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«O6BbEMDI  3KCTPEHHbIX  3aMMCTBOBAHUM
overnight B 30He eBpO CTpeMUTE/IbHO HAPaCTaloT».




KaK To/IbKO YTO CTano M3BECTHO, SKCTPEHHbIe 3aMMCTBOBaHMA eBponeiickmx 6aHkos B ELLB Ha ycnoBumax
overnight B3netenn B cpeay A0 pekopaHoi cymmsbl B 15,8 mapa. espo ($21,4 mapa.). MocneaHwnin pas
nogobHole 06BEMBI 3anmcTBOBaHMI B ELLB dpuKkcnposann B MoHe NPOLLAOrO roga B pasrap rpeyeckoro
[0NroBOro Kpusuca. Jns cpaBHeHUsA B NoHeAeNbHMK 6aHKKM 3aHsam B ELLB 1,1 mapa,. eBpo, BO BTOPHUK
1,2 mnpa. eBpo, a BYEpA YyTb M HE B NATHaALaTb pa3 6onbue. Mpn 3TomM HaZo yyecTb, 4To ELLE cyKaeT
6aHKaM geHbrm Ha ycioBuax overnight no Tak HasbiBaemol WwTpadHoi ctaBke B 1,75%, 4To Ha % Bbiwe
HbIHELWHEero ypoBHA YYETHOM CTaBKM B 30He eBpPO. ITU AaHHble CBMAETENbCTBYOT O HapacTaHUM
npobaem ¢ IMKBUAHOCTbIO B €BPONeNcKkon puHaHCoBOM cucteme. B noaTeeprKaeHne sToMy 40OXO4HOCTb
no 10-tm neTHUM rocobauraumam MopTyranuun nepesanuna B Hayane 3TOM HeLenn NCUXOOTUYECKYHD
nnaHky B8 7%, a B [peumnm poxogHoctb no 10-TM neTkam BoobLWEe nepewarHysna B ABY3HayHoe
nsmepeHue. NapannenbHoO pacTéT CTOMMOCTb rOC3aMMCcTBOBaHUM ansa Mcnanun u Utanuu. B sTom ceete
HeoXWnaaHHan OoTcTaBKa rnasbl byHaecbaHKa Akcensa Bebepa, o KoTopoi 6bi10 06bABAEHO HECKO/IBKO
AHen Hasag, HaBOAWUT HA MbIC/Ib O FYOOKMX pasHOrIacMAX cpeam KanuTaHoB eBPONencknx GUHAHCOBbIX
WMHCTUTYTOB. Mmetowmii penytaumio moHeTapHoro sctpeba, Bebep Obin pewnTensHbiM NPOTUBHUKOM
BblKyna rocobamnraunit npobaemHbix ctpaH EBpocotosa 3a cyét cpeacts ELLB. OaHako eBpobopoKpaThl
ONA cnaceHuA eauMHOW eBpPONEeMCcKoM BankoTbl U COBCTBEHHbIX MPaBMTENbLCTB, MO BCEN BUAMMOCTH,
OKasblBatoT becnpeueneHTHOe AaBneHWE Ha MOHeTapHble CTPYKTYpbl C Tem, 4YToObl 3acTaBUTb WX
BK/IIOYUTb MeYaTHbI CTaHOK. Hanbonee porapgnusbie aepkaTenn cpeacts B €BPOBa/OTE HAYMHAKOT
CNeLwHo NepeBoAMTb aKTMBbI B ApYyr1e BaatoTbl, YTO M MOATBEPKAAIOT NocieaHue HosocTm oT ELB.
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