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KoMMeHTapmii K CUTYaunu Ha pbiHKe: 5_100,00 ggg
Mbl O)MAaeM HENTPASbHOTO OTKPLITUS POCCUICKOTO, 2 00 1740
XyXe pblHKa —HedTera3osbli cektop. Bo BTOpOI g ‘ i - 1720
MONOBMHE [iHA COCTOATCA BLICTYNeHUs rnasbl PC ‘5_‘%0,00 n s 1700
CLUA BeHa bepHaHKe, rnasbl baHka AHrnum MepsuHa P 1680
KuHra n munuctpa gpunaHcos CLIA Tumotu leirTHepa. 5 2200 H 1228
BHMUMaHMe TaKKe Ha CTapTYIOWMi CAMMUT MUHWUCTPOB § 0,00 1620

duHancos G20 (cTp.2) I 88BEREENR
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Poccuitckune nHaekcol
Tekyw, | MporHo3 Ha Mpeabipywee  U3meHeHue r:r:::::eac
Komnanms ast KpaTKocpouHyto | MoTeHuuan 3aKpbiThe 3a geHb, % o A3,
LeHa, | nepcnekTuBy, pocTa, % i -
py6. | py6. HAGKC 1877,21 -0,19% 5,91%
PTC
Fasnpom 195,45 195 -0,2% ”Img'éc 1692,91 -0,83% 0,29%
C6epbaHk 100,9 101 0,1%
PocHedTb 257 257,5 0,1% Mupossie nkAexce
Hop Hukens 6817 5330 0.2% DJIA 12318,14 0,24% 6,47%
BTE 0.0975 0.0975 0.0% S&P 500 134043 0,31% 6,57%
flykoin 1909 1905 0.2% FTSE 100 6087,38 0,03% 1,52%
CypryTHedTeras 315 315 0.0% CAC 40 4152,31 0,03% 6,73%
Ypankanmi 52375 223 0.3% Nikkei 10842,80 0,06% 6,00%
MMBE 1693 1695 01% ToBapHble pbIHKK, BaNIOThI
Brent 102,519 -1,36% 8,83%
HOBOCTH KOPOTKO# CTPOKOIA Gold 1384,88 0,49% -2,09%
0, 0,
* Ha BanioTHoit 6upxe MMBB namenstoTcs EUR/USD 13600 0.22% 272%
HOpMaTKBbl OTKNOHeHMs napbl EUR/USD USDL{:UB 29,2447 -0,10% -3,67%

* Pocctat: 060pOT PO3HMYHOI TOProBK JIMAepbI POCTa U NageHuA 32 BYepa Ha MMBB
P® B sHBape 2011r. Bbipoc Ha 0,5% - Ao 8.0%

1,3 TpAH py6.

FEES
6,0% -

KaneHpapb co6bITui Ha ceropHs: 40% 1
EBpo3oHa, 10:00 MHaekc npon3BOACTBEHHbIX 20% 1
ueH lepmaHum 3a sHBapb (Oxunpaemoe
M3MeHeHWe nokasaTens - poct Ha 0,6%)

Benuko6putanua, 12:30 [laHHbie 0 PO3HUYHbIX 2.0% GAZP  GMKN e
npogaxax 3a aHeapb (Oxupaemoe nsmeHeHume -4,0%
nokasarens - poct Ha 0,2%)
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KommeHTapuit no ¢oHAOBbIM pbIHKaM

®oH nepep OTKPLITUEM POCCUNCKOTO PbIHKA CMELAHHbI

* HedraHble yeHbl B4epa nocne 21:00 MCK HECKONBbKO OTKAaTUANCH OT
MaKcMMmyMoB - 6appenb Brent nopgewesen go $102,5.

* AMepuKaHCKMA (OHAOBbLIN PbIHOK, HECMOTPA Ha OTKpbITME B
KpacHoi 30He (Ha ¢oHe cnaboi CTAaTUCTUKKM MO PbIHKY Tpyaa
WHGNALWKM), BYepa NPOAOKUA MeANeHHO, HO BEpPHO pacTn —
nugekc S&P 500 npubasun ewé 0,3% u pgoctur 1340 nyHKTOB.
[03UTMB Ha PbIHOK MPUHECAU LaHHble MO AeN0BOM aKTUBHOCTW B
NpOM3BOACTBEHHOM CeKTope, B (eBpane Bbipocwue po 35,9
NYHKTOB. AMEpPUKAHCKU/A PbIHOK B MOC/iefHee BpPeMsi UTHOpMpyeT
HeraTuBHble JaHHbIE, YTO FTOBOPUT O TOM, YTO UTPOKM HACTPOEHbI Ha
NPOAO/XKEHNEe pocTa

* A3patckue PpbIHKM C yTpa TOprytoTca pa3HOHANpaBAEHHO
(anoHckuit Nikkei pacTér Ha 0,2%, kopeiickuit Kospi pacTér 6onee
yeM Ha 1%, waHxaWckuit SSE npaKTUYECKM HA CTONbKO XKe
CHuxaeTcs). Ha KuTalckuil pbIHOK AaBAT Bblwepwune cnabole
AaHHble MO  MHAEKCy onepexalownx uHAUKaTopos(-0,5%),
cHu3uBlerocs snepsble ¢ 2008 roga

* [lo paHHbiM EPFR 3a Hepenio po 16 deBpana nputok B OHAbI,
OpueHTUpoBaHHble Ha Poccuto coctasun 169 MaH., npu 3TOM OTTOK
CPeACTB C NPOYMX pa3BMBAIOLMNXCA PIHOK NPOLONKAeTCs

Mbl O)XXMAAeM HelTPanbHOrO OTKPbITUA POCCUACKOTO PbIHKA, XyXe pblHKa

- Hedrera3oBblii cekTop. Bo BTOpOW nNONOBMHE [AHA COCTOATCA
BolcTynneHus rnasbl ®PC CLIA beHa bepHaHke, rnaBbl baHka AHrnuu
MepsuHa Kunra n muHuctpa gpunancos CLUA Tumotu lNeiitHepa. BHumanue
TaKXe Ha CTapTyloLWNUA CAaMMUT MUHUCTPOB uHaHcoB G20.
Boigenum cnepytowme KopnopatuBHbie HOBOCTM — BYepa ClefoBaTenu
nposoaunu obbicku B WHTeko, baHke MockBbl M T.n. no peny o
MOWEHHEYECTBE, MpPOAO/KAETCA Pa3bMpaTenbCTBO MO 0O0bELUHEHUIO
Ypankanusa u «CunbBUMHUTA — npe3naeHT AKpoHa Hanucan npembepy PO
MyTUHY NUCbMO C TpebOBaHMEM OTMeHbl CAeNKW, Mo AaHHbIM BepomocTeil
Buue-npembep Wropb CeunH nobbupyeT [OCTYN K ra30TPaHCMOPTHOIA
cucteme lasnpoma He3aBUCUMMBbIX NPOU3BOAWUTENU ras3a ANs NOCTABOK
NPOVU3BOANUTENAM MUHYLOOPEHUI.

N3 cerogHAWHMX CcOOLITUIA OTMETUM nNpepaBapuTensHoe cypebHoe
cnywanue B ApbutpaxHom cyae KpacHospckoro kpas no ucky PycAna k
Hopunbckomy HUKento, ocnapuBaillemy CAENKY N0 OTYYXKAEHWIO aKLUM
OlK-3 B 06meH Ha akummu MuTep PAO E3C. Kpome Toro, CoBeT aupekTopos
THK-BP 3acnywaet uHdopmauuio o cgenke BP c PocHedTblo, a Takxke
PacCMOTPUT BOMPOC O HEOOXOAMMOCTM BbIMAATHl AWBUAEHAOB 3a
yeTBepTbi KBapTan 2010 ropa
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Ha BantoTHo# 6upke MMBB c 18 heBpansa 3MEHAIOTCA HOPMATUBbI
npeAenbHOro OTKNOHEHUA Kypca eBpo AnA napbl "eBpo/gonn.".

Ha BantotHoit 6upxe MMBBE peweHuem HauumoHanbHOro KAMPUHTOBOroO
LeHTpa M no cornacoBaHuio ¢ baHkom Poccum ¢ 18 cdespans 2011r.
M3MEHAKTCA  napameTpbl  CUCTEMbl  yMpaBleHWA  pUCKaMu U
YCTaHaBNMBAIOTCA  HOBble  HOPMATMBbLI  AONYCTUMOrO  MpefenbHOro
OTKNIOHeHWs Kypca eBpo Ans napbl "eBpo/monnap CLWA", roBoputcs B
cneuuanbHom coobueHnn rpynnsl MMBB.

C 18 deBpans 2011r. ans Topros Ha ETC BantoTHo# napoit "espo/gonnap”
Be/INYMHA NPefenbHOro OTKIIOHEHMA 3HAYeHUs Kypca eBpo, YKa3biBaeMoro
Y4aCTHUKOM TOProB B 3asABKe, He AOJ/KHA MpeBbilWaTtb MAKC UIN MUHYC
2,75% OT BeNUYUHbI LLeHTPaSIbHOT0 Kypca no AaHHOMY UHCTPYMEHTY.

UcT.: PBK

Poccrar: 060poT po3HMyHoi Toproenu P® B sHBape 2011r. BbIpOC Ha
0,5% - po 1,3 TpnH py6.

060poT po3HKUyHOI Toproein B PO B sHBape 2011r. BbIPOC B rO40BOM
ncumcneHnm Ha 0,5% u coctasun 1 TpnH 346,1 mapa py6. Takne faHHble
cofepxarcs B onepaTuBHoM goknage PefepanbHoit Cnyxobl
rocyaapcteeHHon ctatuctuku (Poccrar). Mpu 3ToM No cpaBHEHMIO €
nekabpem 2010r. 060pOT PO3HUYHON TOProOB/IM B AHBApPE C.I. COKpPATMACA
Ha 25%.

B siHBape 2011r. 060poT po3HUYHOI ToproBau Ha 87,2% dhopmuposancs
TOPryoWrUMmN OpraHn3aumnamMmm u UHOAUBUAYaNbHbLIMU NPeAnpUHUMATENAMMY,
OCYLEeCTBAOWMMN LeATeNbHOCTb BHE PbIHKA, A0 PO3HUYHbIX PbIHKOB U
sapmapok coctaBuna 12,8% (B anBape 2010r. - cooTBeTCTBEHHO 86,6% M
13,4%).

B cTpyKType 06opoTa po3HMYHOI Toproenu B sHBape 2011r. yaenbHbIi BeC
NULLEBbIX MPOAYKTOB, BKNOYAA HAMUTKU, U TaOAYHbIX U3AENNIA COCTABU
49,4%, HeNpoA0BOLCTBEHHbIX TOBAPOB - 50,6% (B fHBape 2010r. - 49,1%
1 50,9% COOTBETCTBEHHO).

HanomHum, no utoram 2010r. 060poT po3HnYHoIi Toprosau B PO Bbipoc Ha
4,4% no cpaBHeHuto ¢ 2009r. u cocTaBun 16 TpnH 435,8 mnpa py6. B
Aekabpe 2010r. 3TOT NoKasaTteNb BbIPOC B FTOA0BOM UCUUCNEHNUM Ha 3,4% 1
coctaBun 1 TpniH 764,4 mapp, pyo

Nct.: PBK
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PyKoBoauTenb ynpaBaeHus Unba MeHbLINKOB i.menshikov@ricfin.ru

AHaNUTUK PomaH Tkauyk r.tkachuk@ricfin.ru

HayanbHuK oTaena AnekcaHap bbicTpos a.bistrov@ricfin.ru

Hacroswui matepuan u cogepiaiymecs B HeM CBeAeHUA npegHasHayeHbl ansA knmeHToB 000 «PUK-®uHaHC», HOCAT UCKNIOYUTENBHO MHGOPMATUBHBIN
XapaKTep M He MOTYT PacCMaTPUBATLCA HU KaK NpUrnaleHne unu nobyxaeHue caenarb oepry, HU Kak Npocbba KynuTh UNU NPOAATH LeHHble
6ymaru/apyrue pMHAHCOBbIE UHCTPYMEHTBI, 1IM6O OCYLLECTBUTb KAKYI0-NM60 MHYI0 MHBECTULMOHHYIO AeATenbHOCTb. lpeacTaBaeHHas uHdopmayus
NOAroToB/IeHa Ha OCHOBE MCTOYHUKOB, KOTOPbIE, N0 MHEHUIO aBTOPOB AAHHOT0 AHANIUTUYECKOro 0630pa, ABNATCA HAAEXKHbIMMU, HO NPU 3TOM OTPaXKaeT
MCKNIOYUTENIbHO MHEHME aBTOPOB OTHOCUTENIbHO aHANIM3UpYyeMbIX 06beKTOB. HecMoTpsA Ha To, YTO HacToALWMIA 0630p 6bLI COCTABNEH C MAKCUMANIbHO
BO3MOXHOM TIWATENbHOCTbIO, HU ero aBTopbl, HU 000 «PUK-DPuHaHC» He 3aABAAIOT U He FAPaHTUPYIOT HU NPAMO, HU KOCBEHHO €ro TOYHOCTb U MOJTHOTY.
Jlio6as uHdopmauus n nobble cykaeHUA, NPUBEAEHHbIE B AAHHOM MaTepuane, ABNAIOTCA CYXAEHMEM HAa MOMEHT Nny6nuKauum HacTosAwWwero
aHanuTuyeckoro 063opa n MoryT 6bITb M3MeHeHbl 6e3 npegynpexaeHusn. Hu 000 «PUK-DUHAHCY , HU ero COTPYAHUKMN He HEeCYT OTBETCTBEHHOCTH 33
KaKkue-nu6o notepu, BO3HMKLWIME B pe3ysibTaTe UCNOJIb30BAHMA HACTOALLEro MaTepuana nu6o B Kakoil-nu6o apyroii cBasm ¢ HUM. Konuposaxue,
BOCMPOM3BOACTBO U/MAM PAacNpOCTPaHEHME HACTOALLEro MaTepuana, 4aCTMYHO UM NONHOCTbIO, 6e3 nucbMeHHoro paspewenus 000 «PUK-PuHaHc»
3anpeweHo.

r. Mockea r. Mockea

yn. Bepeiickas, gom 17 yn. KueBckas, gom 7
bL| «Bepeickas Nnasa-2» bLl} «JleruoH - 3»
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