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Grand Capital B vorandcepatne

¢yHﬂAMEHTAJ1beIVI OB30P PbIHKA ®OPEKC. 18.02.2011r.
Y (pyHTa HACTYNW/1 MOMEHT UCTUHDI...

Cutyaumsa Ha pbiHKe DOpeKC NPOJO/MKAET OCTABaTbCA HEoNnpeAeneHHoW. Bo3MOXHOCTb NpoAoIKEHMUS
LMKNA MOBLILLEHMSI MPOLIEHTHLIX CTaBOK B KuTae NpoAO/MKaeT OKasblBaTb AaBfIEHWE He TOMbKO Ha
CbIpbEBbIE M TOBApHbIE aKTUBbI, HO M Ha TaK Ha3blBaeMbl CbiPbEBbIE BaOThl. HECMOTpS Ha HOBYIO
CUCTEMY pacyeTa CTAaTUCTUYECKMX [AaHHbIX, CTaTUCTMKAa B KuTae npoAo/kaeT  Bbi3biBaTb
HaCTOPOXXEHHOCTb Y KUTAWCKOro perynaropa.

B TOXXe BpeMsi B €BPO3OHE CUTyauUWsl OC/IOXKHSIETCS, TaK KaK HE YAAETCs HalUTM KOMMPOMMUCC MexXAay
UHTEepecaMm cTpaH-nuaepoB EC n nepudepnitHbiMM cTpaHamy EBponbl. YAauHOe pasMeLleHne A0NroBbIX
6ymMar Wcnavum v MopTyranum nNpoaosiKaeT Bbi3blBaTb OMACEHMs, TaK KakK KPaTKOCPOYHble A0NroBble
6ymaru pasMeLlaloTcs nopd AO0BOJSIbHO BbICOKME MPOLIEHTLI, @ 3TO HEMUHYEMO MNpUBEAET K GOJbLION
[IO/TTOBOV Harpyske B ByAYLLEM N OKaXXET HEraTUBHOE BO3AENCTBME Ha €BPONENCKUIA A0NTOBOM pbIHOK. K
TOMy >Xe BfactM [epMaHuu cumTatoT, 4To [lopTyranuu BCe-Taku MPUAETCA BOCMOMb30BaTLCS
(bHaHCOBOI MOMOLLIbIO, @ 3TO YXKE CEepPbE3HbINA CUrHaN AN Ba/OTHBLIX CMEKYNIAHTOB NpPoAaBaTh eAuHYIo
BaslloTy.

CeroaHsi BHUMaHWe MHBECTOPOB GyAeT COCpefoTOYEHO Ha AaHHbIX M3 BenukobpuTaHuM, @ MMEHHO Ha
umdpax No po3HMYHBLIM MNpoaaxaM. Ecnv 3T aaHHble MOKaXkyT pPOCT, 3TO 6yAET CUbHBIN apryMeHT B
Monb3y POCTa MPOLEHTHbIX CTABOK. B CBA3W C 3TWM YYaCTHMKM PbiHKA 3aHSM  BbDKMAATENbHYIO
Mo3numIo.

B uenoM MOXHO roBOpWTb, YTO Ha pbiHKe DOpekc NpoAo/HKAET KOHCONMMAauMs 6e3 onpeaeneHHoro
HanpaB/ieHUs..

CraTucTuka cerogHs:

12.30 BenukobputaHus: deBpanb, TpeHALI KpeanToBaHus (3a npeablaywmin nepuoa: +0,7% M/M,
+5,3% r/r)

12.30 BenukobpuTaHus: deBpasb, paspeLlleHnst Ha unoTeky (3a npeabiaywmin nepuoa: 40 000)

12.30 BenmkobputaHus: siHBapb, PO3HUYHbIE Npofaxu (MporHos: +0,2% M/M, +4,3 r/r; 3a npeablayLumi
nepuoa: -0,3% m/M, +1,0% r/r)

12.30 BennkobpuTaHus: siHBapb, PO3HMYHbIE NpodaXu 6e3 yueTa aBToMobunelt (nporHos: +0,5% m/M,
+4,0% r/r; 3a npeabiaywmii nepuoa: -0,8% m/m, 0,0% r/r)

15.00 KaHaga: aHBapb, CPI (nporHo3: +0,3% M/M, +2,4% r/r; 3a npeabiaywuii nepuoa: 0,0% m/m,
+2,4% r/r)

15.00 KaHaga: siHBapb, uncTbin CPI (nporHo3: +0,1% M/M, +1,5% r/r; 3a npeabiaywmnii nepuoa: -0,3%
M/M, +1,5% r/r)

16.00 CLLUA: BeicTynneHue rnasbl ®eapesepsa beHa bepHaHke

16.20 BenukobpuTaHus: BbICTynneHue rnaebl baHka AHrnMn MepeuHa KuHra
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