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KommeHTapui K cMTyauum Ha pbiHKe:

Mbl 0XMAAeM OTKPBITUS POCCUIACKOrO C HEOOMbLWMUM
ranoMm BBEpX, Jyylle pblHKA — HedTerasosblil CEKTOP.
OpHaKo C pocToM pblHKA BCE OoNblle MHBECTOPOB
3aayMblBalOTCA 0 (MKCauMM NPUOBLINU U KOPPeKLuu.
CeropHa BTH 3akpoetr cpenky no npogaxe GDR B
pamkax npusatusaumm 10% nakeTta, BO3MOXHO B
Onvxaiwmue aHM 3T0 OyAeT HECKONbKO AaBWUTb Ha
akuum BTb(cTp.2)

Tekyw, | lporHo3 Ha
Komnanus as KpaTKOCPOYHYIO HOTEHL(I;I/Iaﬂ
LeHa, nepcneKkTusy, pocta, %
pyo6. py6.
[aznpom 199,4 200 0,3%
C6epbaHk 100,6 100,8 0,2%
PocHedTb 257,6 258,7 0,4%
Hop Hukenb 6965 6970 0,1%
BTb 0,0989 0,099 0,1%
Jlykownn 1916 1925 0,5%
CypryTHedTeras 31,8 31,9 0,3%
Ypankanui 224,28 225 0,3%
MMBB 1707 1710 0,2%

HoBoCTU KOPOTKOM CTPOKOM
e OnTMmMMcTUYHBIN NporHo3 ®PC
otHocuTenbHo BBI CLUA nogaepan poct
aMepuKaHCKUX POHA0BLIX MHAEKCOB
*  WHdnaumsa 3a BTOpyIo Hepento gespans
cocrasuna 0,2%.

KaneHpapb co6biTuil Ha ceroaHs:

CLUA, 16:30 3asBku Ha nocobue no 6espaboTuLe
(Oxnpaemoe 3HaveHue nokasarens - 410 Thic)
CLLUA, 16:30 OcHOBHOI1 MHAEKC NOTPEOUTENbCKUX
ueH (nporHo3 pocT Ha 0,3%)

CLLUA, 18:00 Peub lMpeacepatens ®PC bepHaHke
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n;;:ﬂ;ﬂ:;eee ‘;':':‘:::'f/oe Haqanoz roaa,
"':,‘}"é“c 1880,79 0,91% 6,11%
"Jﬂ;'é‘ 1707,14 0,66% 1,13%
MMpOBble NHAEKCHI
DJIA 12288,17 0,50% 6,21%
S&P 500 1336,32 0,63% 6,24%
FTSE 100 6085,27 0,80% 1,48%
CAC 40 4151,26 1,00% 6,70%
Nikkei 10836,64 0,28% 5,94%
ToBapHble pbIHKM, BaIOTbI
Brent 103,93 0,41% 10,33%
Gold 137811 0,99% 2,57%
EUR/USD 1,3570 0,44% 2,49%
USDL{:UB 29,2735 0,05% -3,58%

Jlnpepnbl pocta u nageHua 3a Byepa Ha MMBb
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KommeHTapuit no ¢oHAOBbIM pbIHKaM

®oH nepep, OTKPbITUEM POCCMIACKOTO PbIHKA YMEPEHHO-MO3UTUBHbI

* Ha cdoHe ycuneHus HanpsyKEHHOCTM B apabCcKux cTpaHax (akuum
npoTecta npoxopAaT B WpaHe, Jlusun, baxpeiine, MemeHe u Cupun)
HedTaHble UeHbl npeogonenu $104 3a 6appens Brent. Macna B
OroHb J06aBMIO BYepallHee 3afBJEHME MUHUCTPA MHOCTPAHHbBIX
paen W3spauns JinbepmaHa, 4To [Ba BOEHHbIX Kopabna WpaHa
cobupatoTcs npoitti yepes Cyaukunin kaHan B Cuputo

e MeTannbl B nocnefHee BpeMa TOPrylTCA pa3HOHAMpPaBleHO —
30/10TO pacTéT Ha ¢oHe poCTa HANPAXKEHHOCTM B MUpe, a Mefb
MPOAO/IKAET OTKATbIBAaTLCA OT MAaKCMMyMOB BHU3

o AmepuKaHckuit HOHAOBbLIN PbLIHOK 3abupaeTcs BCE Bblwe - BYepa
nupgekc S&P 500 Bbipoc Ha 0,6%. YYaCTHUKM pbIHKA MO3UTUMBHO
BOCMPUHANW [aHHble C PblHKA XWUNbA (YNCNO CTPOUTENLCTB HOBbIX
AOMOB B sHBape Bblpocno Ha 14,6%) u onybauKoBaHHble
npotokonsl ®PC CLIA (Ha nocnegHem 3acepaHuu MpoOrHO3 Mo
Temnam pocta BBl B 2011 roay 6bin nepecmoTpeH ¢ 3,0-3,6% Ao
3,4-3,9%, nporHo3 no 6e3pabotuue u MHbNAUMM Ha KoHel 2011
COXpaHEH Ha ypoBHAX 8-9% u 1,3%-1,7%). Cnabble paHHble no
NpoMnpou3BoACTBY ObiiM NpourHopuposaHbl. C yTpa dbloyepc Ha
nugekc S&P 500 B nérkom muHyce(-0,13%)

* A3naTckue pbiHKM TOPrytoTca pasHoHanpasneHo (anoHckui Nikkei
pactét Ha 0,3%, roHkoHrckum Hang Seng u kopenckuit Kospi
CHMXalTCA). Ha KMTaNCKuit  pbIHOK [aBWUT  3asBleHue O
BO3MOXXHOM BBe[leHWN HOBbIX Mep N0 CAEPXKMBAHMUIO POCTa LeH Ha
HeABUXNMOCTb

Mbl OXWLaeMm OTKPbLITUA POCCUIACKOrO C HeOONbWWM T3NOM BBEPX,
nyylie pblHKa — HedTeras3osblit cekTop. OgHAKO C pOCTOM pblHKA BCE

Oonblle WMHBECTOPOB 3ajyMblBAlOTCA O QuKcauum npubbiaM 1

Koppekuuu. B TeyeHue pHA OyaeT MHOrO CTATUCTUKM - CaNbpo

nnatexxHoro 6anaHca EBpo3oHbl, MHDAALMA 1 3asBKWM HA nocobue no

6e3pabotuue B CLIA n nHpeKC [enoBoit akTUBHOCTM B MPOM3BOACTBE

CLUA.

CerogHa BTb 3akpoer cpenky no npogaxe GDR B pamkax

npuBatu3aummn 10% naketa, BO3MOXHO B Gnuxaiilwme AHU 3TO OyaeT

HEeCKONbKO paBuTb Ha akuumm BTB. Mo wuHdopmauum BepgomocTeis,

ogHum u3 akumoHepoB BTBb k xome SPO cran Cyneitman Kepumos,

Kynuswmit okono 1,5% 6aHka. Bo3moxHo, KepumoBy 6yaeT MHTepecHo

n SPO C6epbaHka.

Buepa npe3supeHT ABTOBA3a 006bsBMA O cOrnacumM C pPocToM LiEH Ha

npokat Ha 12% K coKkpaweHun noctaBok Metanna ¢ Cesepcranu

ByeTBepo. Bouirogy ot 3toro moxetr nonyuute HJIMK - BTOpOIiA

KpynHenwWnit nocTaBLyMK aBTonncta Ha ABToBA3.

000 PUK-®PUHAHC www.ricfin.ru




RICFIN MARKET DAILY

R

PUK ®1HAHC

OnTUMMCcTMYHBbIA nporHo3 ®PC otHocuTenbHo BBI CLIA noaaepxan
POCT aMepUKaHCKUX (hOHA0BbIX NHAEKCOB

Mo utoram BYepawWwHUX TOProB aMepuKkaHckne GoHJ0BbIE MHAEKCHI
NOBbICUANCH HA POHe Gonee ONTUMUCTUYHBIX MPOrHO30B 0 pocTe BBI ot
®epepanbHoit pesepsHoi cuctemsl (PPC) CLUA, a Takke xopoLmnx
KOpnopaTMBHbIX OTYETHOCTAX U caenkax M&A, coobuaet Bloomberg.

WHpekc Dow Jones Industrial Average k Bbipoc B cpefy Ha 61,53 nyHKTa
(0,5%) - po 12288,2 nyHkta. Standard & Poor's 500 nogHsncs Ha 8,31
nyHkTa (0,63%), coctaBus 1336,32 nyHkTa. 3HayeHune nHpekca Nasdaq
Composite yBennunnock Ha 21,21 nyHkTa (0,76%) - fo 2825,56 nyHKTa.

®oHpoBble nHaekcol CLUA Hayanu Topru B cpefy pocToM nocie Bbixoaa
HEOXWUAAHHO CUNIbHOW CTAaTUCTUKK C pbiHKA Xunba CLUA v nossneHus
NpUATHO yanBMBLIEN aHanUTUKOB oTyeTHocTm Dell Inc. Poct
WHAMKATOPOB NPOJOMIXMACA nocne ny6anKaumm npoToKkona 3aceaHus
®epepanbHOro KOMMTETa NO ONepauuam Ha oTKpbiTom peiHke (FOMC),
CBUIETENbCTBYIOWEr0 O TOM, YTO KOMUTET BbIPAXaeT OnpefesieHHoe
pa3oyapoBaHuWe B TeMNax U HEPAaBHOMEPHOCTH YNyYLWEHUA HA PblHKE
TPYA3, B TO e BPEMSA Npu 3TOM Mofiaraet, YTO BOCCTAHOBAEHUE NOAAeT
6onee yeepeHHo. ®PC noBbicMna NPOrHO3bl TEMMNOB 3KOHOMUYECKOTO
poCTa B 3TOM roAy 1 BHecia HeboNblunMe U3MEHEHUSA B MPOTrHO3bl NOCNe
2011 ropa ypoBHA UHDAALMM M 6e3paboTULLbI.

Mo utoram Topros ctoumocts bymar Dell Bbipocna Ha 12%. TpeTtuit no
BEe/IMYMHE MUPOBOIA NPOU3BOANUTENb NEPCOHANbHBIX KOMMbBIOTEPOB MoC/E
Hewlett-Packard Co. n Acer Inc. B 4-M uHKBapTane yBenmumnn YncTyio
NpuobINb NoyTn BTpoe - A0 $927 mnH, unu $0,48 B pacueTe Ha aKUMIO.

B uenom okono 73% u3 370 komnaHui, Bxoaswmx B niaekc S&P 500 u
COO0OWMBIINX O pe3y/ibTaTax CBOEN paboThl B MUHYBLUEM KBapTae C
Hayana Tekyllero ce3oHa OTYETHOCTEN, NPUATHO YAMBUAMN AHANTUTUKOB
pa3MepoM NoNyYeHHO NpubbIIK.

Cpenu Hux B cpepy okasancs DeereCo., KpynHenwmii B Mupe
NPOMU3BOANTENb CENbX03TeXHUKN. KoMnaHusa He TonbKo 3adukcupoBana
0O0NbLYI0, YEM 0XMAANOCH, NPUOLIIL N0 UTOraM 1-ro PUHKBapTana, HO U
NOBbICKUAA MPOTHO3 NPUOBINK Ha TeKyLW Mt hUHToA. B pesynbTaTe akumu
Deere nopgopoxanu Ha 2,4%.

KoTupoBKM LieHHbIX 6ymar Genzyme nopgHanuch Ha 1,1%. KpynHeiiwas
tapmaueBTuyeckas komnanua ®panuyum Sanofi-Aventis SA, nbiTaBwascs
KYNuUTb aMepUKaHCKyto OGUOTEXHONOTMYECKYI0 GUPMY C HaYana 1
2010 ropga, [OroBOpMNACh O 3aKNOYEHUN CLLENKW, NOBLICUMB NPeaoXKeHne
£0 $20,1 mapg natoc BbINAaThl B 3aBUCMMOCTM OT PUHAHCOBbIX
pe3ynbTatoB Genzyme. UcT.:®PuHmapket
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UHdnauma 3a sTopyio Hepento pespana cocrasuna 0,2% - Poccrar

3a nepuop c 8 no 14 despans 2011 roga undnauyms coctasuna 0,2%, c
Hayana mecsaua - 0,5%, c Havyana roga - 2,9%, coobuaet PegepanbHas
cnyx6a rocctatuctuku (Poccrat). Temnbl MHGAALMM NPOAOMKAIOT
3ameanateca. Ha npeabigywet Hepene (c 1 no 7 despans) uubaaumsa
coctaBuna 0,3%. B sHBape 6bi1 3ahMKCMPOBAH YPOBEHb HELlENbHOIA
nHucnauum - B 0,6%.

[ns cpaBHeHus: B 2010 roay noTpebuUTENbCKME LEHBI C HAYaNa Mecsaua
Bblpocnu Ha 0,2%, ¢ Havyana roaa - 2,1%. B uenom 3a deBpant nHbnaLua
coctaBuna 0,9%.

3a npowepLwyo HeAento NOJOPOXKANN rpeyka u NWeHo - Ha 2,2% un 2,0%
COOTBETCTBEHHO, OTAENbHbIE BUAbI XNeba, MyKa, roBsaMHA U 6apaHuHa -
Ha 0,5-0,9%.

[nogooBoLWHas NpoayKuna B cpeaHem ctana gopoxe Ha 0,7%, B Tom
yucne nyK - Ha 1,1%, kanycTa - Ha 0,9%, A610KM U MOPKOBbL - Ha 0,8%.

LleHbl Ha 6eH3MH OCTANNCh HAa YPOBHE Npeabiayllei Heaenu, Ha
Au3enbHoe TONANBO - CHU3UAUCK Ha 2,4%. [naTa 3a oTonneHune u
ropsiyee BogocHabxeHue Boipocna Ha 0,3%.

NcT.:OuHmapket
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KOHTAKTHAA UH®OPMALMA

PyKoBoauTenb ynpaBaeHus Unba MeHbLINKOB i.menshikov@ricfin.ru

AHaNUTUK PomaH Tkauyk r.tkachuk@ricfin.ru

HayanbHuK oTaena AnekcaHap bbicTpos a.bistrov@ricfin.ru

Hacroswui matepuan u cogepiaiymecs B HeM CBeAeHUA npegHasHayeHbl ansA knmeHToB 000 «PUK-®uHaHC», HOCAT UCKNIOYUTENBHO MHGOPMATUBHBIN
XapaKTep M He MOTYT PacCMaTPUBATLCA HU KaK NpUrnaleHne unu nobyxaeHue caenarb oepry, HU Kak Npocbba KynuTh UNU NPOAATH LeHHble
6ymaru/apyrue pMHAHCOBbIE UHCTPYMEHTBI, 1IM6O OCYLLECTBUTb KAKYI0-NM60 MHYI0 MHBECTULMOHHYIO AeATenbHOCTb. lpeacTaBaeHHas uHdopmayus
NOAroToB/IeHa Ha OCHOBE MCTOYHUKOB, KOTOPbIE, N0 MHEHUIO aBTOPOB AAHHOT0 AHANIUTUYECKOro 0630pa, ABNATCA HAAEXKHbIMMU, HO NPU 3TOM OTPaXKaeT
MCKNIOYUTENIbHO MHEHME aBTOPOB OTHOCUTENIbHO aHANIM3UpYyeMbIX 06beKTOB. HecMoTpsA Ha To, YTO HacToALWMIA 0630p 6bLI COCTABNEH C MAKCUMANIbHO
BO3MOXHOM TWATENbHOCTbIO, HU ero aBTopbl, HU 000 «PUK-DPuHaHC» He 3aABAAIOT U He FAPaHTUPYIOT HU NPAMO, HU KOCBEHHO €ro TOYHOCTb U MOJTHOTY.
Jlio6as uHdopmauus n nobble cykaeHUA, NPUBEAEHHbIE B AAHHOM MaTepuane, ABNAIOTCA CYXAEHMEM HAa MOMEHT Nny6nuKauum HacTosAwWwero
aHanuTuyeckoro 063opa n MoryT 6bITb M3MeHeHbl 6e3 npegynpexaeHusn. Hu 000 «PUK-DUHAHCY , HU ero COTPYAHUKMN He HEeCYT OTBETCTBEHHOCTH 33
KaKkue-nu6o notepu, BO3HMKLWIME B pe3ysibTaTe UCNOJIb30BAHMA HACTOALLEro MaTepuana nu6o B Kakoil-nu6o apyroii cBasm ¢ HUM. Konuposaxue,
BOCMPOM3BOACTBO U/MAM PAacNpoCTPaHEHME HACTOALLEro MaTepuana, 4aCTMYHO UM NONHOCTbIO, 6e3 nucbMeHHoro paspewenus 000 «PUK-PuHaHc»
3anpeweHo.

r. Mockea r. Mockea

yn. Bepeiickas, gom 17 yn. KueBckas, gom 7
bL| «Bepeickas Nnasa-2» bl «JleruoH - 3»
Odnc 405 7 noavesn, ocuc 41

Ten: +7 (495) 933-22-22
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