEHTA MaICHUS MPOJIaXK B UIOHE, U MEHbIIIE POrHo3upyemoro pocra Ha 0,5%.
Mexny TeM MunuctepctBo Tpyna CIIIA cooOmuio, 4To 9UCIio JIt0IeH, KOTOPhIE TIOJalIi 3asIBKU Ha
noco6us o 6e3padotuiie B CIIIA, 3a mpeApIAyIIyI0 HEJE0 BRIPOCIO OOMBIIE, YEM 0KHIATI0Ch.

Taxoke Ha MPOILION Henene MBeUnapckuil (PpaHK U SAMOHCKAs HEeHa MOIHSINCH [0 OTHOILEHHIO K JI0JUIapy,
TaK KakK IPOJ0JDKAOIIKECS TOJIUTUYECKUE BOJIHEHNS Ha biamkHeM BocToke MpoBOLMPYIOT HENPUATHE
pHCKa HHBECTOPAMH, B TO BpeMs Kak (yHT BBIPOC IPOTHUB JI0JIJIapa U €Bpo Ha (oHE MPENOI0KEeHUH, YTO
bank AHTJIMH MOBBICUT MPOIICHTHBIE CTABKH B OJNMKAUIITNE MECSIIBI.

BHOBB BO3HHKIIA 00ECIIOKOEHHOCTH T10 TIOBOY A0JITr0oBOo mpobiemMsl [lopTyranuu mocie Toro, Kak
JOXOHOCTb IO MOPTYTaJIbCKUM TOCYIapCTBEHHBIM OOJIMTAlMsAM BBIPOCA JI0 aOCOIIOTHOTO MaKCUMyMa
€BPO30HHI B MATHUILY. OHa cocTaBmiia 7%, 4TO CUMTAETCS MPEACTbHBIM YPOBHEM CMOJKET JIM CTpaHa
CIIPaBUTHCS C JAOJTOBOM MPOOIEMOH.

Ha cnenyromieit Henene B MATHUIYY BHUMaHKUE OyZIeT COCPEIOTOUYCHO Ha PEIN3€e MPeIBaPUTEIbHbBIX JaHHBIX
no BBII CIIIA B uerBepToM KkBaprane. B monenensuuk poiHkd B CIIIA OymyT 3aKpbITHI B CBSI3U C
HAIMOHAJIBHBIM ITPa3JHUKOM.

Hakanyne npeacrosiieit Henenu FOrex Pros coctaBuil CIIMCOK 3TUX U IPYTUX 3HAYHMBIX COOBITHH,
CIIOCOOHBIX MOBJIHSTH HA PHIHKHU.

[TonenenpHUK, 21 deBpans

BCJII/IKOGPI/ITB.HI/ISI BBIITYCTUT JAHHBIC IO IIECHAM Ha KUJIbEC, INIaBHOMY MHAUKATOPY COCTOAHUA OTpaCIn
JKUJIUIITHOTO CTPOUTCIILCTBA.

EBpo3oHa omyOnuKyeT npeaBapUTeIbHbIC TaHHbBIC 10 AKTUBHOCTU B IIPOU3BOJICTBEHHOM CEKTOPE U CEKTOPE
yCIIyT, B TO BpeMs Kak ['epmanust u @paHuus BEIMYCTAT OTAENIbHbIE N0oKnaabl. Kpome Toro, MucTutyT
IKOHOMUYECKUX HccienoBanuid 1fO BBIMyCTUT oKan o Ae1oBoM Kimmare [ epMaHuy, TIaBHOM WHIMKATOPE
9KOHOMHUYECKOI'O 310POBbAI.

Taxoke B monenenbHUK peiHKU B CHIA OynyT 3aKpbITHI B CBSI3U C Mpa3AHOBaHUEM JIHS Mpe3uieHTa.
Brophuuk, 22 ®eBpans
[IIBeiiniapus BHITYCTUT MPABUTEILCTBEHHBIE JaHHBIE TI0 TOPrOBOMY OalaHCy, pa3HHUIIA MEXLy CTOUMOCTBIO

HKCIIOPTUPOBAHHBIX U UMIIOPTUPOBAHHBIX TOBAPOB 33 MECHII. A MO3HEE B TOT K€ IeHb OyIyT
OIyOJIMKOBaH MHAMKATOP MOTPeOUTENbCKOM akTuBHOCTH 0T UBS.



B 30He eBpo rpyInmna MapKeTHHTOBBIX UccienoBanuii GfK BeImycTHT HOKITaz 10 MOTPEOUTEILCKOMY
kaumary ['epmanny, TIaBHOMY MHIMKATOPY MOTPEOUTEIBCKUX PACXOI0B.

BenukoOpuTtanus onmy0iaukyeT oduimaibHble JaHHBIE TI0 00beMY 3aeMHBIX CPEJCTB rOCYAaPCTBEHHOTO
CEeKTOpa, B TO BpeMs Kak KaHaza BRITYCTUT NMPaBUTEIbCTBEHHBIE JaHHBIE TI0 PO3HUYHBIM MIPOAaXKaM,
TJIABHOMY ITOKA3aTel0 NOTPEOUTETBCKIX PACX0/I0B, Ha JOJII0 KOTOPBIX MPUXOJUTCS OOJIbIIas yacTh O0mmen
9KOHOMHYECKON aKTUBHOCTH.

CIHIA oGHapoayeT naHHbIE IO TIOTpeOUTEIbCKOM yBepeHHocTr oT Conference Board, a Takke oTpaciieBbie
JAHHBIE TIO [[EHAM Ha JKUJIbE M OTUET O IPOU3BOJICTBEHHON AeITeTbHOCTH B PuumoH/Ie.

Hogas 3enannus onyOnukyet opHuIHaIbHbIE JaHHBIE 110 0KHUIaeMOi MHQISIMK Yepe3 /1Ba T0/1a, B TO
BpeMmst Kak riaBa PezepsHoro Oanka ABcrpanuu ['ienH CTHUBEHC BBICTYIUT ¢ yOJUYHO peubto, a noxus
BBIMTYCTUT O(pULIMANBHBIE JAHHBIE IO TOPrOBOMY OajlaHCy.

Cpena, 23 ®eppans

ABcTpanus 00HapOIyeT MPaBUTEIbCTBEHHBIN TOKIA] IO 00bEMY CIAHHBIX CTPOUTEITBHBIX 00BEKTOB, YTO
JacT BaKHYI0 HHpopMalmio o6 obiiem ypoae BBII, a Takke A0Kaa 0 TOBBIIEHUN 3apab0THOM ILIATHI,
TJIABHOM WHAMKATOPE MOTpeOuTensckoit nHGusiimu. [To3ke B TOT ke IeHb MOSBUTCS HHJIEKC BEYITUX
SKOHOMHYECKUX MHIUKATOPOB, MPEIHA3HAYCHHBIN 71 IPOTHO3UPOBAHUS Oy TyIIET0 HAIIPABICHUS
HKOHOMHKH.

[IBeitiiapus omyonuKyeT opHUIHaIbHbIC JaHHbIE 110 UHJCKCY IIEH IPOM3BOAUTENCH, TTTABHOMY HHAUKATOPY
notpedutensckoit nHAnMU. Kpome Toro, B EBpone eBpo30Ha BHITYCTHT O(HIMATIbHBIE JaHHbIE 10
00BbeMy HOBBIX MPOMBIIUIEHHBIX 3aKa30B, TITABHOMY HHAUKATOPY SKOHOMUYECKOTO COCTOSHHS.

B BenukoOpurtannu bank AHrianu omyOlIuKyeT MPOTOKOJIBI MOceIHero 3acenanus Komurera mo
JICHEKHOHU TMOJIUTUKE, YTO 00ecrednT nHpopManueit 06 SIKOHOMHUUECKUX YCIOBHUSAX, KOTOPbIE MOBIUSIINA HA
rOJIOCOBAHUE I10 MPOLIEHTHOH cTaBKe. Mex 1y TeM Accouuanus OpUTaHCKUX OAHKUPOB BBITYCTUT JaHHBIC
10 00bEMY UITOTEYHOTO KPEIUTOBAHUS, IIIABHOMY MHMKATOPY CIIPOCA HA PHIHKE JKUIIbS.

Taxoke B cpeny CILIA ony6nukyeT gaHHbIe IO 00BEMY MPOJIAXK HA BTOPUYHOM PBIHKE KHJIIbS, [TIABHOMY
HHJUKATOPY SKOHOMHUYECKOTO 370POBB.

Yersepr, 24 pepans

B 30ne eBpo ['epmanus BeimyTcUT qanHble o BBII B ueTBepToM KBapTaie, o0ieMy moka3aTesnto
SKOHOMHUYECKON aKTUBHOCTH U IIABHOMY JATYMKY COCTOSIHUS SKOHOMUKH.

[IBeiinapus OmyOIMKyeT MPABUTEIbCTBEHHBIE JaHHBIE 00 YPOBHE 3aHITOCTH, KOTOPBINA U3MEPSET
KOJIMYECTBO 3aHATOTO HACEJIIEHUS B TEUEHHUE MPEIBIYIIETro KBapTaia, B TO BpeMs Kak BenukoOpuranus
BBIIYCTUT OTpacieBble JaHHBIEC 110 PO3HUYHBIM MPOIAaKaM, IIIaBHOMY HHJIMKATOPY MOTPEOUTETHCKIX
pPacxo0B.

Mexnay Tem CLLA oOHapoayeT Heblii psii SKOHOMUYECKHX TAaHHBIX: JIOKJIA] [0 00beMy 3aKa30B Ha TOBAPHI
JUTUTENTFHOTO TIOJIb30BaHMUs, BEAYIIIMI HHAMKATOP MPOU3BOJICTBA, a TAKXKE TAaHHBIE 110 YUCITY 3aBOK IO
6e3paboTHile, BaXKHBINH NOKA3aTeNb 00LIET0 SKOHOMHYECKOTO 3/10poBbs. Tarke OyaeT omyOnuKoBaH T0KIa]
0 MpOAaXKax HOBBIX JIOMOB.



SInmoHUS BBIMYCTUT PABUTEIbCTBEHHBIE TAHHBIE 110 UHICKCY MOTPEOUTENbCKHX 1I€H, Ha KOTOPBII
MPUXOJUTCS OOJIbIIAs YacTh OOIIET0 YPOBHS MHQIIALIUH, B TO BpeMs KaK ABCTpaIHs OMYOIUKYeT TOKIa]] O
0o0beMe KaluTaIbHBIX PACX0JI0B B YACTHOM CEKTOpE, TJIaBHOM MHIUKATOPE SKOHOMHUYECKOTO 3/I0POBBSI.

[TsaTHHIa, 25 OeBpanst

B 30He eBpo ['epmaHus BBITYCTHUT MpeIBApPUTEIbHBIC JaHHbIE [0 UHAEKCY MOTPEOUTEIBCKUX LIEH, Ha
KOTOPBIN MPUXOIUTCS OOJIbINAsk 4aCTh 001Iero ypoBHs HHGIALNHY, a DpaHIHs OMyOIUKYEeT TaHHbBIE O
notpeduTensckux pacxonax. Mexxay tem ELLb BeimyctuT nokmnan o6 arperare M3 neHe:KHON Macchl U
KPEeIMTOBAHUU YACTHBIX JIULL.

[IIBeiiapus BBITYCTUT WUHICKC BEAYIINX SKOHOMHYECKUX HHIUKaTOpoB 0T KOF, mpenqHazHadyeHHBIN 1S
MIPOTHO3UPOBAHUS HAIIPABJIEHUS SKOHOMUKH B TEYEHUE CIICYIOLINUX ECTH MECALIEB.

BenukoOpuTtanus omy0iauKyeT nepecMoTpeHHbie nanHbie 1o BBII B ueTBepTOoM KBapTane, oomemy
MOKa3aTeI0 S KOHOMUYECKOH IeATEILHOCTH, a TAKKe JOKIa 00 0011eM n3MeHeHHH 00beMa WHBECTUIIHH,
IJIABHOM MHAMKATOPE 3KOHOMUYECKOTO 310pOBhs. Takke B MATHUILY IPYIIa MApKETHHT OBBIX
uccienoBanuit Gfk omy0nukyer naHHBIE 10 MOTPEOUTENHCKON YBEPEHHOCTH B BenukoOpuraHuu.

CILIA 3aBepLIUT HEAECTIO BHIITYCKOM MPEABAPUTEIbHBIX JaHHBIX 110 BBII B ueTBepTOM KBapTaiue, odmemy
[IOKA3aTEeI0 YKOHOMUYECKOM aKTUBHOCTHU U TJIABHOMY UHIUKATOPY 310POBbS SKOHOMUKH. Mex a1y TeM
MuuuTraHCKUil YHUBEPCUTET BBITYCTUT IIEPECMOTPEHHBIE JaHHBIE TI0 OTPEOUTEIHCKIUM HACTPOCHUSM U
UHQIIAIUOHHBIM OKUIAHUSM.



