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B vetBepr poHgoBbie nHaekcol CLUA HeMHoro noBbicunuck. [laHHble no notpebutensckum LeHam (mHgekc CPI)
HaMOMHWINN MHBECTOPaM O PUCKaX, CBA3AHHbIX C YCUINEHNEM UHMNALNOHHOIO AaBMEHUS, HO HE CTanu NOBOAOM
K KOpPPeKUMn — MHAIAUUSA Noka He BOCMPUHUMAETCS Kak OCHOBAHWE ANS Y)KECTOYEHUS OEHEXHOW MONUTUKU
OPC, NOCKOMbKY SKOHOMWYECKUA POCT OCTaeTCAd He CMAUWIKOM yBepeHHbIM. C no3uuum TeXHUYeCcKoro
aHanu3sa, niaekc S&P 500 npubnuxaerca K ypoBHio 1350 NyHKTOB, Ha KOTOPOM MOXeT ObiTb BCTPEYEHO
CONpoOTUBIIEHME.

AsnaTtckme poHO0BbIE MHAEKCHI 3aKpbINMCh pasHoHanpaeneHo. AnoHckuin TOPIX notepsn 0.1%, kutanckun CSI
300 — 1.0%. TeM BpeMeHeM MHAOEKC FOHKOHICKoro pbiHka Hang Seng nosbicuncs Ha 1.3%, kopenckuin Kospi —
Ha 1.8%. MOTOK 3KOHOMMYECKUX OaHHbIX MO a3uaTCKMM cTpaHaM BbIrMSAWMT Bce Oonee GnaronpuaTHbIM. Tak,
oueHka TemnoB pocTa BBl TaviBaHs 3a 4eTBepTbI KBapTan npoweawero roga obina nepecmortpeHa ¢ 10.5%
0o 10.8%. PekopgHblie (3a 10 neT) Temnbl pocta BBl 3adukcupoBaHbl 1 B Manansum — 7.2% 3a 2010 roga.
Mexay TeM NpuUsHaKku «neperpeBa» SKOHOMMKWN 3acTaBnAlT LeHTpobaHk KHP coxpaHATb Kype Ha yXeCcToueHue
OEHEXHOW MOSIMTUKN — CEerogHs CTano M3BeCTHO O HOBOM MOBLILEHUN HOPM pe3epBMpoBaHuA ansa 6aHkoB Ha
0.5 NpoUEeHTHLIX NyHKTA.

Ha Toprax B EBpone Habniogaetca HekoTopas KOppeKkuusi BHWM3. Tpemgepbl He MPOSABASAT OONbLUOW
aKTUBHOCTM B NpeaABEPUN BCTPeUM MUHUCTPOB dhmHaHCcoB cTpaH rpynnbl G20 (HaunHaeTtcsa cerogHs B Mapuxe)
n anutenbHbiX BbixoAaHbix B CLUA (B noHeaenbHUk Toprn Ha 6Gupxax CLUA npoBoguTbca He OyayT no crny4aro
OHa npesugeHToB). Mexay TeM daHHble MO PO3HWYHOW ToproBne B BenukoOputaHuu, onybnukoBaHHble
CerofHs, HOCAT ckopee GnaronpuATHbIN ONS pblHKa xapakTep — 060poT 3a sAHBapb yBenuunncsa Ha 1.9% npotus
oxupaswmxcs 0.5% (6e3 yyeta aBToMobMUnbHOro Tonnuea — Ha 1.6% npoTtuB nporHo3a 0.2%).

Ha mupoBoM BantoTHOM pbiHKE nNapa eBpogonnap ocrtaetcs B npegenax 1.35 — 1.36. C no3numm TeXHUYECKoro
aHanuaa, napa octaeTcsl B paMKax HEKOen HUCXOASLEN KOHCONMAALMOHHON Urypbl, BbIXOA N3 KOTOPON BBEPX

BbIMMAAMT Haubonee BEPOATHbIM. OpHako noka [daHHble TEeXHUMYeCKOro aHanmMsa He MN03BONsAT
AnarHoCcTmnpoBaTb CUrHanbl K CUNTbHbIM OBWXEHUAM.

Anmon Cmapues, 6e0yuiuii aHaIumuK
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