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POCCUINCKAIN PBIHOK
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MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
184542.5 1341.50 103.64 10857.53 1690.11
2,15% Hosarak
0.07% 0.07% 1.21% 0.14% 0.17% 1,08% e
0,92% nvkKown
0,60% TatHgT
B OXXKMOAHNIA OTKPBITINA 163 Cpprdra
BHEWHNA (POH — YMEepEeHHO HeraTvBHbIV.JRERVIZicles S gecieliine/ S apoliitclileranlelR 2,00% +Mocdrepro
06nafaoT ONTUMNCTUYHbIE HACTPOEHWA. AMEPUKAHCKIE MHOEKCHI MOKa3am POCT B paMKax
0,6%, B A3un HABMIOOAETCS PasHOHANPABEHHOE ABMKeHIe. Pbiodepc Ha S&P Tem BpemMeHem 2,10% PycTwpo
MOKa3bIBAET HEOONBLLIOE CHIPKEHWE, @ LigHbI HA HEQDTb PACTYT. YUUTbIBaSA CHYPKEHME doblOYep- 2.15% Pocren
ca Ha PTC B BeYEpHIO CECCUIO, Mbl MOSIAraeM, Y10 POCCUMCKIA PbIHOK CEMOOHA OTKPOETCS
B «KPACHOM» 30He B Mpenenax 0,3%. Ceroars dooHaoBbie Gupi CLLIA 3aKpbITh B CBSIK C -4,15% KonhPCK

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE

npasaHoBaHveM [Hd MNpesuaeHTa, Mo3TOMy OCHOBHBIM MOCTABLLUMKOM HOBOCTEW CTaHET EB- Lot MVES

pona, rae OyayT onyonMKoBaHb! AaHHbIE MO AENOBOW akTUBHOCTY B fepMaHm 1 EBpo3oHe

HABVKYLLVE OAKTOPB
PocTt . MapexHue '

- POCT CTOMMOCTY HEedpTV - MbioYepchl B MYHYCe
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POCCU4A
3 PATHALY TPORENOHCTPHDO-

Ba/1 BONATUNBHOE ABVMKEHME. [103UTVIBHbIM BHELLIHI dDOH Noaaep»<an
OMTUMWCTUNYHbIE HACTPOEHMS NMPOKOB Ha OTKPbLITUM — TOpr B CLLIA 1
B A31M MPOLLIMM NMPEVMYLLIECTBEHHO B 3eMeHOM 30He, OfHaKo «Oblkam»
He yOanoch yOepKaTb YTPEHHUIA POCT, U KOTVPOBKM aKLMA NepeLunm
B «MWHYC». [IMHammka CTOMMOCTM HedDTW He padoBana MHBECTOPOB:
LeHa 6appeny HedpTu onycTunack Hke otMeTkm $102,5. Ha xon Top-
roB Takxe MOBMVANO BbICTyNNeHve b.bepHarke, sasBVBLUMIA O TOM,
YTO MArkas AeHexHas nonutrka CLUA He SBnseTcsl OCHOBHOM NMpmMym-
HOW «Meperpesa» Pas3ByBarOLLMXCH SKOHOMVIK, [10 UToram OHA MHOEKC
MMBE cHuamnnes 0,2% no otmeTki 1690 NyHKTOB.

Xy»Ke PbIHKa TOProBarncst SHEPreTU4eCKMn CeKTop. VIHBECTOPbI He BO-
OfyLUEBNEHbI HAMEPEHVEM MPaBMTENLCTBA 3aTOPMO3NTE MHOEKCaLWIO
LieH Ha SNeKTPOSHEPrio ANd CAep/BaHUs pocTa Taprdpos. bymary
XoanHra MPCK ynann Ha 4,3%, akuym Pyclapo cHuannmcs Ha 2,3%.
Kotmposkmn GCK ESC cokpatmmes Ha 0,7%. Jlyulue peiHka BbIrmsaen
HedpTerazoBblii cexkTop. [NaneHrie KOTUPOBOK [asnpoma NProCTaHOBYI-
NOCb — BymMary Kopnopawmy NpoaeMOoHCTPUPOBa POCT B Npenenax
0,1%. PocTtom Ha 0,8% oTmeTmnmnes Gymaru Jlykonna. Akuim fasnpom-
HedpTV 1 HosaTaka nogopoxanv Ha 1,8% v 2% COOTBETCTBEHHO.

Ha ypoBHe C PbIHKOM TOproBanach doMHaHCOBas OTpacss. AreHTCTBO
Moody's B 2011 rofmy okvaaeT BOCCTAHOBINEHWSA MPMObITBEHOCTY POC-
CUVICKIX BAHKOB.

17 cpeB

Nlnpepom TOprosNerE/ENeyVsng

HosaTaka. VIHBECTOpbI MO3UTUBHO OT-
pearvpoBany Ha neperof Ha OanaHc
Hogatoka 51%-Hyto OO0 B YCTaBHOM
kanmtane OAO «CurbHedpTeras». PaHee
HoBaTak HanpsMyto He BNaaen akLysmm
CvbHedbTerasa.
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MIPOBBIE PbIHKI
VIHAEKCH! 3aBepLUVM TOPIv NSTHALG! B

«3eNeHo» 30He, TEM CambIM MPOAIVB BbIMMPbILLHYIO CEPUIO 10 TPEX He-
nens noapsa. Dow Jones no mtoram axs ykpenuncs Ha 0,6%, S&P500 1
Nasdaqg npubasmnv cooTBeTCTBEHHO 0,2% 1 0,1%.

[lagneHve Ha cTapTe ceccun okadbiBam HOBOCTU 13 Kutad. LleHTpo-
GaHK CTPaHbl NOAHAN HOPMY PE3EPBMPOBAHMA A5 KOMMEPHECKUX OaH-
kOB Ha 0,5% B pamkax npoBOaVIMO MOMATVKM MO 60PLOE C VHCPNALMEN.
Hanbonee cunsHO 3TO OTpa3unach Ha bymarax MeTanlyproB, KOTopble
CMOTPENKCh Xyx<e pbiHka: Alcoa (-1,4%), Freeport McMoRan Copper and
Gold (-4,2%) Ak HEDTAHVIKOB TEM BPEMEHEM BbIMAAENM AOBOMbHO
yBePeHHO. CoxXpaHstoLLIaAcsa HaNPsyKEHHOCTb B addpUKaHCKMX CTpaHax
TOMNKaET BBEPX KOTUPOBKM «HEPHOMO 30/10Ta» W, COOTBETCTBEHHO, Oymaru
komMnaHu: BExxon Mobil (+0,7%), Chevron (+1,6%).

[031TVIBHOE BO3AENCTBME Ha PhIHOK OKa3dano BeICTyNNeHre massl PPC
b.BepHarke nepen npencTaruTensmn cTpaH «bonbluoi araauaTkiy. OH
OTCTOSAT NOMMTUKY aMePUKaHCKOro LleHTpobanka, OTMETVB, YTO pas-
BMBAIOLLIMECS CTPaHbl 3aMHTEPECOBAHbI B BOCCTAHOBEHMN SKOHOMVIKMA
pasBKTbIX CTpaH. Takke bepHaHke 3assun, 4to OPC He HeceT OTBET-
CTBEHHOCTM 3a PaCKpy4VBaHe MHAONALMM B Pas3BMBAIOLLMXCS CTPaHax,
KOTOPbIE UMEIOT COOCTBEHHBIE MHCTPYMEHTHI [17151 G0PHOLI C POCTOM LIEH.
AxLmm Apple (-2,2%) BEIMAAEN Xy»<e pbiHka Ha (OOHE COOOLLIEHNI O nna-
HVIPYEMOW NPOBEPKE HOBOTO MeamacepB/ca KOMMaHM Ha COOTBETCTBYE
AHTVIMOHOMOMBHOMY 3aKOHOOATENBCTRY.

18 cheB

A3

© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




TEXHUYECKI AHANIAG

21 ®EBPAJIA 2011

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM
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TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

HasBaHue MAL MA2
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TexHu4eckre MHAVMKATOPbI:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa

MA3
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MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa

MA3 - KOMOWHALMS CKOMB3ALLMX CpeHMX 3a 21 1 55 nepuon pacyeTa

RSI - MHOeKc OTHOCKTENEHOW CUSbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

Mokynka

e 2 0

Mpopaxa

MHeHune aHanuTuKa

B oTcyTCTBME 3HAYMMBIX COOBITUM, aKTUBHOCTb
MHBECTOPOB Ha POCCUMCKIMX BUpxax Obina He-
Bbicokor. O6beM TOproB akumammi Ha MMBB
cocTasun 48,06 mpg pyo.

Hpexc MMBB a npoluenier Hegene oKoHYa-
TeNbHO 0HOPMMN NP0 BOCXOAALLErO TPEH-
[a OT aBrycta MpOoLUIoro rofda, YTo ABNIeTCH
CcUrHamoM K npomake. 97O MOATBEDKAAIOT M
CKOMb3ALLME CPENHWE, KOTOPbIE Pa3BEPHYMCH
BHM3. Ocuynnatop RSI HelTpaneH. brvwkai-
las Noadepkka pacrnonaraeTcs Ha YpoBHE
1650 nyHKTOB.

MHeHue aHanuTukKa

TexHm4eckas kapTuHa No POCCUNCKOMY PBIHKY
oCTaeTcs «medBexxsen». Hoekc MMBB npo-
LOSPKaET [BWKEHWE B PaMKax HUCXOMALLEro
KaHana. TexHnYeckne TPEeHOOBbIe UHOMKATOPSI
JA0T CurHamel Ha npodaxy, ocumnnstop RS
HeTpaneH. brvkanwen uensio no MHOEKCY
BbICTYMaeT oTMeTKa 1660 nyHKToB. COnpoTHB-
JIEHWE pacnonaraeTcs Ha ypoBHe 1710 MyHKTOB.

¥ Azunum
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 6082.99 -0.07 0.33 3.17 13.53 6101.42 4790.04
DAX FepmaHus DAX 7426.81 0.29 0.75 5.16 29.79 7438.42 5518.27
CAC DpaHuus CAC 4157.14 0.12 1.36 3.48 10.28 4169.87 3287.57
ATX ABcTpust ATX 2978.46 -0.02 0.23 4.01 15.75 3012.78 2195.28
BEL 20 Benbrus BEL20 2755.03 -0.57 1.52 3.81 8.99 2778.02 2288.83
AEX lonnaxpwms AEX 374.19 0.32 1.23 3.64 14.92 374.19 301.48
Irish Overall Wpnangusa ISEQ 3005.39 1.36 1.12 5.62 1.28 3497.17 2607.97
IBEX 35 WcnaHus IBEX 11068.10 -0.40 2.45 2.21 3.67 11566.10 8563.60
S&P/MIB Utanua SPMIB 23059.03 -0.51 1.60 4.37 5.91 23593.10 18044.47
PSI 20 MopTyranwvs PSI20 8030.33 -1.18 0.76 3.13 4.02 8349.16 6566.04
Swiss Market LLisenuapus SMI 6717.25 0.16 0.78 2.28 0.11 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1117.23 0.59 -2.00 -2.92 16.71 1182.56 923.13
Budapest Stock BeHrpus BUX 22513.74 -0.27 0.64 -2.00 5.48 25690.06 20146.50
WSE WIG Monblua WIG 46761.43 0.40 -1.65 -1.85 20.99 48531.41 37796.34
ISE National 100 Typums XU100 65985.76 0.02 1.94 0.09 23.76 71776.92 48080.16
PTC Poccus RTSI$ 1865.41 -0.16 -0.75 -1.03 31.08 1947.08 1224.73
MMBBE Poccus INDEXCF 1690.11 -0.17 -1.39 -3.28 24.85 1788.74 1194.96
PFTS YkpaunHa PFTS 1140.42 0.25 3.98 8.74 68.95 1148.06 611.78
Prague Stock Yexus PX 1237.20 0.51 -0.08 -2.44 7.58 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 32514.03 -0.64 -1.34 1.16 20.11 33334.55 25833.89
Hermes Ervnet HERMES 540.67 #N/A N/A -14.91 -17.31 -12.00 701.17 535.76
Amepuka

S&P 500 CLLA SPX 1343.01 0.19 1.04 4.65 21.08 1344.07 1010.91
Dow Jones CLUA INDU 12391.25 0.59 0.96 4.38 19.12 12391.29 9614.32
NASDAQ CLUA CCMP 2833.95 0.08 0.87 5.37 26.30 2840.51 2061.14
S&P/TSX Kanapa SPTSX 14128.11 -0.09 2.59 6.52 20.61 14156.37 11065.53
Merval ApreHTuHa MERVAL 3537.06 -0.04 2.23 -3.05 51.48 3700.90 2060.18
Bovespa Bpasunua IBOV 68066.82 0.56 3.51 -1.54 0.69 73103.28 57633.90
Bolsa Mekcumka MEXBOL  37522.30 0.79 1.38 0.54 16.63 38876.76 30074.06
Chile Stock Yunm IPSA 4445.98 -0.72 -2.89 -8.81 15.63 5048.13 3689.69
Asns

NIKKEI FAnoHus NKY 10848.04 0.05 1.14 5.58 7.16 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4900.00 -0.74 -0.73 3.03 5.72 5025.10 4175.70
Hang Seng TOHKOHI HSI 23508.62 -0.37 1.68 -1.54 18.17 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2908.91 0.31 0.34 713 -3.62 3186.72 2319.74
BSE SENSEX 30 Unona SENSEX 18199.92 -0.06 -0.01 -4.25 12.40 21108.64 15960.15
Jakarta NHpooHeaus JCI 3494.21 -0.21 3.02 3.39 36.79 3789.47 2502.05
Kuala Lumpur Manaiaus KLCI 1517.62 0.00 1.55 -1.93 20.67 1576.95 1243.86
Straits Times CuHranyp FSSTI 3072.57 -0.46 -1.03 -3.52 11.44 3313.61 2648.15
THAI SET 50 TaunaHp, SET 992.25 -0.33 4.49 -3.15 42.63 1056.44 692.92
TAIEX TaviBaHb TWSE 8839.22 -0.05 1.77 -1.29 18.78 9207.33 7032.40
KRX 100 IOxHas Kopes KRX100 4259.97 -0.56 -0.69 -3.21 26.36 4526.62 3239.42
NZX All Hosas 3enangus NZSE 774.03 -0.87 0.11 0.62 3.88 780.86 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 6082.99 16.17 1.12 7.48 1.98
DAX Fepmanus DAX 7426.81 15.44 0.75 472.08 1.63
CAC DdpaHums CAC 4157.14 12.99 0.80 6.77 1.44
ATX ABcTpusa ATX 2978.46 17.12 0.84 11.65 1.41
BEL 20 Benbrus BEL20 2755.03 12.25 0.83 5.48 1.20
AEX Fonnangms AEX 374.19 12.31 0.56 #N/A N/A 1.41
Irish Overall WNpnangus ISEQ 3005.39 #N/A N/A 0.63 3.19 1.18
IBEX 35 Wcnanus IBEX 11068.10 10.34 1.16 107.86 1.51
S&P/MIB Ntanusa SPMIB 23059.03 15.79 0.72 #N/A N/A 0.94
PSI 20 MopTyranus PSI20 8030.33 12.88 0.94 7.77 1.29
Swiss Market LLseiuapus SMI 6717.25 14.07 1.76 10.45 2.28
OMX Stockholm 30 Llseuyuns OMX 1117.23 13.81 1.63 31.57 2.13
Budapest Stock Benrpus BUX 22513.74 13.08 0.92 3.14 1.35
WSE WIG Monbia WIG 46761.43 14.68 1.02 10.38 1.59
ISE National 100 Typums XU100 65985.76 10.09 1.24 9.22 1.80
PTC Poccus RTSI$ 1865.41 9.06 1.36 4.44 1.25
MMBB Poccus INDEXCF 1690.11 9.21 1.37 4.41 1.29
PFTS YkpavHa PFTS 1140.42 47.53 1.30 #N/A N/A 2.35
Prague Stock Yexus PX 1237.20 12.62 1.76 9.89 1.54
Adopuka

FTSE/JSE IOAP JALSH 32514.03 13.47 1.53 10.67 2.43
Hermes Ervner HERMES 540.67 11.90 1.49 10.44 1.56
Amepuka

S&P 500 CLUA SPX 1343.01 15.98 1.41 9.02 2.34
Dow Jones CLUA INDU 12391.25 14.33 1.45 9.35 2.84
NASDAQ CLUA CCMP 2833.95 22.31 1.97 14.13 2.15
S&P/TSX Kanapa SPTSX 14123.11 21.25 2.06 12.80 219
Merval ApreHTuHa MERVAL 3537.06 14.95 1.62 7.74 1.85
Bovespa Bpasunusa IBOV 68066.82 13.58 1.54 73.55 1.77
Bolsa Mekcuka MEXBOL 37522.30 18.21 1.66 9.49 2.59
Chile Stock Yunum IPSA 4445.98 18.73 1.85 10.54 2.54
Asns

NIKKEI AnoHusa NKY 10848.04 19.73 0.69 7.38 1.41
S&P/ASX 200 ABcTpanus AS51 4900.00 17.29 1.91 #N/A N/A 2.09
Hang Seng [FOHKOHI HIS 23508.62 14.69 2.66 8.03 2.07
Shanghai SE Comp Kutan SHCOMP 2908.91 18.55 1.68 107.82 2.67
BSE SENSEX 30 NHpons SENSEX 18199.92 16.29 2.12 11.14 3.14
Jakarta NHpoHe3usa JCI 3494.21 19.62 2.02 14.66 3.19
Kuala Lumpur Manawnans KLCI 1517.62 17.10 2.52 16.66 2.39
Straits Times CuHranyp FSSTI 3072.57 11.93 1.45 11.17 1.69
THAI SET 50 TawnaHpg SET 992.25 13.80 1.06 11.37 1.95
TAIEX TanBaHb TWSE 8839.22 15.35 1.22 13.06 1.97
KRX 100 OxxHan Kopes KRX100 4259.97 12.28 1.08 10.07 1.49
NzX All Hosasa 3enangus NZSE 774.03 50.81 1.07 7.83 1.54

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 103.62 1.07 0.52 6.20 25.21 104.52 74.83
WTI CLA 87.37 1.36 3.02 -1.95 4.97 94.02 72.64
Me4yHoe Tonnso HOA 274.22 1.08 -0.30 3.31 21.71 280.40 202.90
ras NGA 3.87 -0.10 -1.35 -18.36 -35.80 6.31 3.83
BeHsuH XBA 257.10 0.77 2.13 3.73 21.06 256.83 186.00
[paroueHHble MeTannsbl

3onoTo GOLDS 1394.95 0.39 243 3.89 24.64 1431.25 1085.30
Cepebpo SILV 33.11 1.42 8.14 20.38 102.96 33.14 15.60
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY ~ 29123.00 2.32 3.00 11.68 42.93 28900.00 17945.00
AnOMUHUIA LMAHDY 2538.25 2.20 2.59 4.59 22.00 2582.65 1826.00
Megnb HGA 449.60 0.00 -3.05 4.24 32.22 465.75 280.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 720.60 -0.85 -4.71 -3.51 39.19 832.00 410.00
Kodbe KCA 273.00 1.54 7.08 15.14 89.91 275.90 134.80
MweHnua CA 720.25 -0.38 0.42 7.62 73.97 725.50 366.50
Cos SA 1381.00 -2.51 -3.36 -2.97 45.18 1467.50 909.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9869 -0.01 0.22 0.63 5.68 1.0853 0.9816
USD-MXN USDMXN 12.0303 0.02 0.17 0.28 6.48 13.3849 11.9435
USD-BRL USDBRL 1.6621 -0.07 0.22 0.74 8.83 1.9153 1.6435
USD-CLP USDCLP 468.7200 0.24 0.87 4.59 13.47 553.5200 465.1300
USD-COP USDCOP  1877.1000 0.89 0.47 -1.07 2.86 2048.1800 1783.4000
USD-PEN USDPEN 2.7675 -0.04 -0.04 0.58 3.00 2.8650 2.7630
USD-CRC USDCRC  499.2500 0.28 0.89 0.90 11.21 553.4951 499.2501
USD-ARS USDARS 4.0241 0.02 -0.07 -1.00 -4.23 4.0274 3.8390
Azusa
USD-JPY USDJPY 83.1400 0.05 0.22 -0.69 9.62 94.9900 80.2200
USD-HKD USDHKD 7.7857 -0.01 0.14 0.08 -0.29 7.8070 7.7502
AUD-USD AUDUSD 1.0120 -0.27 0.91 2.24 12.39 1.0256 0.8067
NzZD-USD NzZDUSD 0.7648 0.42 1.07 0.75 9.01 0.7976 0.6561
USD-SGD USDSGD 1.2747 -0.08 0.49 0.70 10.60 1.4212 1.2695
USD-TWD USDTWD 29.3640 0.08 -0.20 -0.83 9.05 32.5000 28.7550
USD-KRW USDKRW  1117.8000 -0.51 0.45 0.56 2.65 1277.8500 1101.1000
USD-PHP USDPHP 43.4500 -0.27 0.56 2.31 6.22 47.1270 42.3000
USD-IDR USDIDR 8848.0000 0.25 0.79 2.43 5.05 9385.0000 8838.0000
USD-INR USDINR 45.1338 0.17 0.82 1.08 2.40 47.7450 43.9750
USD-CNY USDCNY 6.5681 0.10 0.44 0.29 3.93 6.8336 6.5575
USD-MYR USDMYR 3.0360 -0.05 0.58 0.78 12.02 3.4133 3.0295
USD-THB USDTHB 30.5400 0.03 0.62 0.33 8.51 33.2000 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3677 -0.12 1.39 0.41 0.60 1.4282 1.1877
GBP-USD GBPUSD 1.6229 -0.15 1.18 1.43 4.83 1.6299 1.4231
USD-CHF USDCHF 0.9460 -0.15 2.54 1.31 13.76 1.1731 0.9301
USD-SEK USDSEK 6.4220 -0.53 0.97 2.55 12.11 8.1372 6.3573
USD-DKK USDDKK 5.4511 -0.13 1.39 0.39 0.43 6.2632 5.2194
USD-NOK USDNOK 5.6838 -0.27 2.58 2.36 4.00 6.7281 5.6616
USD-CZK USDCZK 17.8813 -0.21 0.83 -0.21 5.93 21.9220 17.0615
USD-SKK USDSKK 22.0214 -0.11 1.42 0.42 0.61 25.3490 21.0958
USD-PLN USDPLN 2.8631 -0.09 2.21 -0.56 1.83 3.5293 2.7274
USD-HUF USDHUF 197.4500 -0.14 2.00 1.97 0.46 243.1200 189.5900
USD-RUB USDRUB 29.1666 0.34 0.54 2.50 2.96 31.9455 28.9107
USD-TRY USDTRY 1.5779 -0.23 0.63 -2.34 -3.45 1.6297 1.3872
USD-ILS USDILS 3.6149 0.05 1.86 -2.21 3.59 3.9191 3.5158
USD-KES USDKES 81.7500 0.00 -0.67 -0.92 -6.26 82.8500 76.0800
USD-ZAR USDZAR 7.1407 0.02 2.06 -1.18 8.11 8.0801 6.5577
USD-MAD USDMAD 8.2141 -0.16 1.29 0.27 0.39 9.3725 7.0175

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1920.83 0.59 -0.34 -0.51 21.04 1981.57 1400.01
[asnpom Poccus GAZP RX 195.62 0.09 -5.99 1.43 14.22 216.65 142.09
PocHedhTb Poccus ROSN RX 254.72 -1.12 -0.16 3.20 7.70 261.97 177.35
CypryTHedTeras Poccus SNGS RX 31.40 -0.29 -1.41 -8.89 25.73 36.18 24.05
TatHedTb Poccus TATN3 RX 166.66 0.66 1.51 0.19 17.66 175.75 119.62
[a3npoMHedTb Poccus SIBN RX 141.68 1.72 3.95 4.71 -0.80 170.95 101.00
Hoatak Poccus NOTK RX 333.25 1.94 5.88 2.55 86.27 344.79 164.34
Exxon CLUA XOM US 84.50 0.74 2.03 6.99 28.28 85.11 55.94
Chevron CLUA CVX US 98.72 1.60 2.35 5.27 33.32 98.81 66.83
BP AHrnuns BP/ LN 493.00 0.75 3.63 -0.86 -15.19 658.20 296.00
Total ®dpaHuus FP FP 43.61 0.24 0.37 2.54 1.43 44.63 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 100.70 -0.13 -0.34 -4.77 26.97 110.95 63.81
BTB Poccus VTBR RX 0.10 -1.64 1.27 -13.51 29.38 0.11 0.07
HSBC AHrnna HSBA LN 722.80 -1.11 1.23 3.88 4.60 739.50 595.20
é:g;;g%”o CLUA JPM US 48.00 0.38 3.07 5.98 19.91 48.36 35.16
Banco Santander Vcnanusa SAN SQ 9.26 -0.59 4.77 212 -8.21 10.88 7.11
Bank of America CLWA BAC US 14.75 -0.41 -0.14 3.51 -7.12 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1614.06 -1.51 -0.88 -7.46 11.11 1997.00 1222.68
Monumetann Poccus PMTL RX 503.84 0.25 0.78 -5.19 75.76 749.95 279.78
Goldcorp CLUA GG US 45.05 0.69 4.82 11.90 16.44 48.94 35.53
Barrick Gold CLUA ABX US 51.40 1.50 8.23 9.48 30.56 55.72 35.79
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 6705.36 -1.68 6.16 10.59 4237 7700.00 4350.00
HIIMK Poccus NLMK RX 125.50 0.22 -1.29 -10.82 37.62 151.20 79.50
MMK Poccus MAGN RX 31.86 -0.38 1.34 -11.22 10.06 38.00 20.81
CesepcTanb Poccus CHMF RX 519.37 -0.34 0.80 -8.58 49.68 598.58 294.36
Pacnapckas Poccusa RASP RX 218.00 -0.04 0.11 -4.69 33.74 238.80 114.51
BHP Billiton AHrnus BLT LN 2391.00 -2.19 -5.31 -0.08 17.84 2647.00 1678.00
Rio Tinto AHrnnsa RIO LN 4397.00 -2.26 -4.90 3.63 28.79 4717.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 57.40 -1.02 1.68 271 10.89 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.46 -2.27 -1.81 -8.50 14.20 1.86 1.25
Ork-5 Poccus OGKE RX 2.50 -5.02 -6.37 -11.10 3.99 3.03 2.1
Ork-3 Poccus OGKC RX 1.40 -1.61 -4.95 -13.67 3.62 2.27 1.33
+Moc3Hepro Poccus MSNG RX 3.03 -2.20 -0.30 -3.84 -8.08 4.22 2.71
E.ON AG Fepmanus EOAN GY 24.76 0.32 -0.08 -1.24 -8.06 28.93 20.86
GDF Suez ®dpaHuma GSZ FP 29.70 -0.52 -0.07 0.15 7.76 30.05 22.64
Iberdrola Vcnanusa IBE SQ 6.43 -0.74 1.42 1.61 6.04 6.58 4.50
Exelon CLWA EXC US 41.58 0.51 -1.14 -3.77 -7.35 45.75 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 156.07 -2.27 -3.65 -7.25 6.96 186.79 95.13
Bonratenekom Poccus VTEL RX 149.79 -0.48 -0.40 3.91 46.97 153.01 85.99
MTC Poccus MTSI RX 254.33 0.89 3.16 -1.98 10.59 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.54 -0.84 -2.72 2.26 79.91 1.63 0.81
AT&T CLUA TUS 28.57 0.25 0.35 0.85 13.82 30.10 23.78
Vodafone Group AHrnuns VOD LN 181.70 0.53 0.94 3.41 27.60 184.75 126.50
Telefonica WcnaHus TEF SQ 18.47 0.11 0.79 0.54 5.54 19.69 14.67
Ynobpenus

Ypankanui Poccus URKA RX 224.28 0.30 5.83 -5.02 69.74 239.81 93.30
gz;isaﬁcizwazf CLUA POT US 180.00 3.36 441 9.59 56.33 191.90 83.85
Mosaic CLIA MOS US 83.02 -4.30 -6.00 13.42 36.59 89.24 37.68
ToproBble ceTu

Marnut Poccus MGNT RX 3819.89 0.52 2.68 -7.93 92.24 4495.99 1900.00
7 KOHTUHEHT Poccus SCOH RX 277.18 -0.45 12.51 13.04 13.42 355.00 220.01
Tesco AHrnmns TSCO LN 410.00 1.74 3.78 2.50 -4.14 454.90 368.40
Carrefour OpaHums CAFP 36.01 1.31 1.78 8.11 3.11 41.28 30.85
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 31.03 -1.20 1.02 -7.08 115.18 39.89 11.00
Ford CLUA FUS 15.77 -1.25 -3.72 -12.14 39.68 18.97 9.75
AsuanuHumn

Aaspocpbnot Poccus AFLT RX 72.68 -0.83 -1.50 -8.60 31.95 87.50 53.01
Lufthansa F'epmanusa LHA GY 15.70 0.77 0.45 -0.70 40.37 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1920.83 2261.28 17.72% 78.26% 0.00%
[asnpom Poccus GAZP RX 195.62 236.66 20.98% 66.67% 0.00%
PocHedTb Poccus ROSN RX 254.72 275.64 8.21% 70.00% 5.00%
CypryTHedTeras Poccus SNGS RX 31.40 33.03 5.21% 25.00% 8.33%
TatHedTb Poccus TATNS3 RX 166.66 152.18 -8.69% 15.38% 53.85%
[asnpomHedTb Poccusa SIBN RX 141.68 143.91 1.58% 35.00% 15.00%
Hoeatak Poccusa NOTK RX 333.25 349.57 4.90% 50.00% 0.00%
Exxon CLUA XOM US 84.50 84.57 0.08% 37.50% 4.17%
Chevron CLUA CVX US 98.72 107.13 8.52% 72.00% 0.00%
BP AHrnus BP/ LN 493.00 548.74 11.31% 50.00% 4.76%
Total dpaHumsa FP FP 43.61 47.26 8.39% 57.14% 4.76%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 100.70 136.64 35.69% 92.59% 0.00%
BTB Poccus VTBR RX 0.10 0.11 10.11% 50.00% 0.00%
HSBC AHrnns HSBA LN 722.80 800.45 10.74% 69.23% 7.69%
JPMorgan Chase&Co CLUA JPM US 48.00 55.20 15.00% 84.85% 0.00%
Banco Santander Mcnanusa SAN SQ 9.26 10.00 7.94% 58.33% 16.67%
Bank of America CLUA BAC US 14.75 18.32 24.19% 60.00% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1614.06 2006.12 24.29% 30.00% 20.00%
MonumeTtann Poccus PMTL RX 503.84 513.20 1.86% 33.33% 33.33%
Goldcorp CLUA GG US 45.05 61.46 36.42% 78.26% 4.35%
Barrick Gold CLUA ABX US 51.40 65.96 28.33% 85.71% 3.57%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 6705.36 7926.86 18.22% 47.37% 0.00%
HIIMK Poccusa NLMK RX 125.50 115.44 -8.01% 20.00% 20.00%
MMK Poccus MAGN RX 31.86 39.22 23.10% 66.67% 8.33%
CeBepcTanb Poccus CHMF RX 519.37 623.16 19.98% 57.14% 7.14%
Pacnapgckas Poccus RASP RX 218.00 254.96 16.95% 63.64% 9.09%
BHP Billiton AHrnus BLT LN 2391.00 2812.86 17.64% 56.67% 6.67%
Rio Tinto AHrnns RIO LN 4397.00 5385.43 22.48% 87.50% 6.25%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 57.40 71.75 25.00% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.46 2.04 39.48% 78.95% 0.00%
Ork-5 Poccusn OGKE RX 2.50 3.29 31.53% 61.11% 22.22%
Ork-3 Poccus OGKC RX 1.40 2.03 45.08% 44.44% 16.67%
+Moc3Hepro Poccus MSNG RX 3.03 4.25 40.42% 75.00% 8.33%
E.ON AG epmanua EOAN GY 24.76 25.01 1.00% 40.48% 21.43%
GDF Suez dpaHumsa GSZ FP 29.70 31.67 6.65% 70.00% 6.67%
Iberdrola Wcnanusa IBE SQ 6.43 6.61 2.90% 39.47% 7.89%
Exelon CLUA EXC US 41.58 43.88 5.52% 21.74% 17.39%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Kounass G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 156.07 137.11 -12.15% 7.14% 50.00%
Bonrarenexkom Poccus VTEL RX 149.79 157.38 5.07% 27.27% 0.00%
MTC Poccusi MTSI RX 254.33 427.35 68.03% 100.00% 0.00%
Ypancesa3brHGopm Poccus URSI RX 1.54 1.67 8.58% 30.77% 7.69%
AT&T CLUA TUS 28.57 31.33 9.67% 52.63% 0.00%
Vodafone Group AHrnvs VOD LN 181.70 190.54 4.86% 56.76% 13.51%
Telefonica Vcnanua TEF SQ 18.47 19.98 8.17% 62.50% 8.33%
Ypob6penus
Ypankanun Poccus URKA RX 224.28 226.79 1.12% 28.57% 14.29%
gztii?cigifaf CLUA POT US 180.00 183.29 1.83% 62.96% 0.00%
Mosaic CLA MOS US 83.02 85.35 2.81% 40.00% 5.00%
ToproBble ceTu
Marnut Poccus MGNT RX 3819.89 4287.39 12.24% 38.46% 7.69%
7 KOHTUHEHT Poccusi SCOH RX 277.18 302.13 9.00% 0.00% 36.36%
Tesco AHrnmns TSCO LN 410.00 465.81 13.61% 63.64% 15.91%
Carrefour ®paHums CAFP 36.01 39.17 8.78% 51.11% 13.33%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 31.03 30.33 -2.25% 0.00% 100.00%
Ford CWA F US 15.77 19.50 23.65% 61.11% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 72.68 100.09 37.72% 87.50% 0.00%
Lufthansa epmaHus LHA GY 15.70 19.20 22.26% 55.00% 5.00%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1920.83 1633.79 6.53 0.68 3.86 0.90
[a3npom Poccusi GAZP RX 195.62 4631.01 4.69 1.45 #N/A N/A 0.78
PocHedTb Poccus ROSN RX 254.72 2699.57 8.06 1.33 5.53 1.54
CypryTHedTeras Poccusi SNGS RX 31.40 1121.69 9.66 2.13 #N/A N/A 0.92
TatHedpTb Poccus TATN3 RX 166.66 363.10 9.37 0.79 6.96 1.13
[a3npomMHedTb Poccus SIBN RX 141.68 671.75 6.84 0.68 #N/A N/A 1.29
HoBaTak Poccus NOTK RX 333.25 1011.85 26.73 9.12 23.45 7.26
Exxon CLLA XOM US 84.50 420.73 13.50 1.19 9.30 2.94
Chevron CLLA CVX UsS 98.72 198.67 10.46 1.04 6.54 1.94
BP AHrnvs BP/LN 493.00 92.68 #N/A N/A 0.51 11.03 1.58
Total dpaHums FP FP 43.61 102.46 9.20 0.69 5.28 1.61
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 100.70 2173.81 17.52 2.20 1.94 2.38
BTB Poccus VTBR RX 0.10 1003.17 45.93 2.44 #N/A N/A 1.86
HSBC AHrnua HSBA LN 722.80 127.98 23.22 2.30 2.65 1.51
JPMorgan Chase&Co CLLA JPM US 48.00 187.69 9.60 1.64 #N/A N/A 1.12
Banco Santander VcnaHus SAN SQ 9.26 78.17 9.56 1.82 #N/A N/A 1.03
Bank of America CLLA BAC US 14.75 148.76 10.99 1.06 1.26 0.70
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1614.06 307.68 34.48 7.11 30.56 3.44
MonumeTtann Poccus PMTL RX 503.84 201.22 44.30 0.36 1.43 6.30
Goldcorp CLLA GG US 45.05 36.22 37.86 10.15 22.53 1.95
Barrick Gold CLLA ABX US 51.40 51.32 16.16 4.64 12.29 2.69
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccus  GMKNRX  6705.36 1278.23 8.90 3.1 8.1 3.05
HNMK Poccus NLMK RX 125.50 752.15 18.41 3.26 22.43 2.70
MMK Poccus MAGN RX 31.86 356.01 28.43 1.63 9.06 1.21
CeBepcranb Poccus CHMF RX 519.37 523.37 25.55 117 10.49 2.40
Pacnapckas Poccus RASP RX 218.00 170.21 16.47 7.18 15.05 4.04
BHP Billiton AHrnvs BLT LN 2391.00 148.27 12.62 3.46 8.85 3.84
Rio Tinto AHrnua RIO LN 4397.00 90.48 9.70 2.47 7.47 2.40
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 57.40 292.87 13.36 4.50 12.69 2.57
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.46 422.65 11.61 1.43 7.93 0.95
Ork-5 Poccus OGKE RX 2.50 88.43 17.02 1.76 13.35 1.45
Ork-3 Poccus OGKC RX 1.40 66.58 14.85 1.62 8.79 0.64
+MocOHepro Poccus MSNG RX 3.03 120.32 22.94 0.91 8.01 0.64
E.ON AG lepmanna  EOAN GY 24.76 49.54 8.25 0.54 4.07 1.21
GDF Suez ®dpaHums GSZ FP 29.70 66.82 13.69 0.82 6.12 1.07
Iberdrola Vcnanunsa IBE SQ 6.43 35.24 11.71 1.22 #N/A N/A 1.21
Exelon CLWA EXC US 41.58 27.52 10.24 1.48 5.25 2.03

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 156.07 113.73 28.47 1.81 9.17 2.06
Bonratenexkom Poccus VTEL RX 149.79 36.84 8.79 1.12 2.78 1.24
MTC Poccus MTSI RX 254.33 506.96 16.64 1.70 4.65 3.80
YpanceasbuHGopM Poccus URSI RX 1.54 49.74 6.67 1.47 412 1.77
AT&T CLWA TUS 28.57 168.85 13.17 1.36 4.83 1.51
Vodafone Group AHrnms VOD LN 181.70 94.21 8.42 2.1 7.45 1.06
Telefonica Mcnanus TEF SQ 18.47 84.30 7.62 1.41 4.14 3.78
Ypo6peHus

Ypankanun Poccus URKA RX 224.28 476.46 36.10 9.95 36.95 9.81
gztsii':ci:xa‘: CWA  POTUS 180.00 51.18 29.17 8.13 17.73 7.52
Mosaic CLWA MOS US 83.02 37.04 27.04 4.38 17.65 3.62
ToproBble ceTu

Maruur Poccus MGNT RX 3819.89 339.88 39.40 1.77 23.13 7.87
7 KOHTUHEHT Poccus SCOH RX 277.18 20.79 15.54 0.52 4.61 1.26
Tesco AHrnnA TSCO LN 410.00 32.92 13.17 0.56 6.81 2.23
Carrefour ®OpaHuus CAFP 36.01 24.46 54.55 0.28 8.24 2.44
ABTOMOOGUNECTPOEHNE

ABToOBa3 Poccust AVAZ RX 31.03 43.07 #N/A N/A 0.47 #N/A N/A 22.14
Ford CLWA F US 15.77 57.46 8.48 0.42 76.78 #N/A N/A
ABranvHmumn

Aspodniot Poccus AFLT RX 72.68 80.72 30.58 0.82 11.77 2.85
Lufthansa lepmanna  LHA GY 15.70 719 16.19 0.27 2.41 0.98

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 16.02.2011

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
3enuT — [loxoaHbli 0 A P RUR 64432.51 1043.65 0.75% -0.88% -0.84% 14.05%  29.37%  42.10% -19.46%
3eHuT — NepcneKTvBHbIA 0 A P RUR 6660.15 157.70 0.63% -0.69% -0.17% 21.94%  4049%  58.04% -14.02%
3eHut — [loxopHblii |l 0 A P RUR 8778.20 483.65 0.52% -0.73% -0.07% 12.85%  30.24%  49.54% -10.38%
SHeproTpaHeGaHK — Htaps - 0O A P RUR 84740493 498 051% 169% -2.85% 554%  1251%  1092%  -35.26%
3HEDropecvnChl

MeTpokommepL; — AKLMN 0 A P RUR 619.10 73.77 0.48% 0.66% -1.24% 6.14%  1047%  14.62% -36.86%
CnassHckui kpeaut — Xepx-tpoHg O A P RUR 6301.24 41.68 0.30% 0.75% 4.24% 6.16% 17.01%  32.63% 87.31%
Batik Ha Kpactbix Boporax — O C P RUR 1798354 60.36 0.28% 181% 312%  835%  1933%  3105%  5.05%

YH1BEPCanbHbIA

3eHUT — BeyHble LEHHOCTH 0 T r RUR 59126.97 497.94 0.22% 0.59% 0.53% 4.57% 15.91%  23.62% 61.31%
Kpocc — KoHcepsaTuBHbIi 0 A P RUR 138950.10 239.52 0.22% 0.23% 0.76% 11.59%  27.20%  36.81% 46.37%
TardoHabark — OoHa 30n0ToM 0 C P RUR 1543.82 7.43 0.20% -0.11% -0.37% 13.94%  20.42%  43.59% 43.24%

TathoHa6aHK — DOHE, POCCUACKIX

e 0O A P R 1131.79 33.30 0.19%  -0.06% 021%  1093%  17.32%  3384%  -473%
LleHTp-nHBECT — BTOpoit 0 0 P RUR 1541.25 18.45 0.17% -0.05% 1.16% 3.83% 5.92% 37.10% 29.95%
Kpocc — ChanaHcupoaHHbii O A P RUR 5999887 13046 0.17% 0.14% 076%  11.07% 2660%  3346%  47.35%
SHEproTPaHCOaHK — FHTaps - 0O A P RUR 165514 8441 045%  -030%  -369%  558%  1257%  1506%  6154%
POCCUMUCKME aKLIMK
LienTp-niBecT — Mepabii 0O A P RR 190.69 49.05 0.14% 1.15% 213%  1191%  21.06%  2361%  -25.41%
Abcontot — [loxoaHbii 0 0 P RUR 1868.15 247.48 0.11% 0.59% 1.23% 2.34% 5.00% 14.32% 42.59%
TpaHcKpepurBark —Nlokomovs O C P RUR 138457 864 0.10% 0.26% 006%  -24%%  -144%  455%  28.22%
Fasnpombank — Korcepearewsii 1 O P RUR 4801.24 61.23 0.08% 0.49% 214%  -1328%  -884%  264%  18.49%
AGconior — TakTika O A P AW 1222.76 34.89 0.08%  -2.13% 571%  -045%  10.81%  1129%  -8.10%
Kpoce — VHBeCTLMOHHb It 0O C P RUR 11780552 16.60 0.06%  -0.15% 118%  15.09%  27.14%
TpaxcKpeputbatk — Maructpans O 0 P RUR 1167.78 2.88 0.06% 0.33% 0.76% 1.83% 3.17% 6.62% 8.35%
M2M Mpaiiaer Bak — 0 C P RUIR 481964 193.90 000%  0.00% 025%  503%  704%  2469%
CHanaHc1poBaHHbIR*
M2M Mpaviaer Bak — 0 0 P RWR 1202177 117.20 000%  000% 091%  226%  436%  13.06%
CTabunbHbIit*
M2 Mpaieer Bank — 0O A P R 576804 325,89 000%  000%  -0.11%  380%  675%  2852%
AchcheKTnBHBIA*
3eHuT — Tixast rasaHh 0O 0 P RUR  50117.09 226.73 001%  048% 0.55% 487%  1054%  1812%  24.69%
TaronpGak — Gong 0 0 P RW 1593.88 8.30 0.01% 0.04% 0.61% 296%  253%  627%  37.89%
cTabunbHoro foxona
3eHuT — BanioTHli 0O A T USD 1106.07 149.39 004%  -0.48% 056%  15.05%  2583%  3340%  -11.72%
TparcKpenyTBatk — Aspopa O A P R 802.17 110.11 005%  -3.31% 5.82%  2319%  23.34%  23.16%  -34.78%
Metpokommepy; — KopropaTuehbiii O C P RUR 522.18 2.87 -0.07% -0.15% -0.57% 1.32%  -1.17% 0.19% -49.80%
MeTpokommepy — O6avraum 0O 0 P RR 841.38 850 009%  -0.10% A18%  273%  111%  -028%  -20.05%
MeTpokoMMepL — 1 0O C P RR 1800.30 253.77 012%  -0.08% 472%  -390% -270%  000%  -32.70%
MeTpokoMMepy — 2 O C P AW 2679.31 1361.88 015%  -0.04% 128%  -307%  -1.75%  079%  -29.42%
E:zzsg“b’:éa”'( — Crpaxoseie m 0o P RUR 517483 285.94 -0.15% 0.44% 066%  -326%  041%  654%  27.65%
MeTpokommepy — 3 0O C P RR 1160.46 56.06 015%  -0.05% 186%  -397%  280%  -0.12%  -37.03%
CnassHokwi KpepT — 0O A P RUR  46959.14 11.08 030%  -0.86% -0.55% 692%  1391%  2376%  88.69%
CnaBsHcKuit
AconioT — [losepue 0O C P RR 2046.41 288.05 031%  -0.85% 317%  369%  2245%  3133%  24.93%
Aconior — MepcnexTusa 0O W P RR 1368.25 44,97 047%  267% 193%  981%  23.14%  2447%  6.73%
FaanpomBank — ArpeccuBHbii O A P RUR 2233421 518.95 056%  0.70% 359%  1125%  19.39%  2348%  23.50%
eHnT — OcHoBa KanuTana 0O A P R 2662.75 11881 131%  -0.29% 232%  1330%  25.8%  37.94%

HanHbie ASMMN

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



