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POCCUINCKAIN PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTCTBO

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
184047.5 1330.00 101.91 10806.60 1695.98
2,92% Hosarak
0.32% 0.28% 0.32% 0.56% 0.73% 2,34% Pockeqre
211% Tparce n
1,13% Pacnapckas
B OXKMOAHNIA OTKPBITINA 0% K
BHeLWHUIA hoH — yMepeHHO No3UTMBHbIN. QY7o ElNeeleliinlel:BIcRY i lNnioloSpalEIVIelNR 1.24% TA3MPOM
CTPVIPYIOT Pa3HOHaNPaBNEHHYIO AMHaMIIKY . AMEPVIKAHCKIM PbIHOK noTepsn 0,3-0,5%, B A3vn
HabniofaeTcs pocT Ao 0,6%. Puiovepc Ha S&P npv aToM npurbasnaeT 0,3%. LieHs! Ha HedoTb -1,26% XonMPCK
MOCne BYepalLHEro pPeskoro NaaeHns BOCCTaHaBMVBAIOT Mo3unLmm — 6appers Brent TopryeTcs 1,39% OrK-3
Ha yposHe $101,9. Ha 5ToM dhoHe Mbl OKMAAEM, YTO POCCUMCKMIA PHIHOK CErOAHA Ha OTKDbI-
TV NPEANPYMET NOMbITKY pocTa. bavkaiiilee conpoTueneHve Ha MMBE pacnonaraetcs Ha -1,95% Tarhgpr

ypoBHe 1700 NyHKTOB. ECM «Oblkam» He YAACTCH 3aKPEnUTLCA BbILLE 3TOM OTMETKM, MPO-
KN MOMYT yennnTbes. CerofHs feHb BHOBb M30OWTYET CTATUCTUKON. BHVIMaHMe VHBECTO-
pOB OyAeT obpallleHo, MpeXxae BCEro, Ha AaHHble Mo pPbiHKY HedpuxMocTy CLUA, a Takke
MPOMIMPOM3BOACTBY W MOTPEOUTENBCKMM LieHaM. (104 3aHaBeC Ceccum BymyT OnyonKoBaHs!

uMdppbl MO 3anacam HeddTw.
LIB/KYLLME OAKTOPHI
Poct . . MapgeHune '

- HedpTb Ha ypoeHe $102 - CHwkenvie B CLLIA
- POCT @81aTcKyIX MHOEKCOoB - TexHu4eckas kapTmHa
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POCCHA

TOPIU Ha POCCHACKOM C(POHOOBOM PbIHKE HadYanmch
«FBMOM» BHI3, O[HAKO «Oblkam» YAanoCh B TEYEHVE Mony4aca BoIBECTH
KOTVIPOBKW B «3EMEHYI0» 30HY W YAED)KaTb BbiLE OTMETKM 1711 MyHKTOB
no MMBE B 6obluyio YacTb AHd. [10of 3aHaBeC TOProB HaCTPOEHMsS
MHBECTOPOB ObIN MCNOPHeHb! CTaTUCTUKOM 13 CLUA. [daHHble no aH-
BaPCKOMY 0ObEMY PO3HWYHBIX MPOLK M MPUTOKY KanuTana B aekabpe
2010r. oKasan1cb xy)ke OxxmaaHn, HeratmeHoe BIVSHME Takke okasa-
na QyHamyiKa CToMMOCTY HedDTw, ynasLuas nof 3aHaBec Topros 0 OT-
mMeTkn $101,5 3a Gappens cmecy Brent. o utoram aHs nHaexc MMBB
cHM3MNCs Ha 0,7% [0 OTMETKM 1696 NyHKTOB.

Jlydle peiHKa BbIMAOen HedoTerasosbi CekTop. AkuMK PocHeddTH
nprbasun 1,6%. VIHBECTOPbBI MO3UTVIBHO OTpearpoBaiiv Ha HOBOCTb
00 OTKPBITUM [BYX HOBbIX HEDTEra30BbIX MECTOPOMNAEHW B VPKyTCKOV
06nacTy. 3ameTHbIM POCTOM Takke OTMETUIMCH akLmW HogaTaka, no-
JOPOXKaBLUME Ha 2,2%. HecMoTpa Ha yBENMYeH1e NaHoBOro Mnokasa-
Tens NOCTaBOK raza B 3anaaHyto EBpOny B «MyHyCe» okadanmce Gymaru
[a3npoma, KOTopble TEPAV B LIEHE 2%. AumM JTykorna CHUSUMMCL Ha
1%.

B dbrHaHCOBOM CeKTOpE TOPM MPOXOAMIM Pa3HOHANPaBNEHHO. AKLMM
CéepbaHka nopeweseny Ha 1,8%, B TO Bpems Kak Cnpoc Ha Gymaru
BTE noorsn uery akuwii Ha 0,2%.

14 ¢peB 15 ¢peB

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

B nupepax pocTafelCkEnlZ ooy Vi

1 HoBaTaka, npribaByBLUME B LEHE Ha
2,2%. [locne 3aBepLuenrs baHkpoTCTea
«Pycra lNeTponeym», KOTOpOW paHee
npuvHagnexana nmueHavst Ha paspa-
60TKy KOBBIKTMHCKOIO  MeCTopOXKae-
HAA, 3Ta MUEH3MA MOXKET [0CTaTbCH
MIMEHHO HoBaTaky.
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MINPOBBIE PBIHKIA
cKoppeKTAPOSATHCS 80

BTOPHVK MOL AaBMEHVEM HEraTUBHOW MakpoCTaTUCTUKLA. Dow Jones no
yToram aHs ocnad Ha 0,3%, CToNbKO »ke noTepsn 1 S&P500. Nasdag cHu-
3mncs Ha 0,4%.

PagoyaposaHme MHBECTOPaM MPUHECTM crabee AaHHbIe MO PO3HNYHLIM
npofakam. B aHBape oHM noka3anm pocT Tonbko Ha 0,3%, B TO Bpems
Kak OXxMOanock nosbileHve Ha 0,5%. bes yyeta asTomobunein npopa-
KU Tarke yBenmymnncs Ha 0,3%. SKCnepTsl MPOrHO3MPOoBanM pocT Nno-
kazatena Ha 0,6%. Ha npofjakax oTpadunack nnoxas norofda, Kotopas
HabnoaaeTcs aTol 3vmoit B CLUA. HeonmMmncTUYHbIMYM OKa3anmcs Tak-
YKe OaHHble MO PbIHKY HEOBKMOCTU. VIHOEKC HAaCTPOEHWI B CEKTOPE,
paccumTbiBaembin NAHB/Wells Fargo, octanca Ha ypoeHe 16 myHKTOB
4eTBEPTHIN MEeCAL, NOAPAA. AHANUTVIKMA OXKuOan/ MoBbILEHWA Nokasa-
Tens A0 17 NyHKTOB. 3HadeHns Hke 50 03HaYaioT, YTO GOMbLLIMHCTBO
DECTOHAEHTOB OLEHMBAET YCIOBKSA B CEKTOPE Kak Mioxme, OKCNOPTHbIE
N UMMNOPTHbIE LIEHbI B AHBapE Mokadanm pocT. CTOMMOCTb MMMopTa 3a
VICKIIOYEHMEM SHEProHOocUTENEN Bbipocna Ha 0,8%, B TO BDEMS KaK LIEHb!
3KCMopTa 6e3 y4eTa CenbCKoro Xo3ancTaa NoaHAmMes Ha 0,9%. Hemano
CTaTUCTVIKM ObINo onybnmkoeaHo 3a npepenami CLUA. HTepec ans
MHBECTOPOB MPEOCTaBNAaNM faHHsle 13 Kutada. Hdonauma B cTpaHe 3a
fHBapb cocTashna 4,9% B roOAOBOM VICHUCTIEHWM, BO3DOAMB CIEKyNALMM
OTHOCUTESBHO MOBBILLEHS CTABOK.

14 cpeB 15 cheB

¥ Asunu

© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




TEXHUYECKI AHANIAG

16 ®EBPAJIA 2011

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

HasBaHue MA1 MA2 MA3 RSI Volume
nykowun

[A3MPOM

POCHE®Tb
CYPIYTHE®TEIA3
TATHE®Tb

[A3MPOM HE®Tb
CBEPBAHK

BTB

HOPUMNbCKMA HUKESb
MONKOC 30M0TO
HITMK

YPATKANAIA
PYCrnagpo

®CK EQC

MTC

POCTENEKOM

CPELOHECPOYHBIE TEHEHLIVIN

TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

HasBaHue MAL MA2 MA3 RSI
nyKkown 1
A3MPOM
POCHE®Tb
CYPI'YTHE®TEMA3
TATHE®Tb

1
FA3MPOM HE®Tb
CBEPBAHK | 1|

1
BTb -1 -1
HOPUNLCKU HUKEb 1
Mnontoc 30110TO
1
1

0

HIIMK |1

YPATKATIAV
PYCTOPO
®CK EQC

MTC
POCTENEKOM

PP OO lLoOooor o

TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

B 0 o 0 EE

Mpopaxa Mokynka

MHeHune aHanuTuKa

AKTVBHOCTb MHBECTOPOB HA POCCUICKIMX M0~
LL{a[IKax BO BTOPHWK HE M3MEHMMACh MO CPas-
HeHWO C NpedblayLen ceccrnen. O6bem TOPros
aKkumamm Ha MMBB cocTasun 58,21 Mrpg pyo.
[Mo wmHoexkcy MMBE BHOBb BbIDMCOBLIBAETCA
TPEBOXXHAs 7151 «ObIKOB» KapTvHa. [okasaTenb
3aKPLIICSH HWKE YPOBHA MOANEPMKMA [OMTO-
CPOYHOrO TPEHAa, M €CIM CEerofHA PhIHOK He
OTbIrPaeT NoTepw, MPOMAaM MOTYT YCUNUTb-
cd, a onvxarwen uensio no MMBE craHer
ypoBeHb 1680 MyHKTOB. TexHW4eckve TpeHOo-
Bble MHAVKATOPL! JAOT CUrHasb! Ha NPOMaKY,
ocumnnsaTop RSI — HerTpaneH.

MHeHue aHanuTukKa

Bo BTOPHVK Ha POCCHMMCKMX Brpax Mpopos-
JKNOCh CHWKeHre. Haekc MMBE sakpbincs
HWxe oTMeTKM 1700 MyHKTOB, YTO SBMIAETCA
«<MEBEXBMM  CUMHalIoM,  brivpkaniuas  Mmof-
[epxka Temepb pacrnonaraetcs  Ha ypoBHe
JIOKaIbHOMO AHa MPOLLION Hepenm — 1676 nyH-
KTOB. TexHWYeCKVe TPEHOOBbIE WHOMKATOPSI
CMOTPAT MPEVMYLLECTBEHHO BHM3 MO PbIHKY,
ocumnnaTop RSI dovikerpyeT cnabyio nepenpo-
[aHHOCTb.

¥ Azunum

© WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 6037.08 -0.38 -0.89 0.58 15.12 6091.48 4790.04
DAX FepmaHus DAX 7400.04 0.05 1.05 4.58 32.33 7424.36 5498.07
CAC DpaHuus CAC 4110.34 0.33 0.05 3.19 12.03 4130.40 3287.57
ATX ABcTpust ATX 2982.72 -0.60 -0.26 4.37 18.88 3009.61 2195.28
BEL 20 Benbrus BEL20 2730.78 0.19 0.14 4.18 10.31 2735.03 2288.83
AEX lonnaxpwms AEX 370.51 0.09 -0.16 2.54 16.21 372.10 301.48
Irish Overall Wpnangusa ISEQ 2979.22 0.06 -0.55 2.03 2.82 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10826.20 0.48 -1.27 4.25 4.16 11566.10 8563.60
S&P/MIB Utanua SPMIB 22823.82 0.82 0.39 6.35 7.21 23593.10 18044.47
PSI 20 MopTyranwvs PSI20 8039.19 0.38 -0.10 6.04 6.62 8349.16 6566.04
Swiss Market LLIeriyapms SMI 6690.90 0.37 0.79 2.06 2,97 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1125.85 -0.72 -0.62 -4.04 20.50 1182.56 922.75
Budapest Stock BeHrpus BUX 22372.47 -0.80 -2.87 0.50 5.49 25690.06 20146.50
WSE WIG Monblua WIG 47349.61 -0.21 -1.04 0.19 23.42 48531.41 37796.34
ISE National 100 Typums XU100 64802.14 0.36 -0.69 -4.53 25.23 71776.92 48080.16
PTC Poccus RTSI$ 1863.79 -0.12 -1.92 -0.34 31.42 1947.08 1224.73
MMBBE Poccus INDEXCF 1695.98 -0.73 -1.94 -2.79 24.57 1788.74 1194.96
PFTS YkpaunHa PFTS 1120.83 0.22 0.39 9.50 70.61 1148.06 611.78
Prague Stock Yexus PX 1247.40 -0.31 0.22 0.42 9.34 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 33060.28 -0.10 0.83 1.22 2272 33334.55 25833.89
Hermes Ervnet HERMES  #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A 701.17 535.76
Amepuka

S&P 500 CLLA SPX 1328.01 -0.32 0.26 2.69 21.29 1332.96 1010.91
Dow Jones CLUA INDU 12226.64 -0.34 -0.05 3.73 19.07 12285.94 9614.32
NASDAQ CLUA CCMP 2804.35 -0.46 0.26 1.78 26.65 2819.87 2061.14
S&P/TSX Kanapa SPTSX 13929.35 0.13 0.27 3.46 20.22 13971.83 11065.53
Merval ApreHTuHa MERVAL 3490.21 -0.53 -2.16 -1.38 51.68 3700.90 2060.18
Bovespa Bpasunus IBOV 66341.39 -0.32 0.87 -6.48 0.74 73103.28 57633.90
Bolsa Mekcumka MEXBOL  36951.25 -0.13 -1.64 -2.75 16.77 38876.76 30074.06
Chile Stock Yunm IPSA 4572.34 -0.78 0.62 -7.28 19.68 5048.13 3689.69
Asns

NIKKEI AnoHns NKY 10808.29 0.57 1.62 2.95 7.71 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4930.20 -0.02 0.52 2.68 7.93 5025.10 4175.70
Hang Seng TOHKOHI HSI 23041.08 0.62 -0.53 -5.12 13.68 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2914.55 0.53 5.06 4.41 -3.43 3186.72 2319.74
BSE SENSEX 30 Unona SENSEX 18253.55 -0.11 3.76 -3.22 12.49 21108.64 15960.15
Jakarta WHpoHeans JCI 3404.42 -0.36 -1.60 -4.62 35.28 3789.47 2502.05
Kuala Lumpur Manaiaus KLCI 1502.88 -0.16 -2.38 -4.27 19.91 1576.95 1243.86
Straits Times CuHranyp FSSTI 3079.82 -0.03 -2.25 -5.12 11.63 3313.61 2648.15
THAI SET 50 TaunaHp, SET 975.17 0.69 0.54 -5.53 40.77 1056.44 688.96
TAIEX TaviBaHb TWSE 8712.96 -0.10 -3.26 -2.89 17.08 9207.33 7032.40
KRX 100 IOxHas Kopes KRX100 4230.64 -1.04 -2.74 -6.07 24.89 4526.62 3239.42
NZX All Hosas 3enangus NZSE 773.97 -0.18 -0.23 0.26 4.63 778.28 687.55

[HanHble Bloomberg

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 6037.08 16.86 1.11 5.38 1.97
DAX FepmaHusa DAX 7400.04 15.85 0.75 471.07 1.62
CAC dpaHums CAC 4110.34 13.16 0.80 5.86 1.33
ATX ABcTpus ATX 2982.72 17.58 0.85 10.79 1.44
BEL 20 Benbrus BEL20 2730.78 12.08 0.84 5.43 1.18
AEX FNonnanpus AEX 370.51 12.94 0.56 #N/A N/A 1.40
Irish Overall Npnangusa ISEQ 2979.22 #N/A N/A 0.62 3.16 1.12
IBEX 35 NcnaHus IBEX 10826.20 10.11 1.14 103.47 1.48
S&P/MIB Ntanusa SPMIB 22823.82 15.55 0.71 #N/A N/A 0.91
PSI 20 MopTyranus PSI20 8039.19 12.95 0.95 7.78 1.29
Swiss Market LLseiuapus SMI 6690.90 14.94 1.77 9.69 2.39
OMX Stockholm 30 LLiseuusn OMX 1125.85 14.15 1.64 31.64 2.15
Budapest Stock Benrpus BUX 22372.47 13.01 0.92 3.29 1.35
WSE WIG Monblua WIG 47349.61 14.93 1.04 10.26 1.61
ISE National 100 Typuusi XU100 64802.14 9.93 1.21 8.68 1.78
PTC Poccus RTSI$ 1863.79 9.09 1.36 4.45 1.26
MMBBE Poccus INDEXCF 1695.98 9.22 1.37 4.41 1.30
PFTS VKpauvHa PFTS 1120.83 43.97 1.31 #N/A N/A 2.32
Prague Stock Yexus PX 1247.40 12.91 1.79 10.14 1.55
Adopuka

FTSE/JSE IOAP JALSH 33060.28 16.58 1.59 11.27 2.48
Hermes Ervnet HERMES #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A
Amepuka

S&P 500 CLUA SPX 1328.01 15.83 1.40 8.93 2.32
Dow Jones CLUA INDU 12226.64 14.14 1.43 9.23 2.80
NASDAQ CLLUA CCMP 2804.35 22.09 1.96 14.06 3.06
S&P/TSX KaHnapa SPTSX 13929.35 21.13 2.08 13.06 2.16
Merval ApreHTuHa MERVAL 3490.21 15.62 1.60 7.16 1.85
Bovespa Bpasunusa IBOV 66341.39 13.31 1.50 78.58 1.73
Bolsa Mekcuka MEXBOL 36951.25 18.18 1.63 9.36 2.55
Chile Stock Hunm IPSA 4572.34 19.20 1.90 10.81 2.60
Asns

NIKKEI AnoHus NKY 10808.29 19.60 0.69 7.38 1.41
S&P/ASX 200 ABcTpanusi AS51 4930.20 18.18 1.93 #N/A N/A 2.08
Hang Seng [FOHKOHI HIS 23041.08 14.41 2.61 7.84 2.03
Shanghai SE Comp Kutan SHCOMP 2914.55 18.58 1.68 108.10 2.68
BSE SENSEX 30 NHpunsa SENSEX 18253.55 16.26 2.13 11.17 3.15
Jakarta NHpoHesns JCI 3404.42 19.15 1.97 14.04 3.10
Kuala Lumpur Manawnans KLCI 1502.88 16.99 2.50 16.31 2.37
Straits Times CuHranyp FSSTI 3079.82 12.01 1.47 10.96 1.70
THAI SET 50 TaunaHg SET 975.17 13.66 1.04 11.30 1.92
TAIEX TanBaHb TWSE 8712.96 15.15 1.20 12.88 1.95
KRX 100 lOxHasn Kopest KRX100 4230.64 12.03 1.07 9.69 1.49
NZX All HoBasi 3enaHgus NZSE 773.97 54.48 1.07 7.63 1.55

[aHHble Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 101.92 0.28 -0.39 3.66 25.63 104.30 74.83
WTI CLA 84.57 0.30 -2.47 -8.64 3.29 94.02 72.64
Me4yHoe Tonnso HOA 273.50 0.22 -1.22 3.26 24.00 280.40 202.90
ras NGA 3.99 0.38 -1.31 -11.11 -36.73 6.44 3.85
BeHsuH XBA 249.88 0.40 -1.08 -0.30 21.00 255.24 186.00
[paroueHHble MeTannsbl

3onoTo GOLDS 1373.65 -0.01 0.73 0.88 22.71 1431.25 1085.30
Cepebpo SILV 30.71 -0.26 1.64 7.81 90.30 31.24 15.50
MpoMbILLNEeHHbIE MeTan b

Hvkenb LMNIDY  28717.00 -0.52 1.24 11.09 48.95 28900.00 17945.00
AnOMUHUIA LMAHDY 2478.25 -0.52 -2.63 1.04 22.59 2582.65 1826.00
Megnb HGA 451.90 -0.59 -0.33 2.37 38.98 465.75 280.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 725.30 -3.36 -3.90 -1.97 39.29 832.00 410.00
Kodbe KCA 261.10 -0.23 4.61 10.50 84.46 266.75 134.80
MweHnua CA 701.00 0.00 -1.09 6.53 66.51 721.00 366.50
Cos SA 1381.50 0.02 -5.57 -3.48 43.76 1467.50 909.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9880 0.18 0.59 -0.10 5.58 1.0853 0.9832
USD-MXN USDMXN 12.1342 0.14 -0.44 -1.33 5.84 13.3848 11.9435
USD-BRL USDBRL 1.6698 -0.17 -0.31 0.64 11.06 1.9153 1.6435
USD-CLP USDCLP 472.5500 -0.66 1.41 3.99 12.00 553.5200 465.1300
USD-COP USDCOP  1906.4500 -0.54 -1.05 -1.47 1.54 2048.1800 1783.4000
USD-PEN USDPEN 2.7700 -0.11 -0.11 0.65 3.01 2.8650 2.7630
USD-CRC USDCRC  502.4250 0.23 -0.08 0.26 9.51 555.2050 500.2500
USD-ARS USDARS 4.0233 -0.01 -0.12 -1.10 -4.21 4.0268 3.8296
Azusa
USD-JPY USDJPY 83.7400 0.04 -1.65 -1.27 7.64 94.9900 80.2200
USD-HKD USDHKD 7.7929 0.02 -0.08 -0.22 -0.30 7.8070 7.7502
AUD-USD AUDUSD 0.9984 0.20 -1.38 0.46 10.66 1.0256 0.8067
NzZD-USD NzZDUSD 0.7541 0.29 -2.36 -2.36 6.63 0.7976 0.6561
USD-SGD USDSGD 1.2798 0.09 -0.45 0.59 9.74 1.4212 1.2695
USD-TWD USDTWD 29.4100 0.09 -2.04 -1.33 8.98 32.5000 28.7550
USD-KRW USDKRW  1120.2800 -0.09 -1.02 -0.25 2.79 1277.8500 1101.1000
USD-PHP USDPHP 43.6150 0.22 -0.18 2.06 5.72 47.1270 42.3000
USD-IDR USDIDR 8900.0000 0.09 0.34 1.83 4.78 9385.0000 8881.0000
USD-INR USDINR 45.5150 -0.02 -0.46 0.01 1.78 47.7450 43.9750
USD-CNY USDCNY 6.5844 0.10 0.06 0.15 3.78 6.8336 6.5575
USD-MYR USDMYR 3.0495 -0.07 -0.39 0.30 12.24 3.4210 3.0295
USD-THB USDTHB 30.6900 0.07 0.10 -0.55 8.02 33.3000 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3524 0.27 -1.52 1.73 -1.79 1.4282 1.1877
GBP-USD GBPUSD 1.6155 0.18 0.33 1.68 2.30 1.6299 1.4231
USD-CHF USDCHF 0.9632 0.40 -0.56 0.16 10.68 1.1731 0.9301
USD-SEK USDSEK 6.4670 0.21 -0.48 3.86 11.07 8.1372 6.3573
USD-DKK USDDKK 5.5131 0.28 -1.52 1.65 -1.96 6.2632 5.2194
USD-NOK USDNOK 5.8041 0.34 -0.80 0.97 0.82 6.7281 5.6886
USD-CZK USDCZK 18.0038 0.33 -2.06 1.53 4.83 21.9220 17.0615
USD-SKK USDSKK 22.2760 0.28 -1.53 1.73 -1.77 25.3490 21.0958
USD-PLN USDPLN 2.9024 0.37 -1.98 0.29 -0.48 3.5293 2.7274
USD-HUF USDHUF 200.6900 0.27 -1.35 2.86 -1.86 243.1200 189.5900
USD-RUB USDRUB 29.2929 0.01 -0.05 2.32 2.51 31.9455 28.9106
USD-TRY USDTRY 1.5973 -0.14 -1.38 -3.44 -5.05 1.6297 1.3872
USD-ILS USDILS 3.6400 0.01 0.88 -2.65 2.62 3.9191 3.5158
USD-KES USDKES 81.4500 0.00 -0.25 -0.43 -5.00 82.8500 76.0700
USD-ZAR USDZAR 7.3200 0.23 -1.45 -5.80 4.57 8.0800 6.5577
USD-MAD USDMAD 8.2999 0.04 -1.63 1.27 -1.68 9.3725 7.0174

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1893.80 -1.07 -2.22 0.14 19.82 1981.57 1400.01
[asnpom Poccus GAZP RX 199.60 -2.09 -5.30 1.88 16.11 216.65 142.09
PocHedhTb Poccus ROSN RX 257.84 1.38 1.99 11.00 10.42 261.97 177.35
CypryTHedTeras Poccus SNGS RX 31.62 -0.74 -2.20 -10.33 26.60 36.18 24.05
TatHedTb Poccus TATN3 RX 163.79 -1.77 -2.95 4.47 16.30 175.75 119.62
[a3npoMHedTb Poccus SIBN RX 137.37 -0.37 -0.68 3.29 -3.57 170.95 101.00
Hoatak Poccus NOTK RX 325.28 2.27 2.41 -1.50 80.68 344.79 164.34
Exxon CLUA XOM US 82.97 -2.28 -0.01 6.59 25.18 85.11 55.94
Chevron CLUA CVX US 96.34 -0.63 -1.43 3.78 31.99 98.23 66.83
BP AHrnuns BP/ LN 486.20 1.29 0.35 -2.66 -17.34 658.20 296.00
Total DpaHums FP FP 43.47 0.37 -0.38 2.51 2.25 44.63 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 99.62 -1.64 -1.92 -7.04 19.82 110.95 63.81
BTB Poccus VTBR RX 0.10 0.21 -1.24 -12.66 28.11 0.11 0.07
HSBC AHrnuns HSBA LN 701.60 -0.89 -2.30 -1.14 5.06 736.60 595.20
é:g;ég%”o CLUA JPM US 46.82 0.60 2.36 4.25 16.85 48.20 35.16
Banco Santander Vcnanusa SAN SQ 8.89 1.48 -1.36 3.13 -8.96 10.88 7.11
Bank of America CLWA BAC US 14.77 -0.81 1.10 -3.15 -2.57 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1633.03 -2.25 -4.47 -11.07 12.41 1997.00 1222.68
Monumetann Poccus PMTL RX 505.76 0.55 1.24 -4.52 81.96 749.95 275.10
Goldcorp CLUA GG US 43.97 1.50 2.40 8.33 14.71 48.94 35.53
Barrick Gold CLUA ABX US 49.19 1.36 1.03 4.48 31.38 55.72 35.79
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7064.93 -0.87 2.41 -4.56 52.78 7700.00 4350.00
HIIMK Poccus NLMK RX 127.48 -2.07 -2.16 -9.73 38.19 151.20 79.50
MMK Poccus MAGN RX 31.40 -0.60 -6.51 -11.83 710 38.00 20.81
CesepcTanb Poccus CHMF RX 516.21 -0.10 1.05 -9.18 48.55 598.58 294.36
Pacnagckas Poccus RASP RX 219.24 0.22 -4.99 -1.36 34.18 238.80 114.51
BHP Billiton AHrnus BLT LN 2500.00 -2.15 -2.38 0.89 26.68 2647.00 1678.00
Rio Tinto AHrnnsa RIO LN 4550.00 -2.82 -3.44 2.57 35.50 4717.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 57.36 -0.33 1.86 -3.90 16.76 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.49 -0.60 0.07 -11.17 22.39 1.86 1.20
Ork-5 Poccus OGKE RX 2.65 -0.23 -2.86 -5.87 9.75 3.03 2.1
Ork-3 Poccus OGKC RX 1.43 -2.53 -6.37 -14.10 3.11 2.27 1.27
+Moc3Hepro Poccus MSNG RX 3.04 -0.20 -0.65 -6.17 -9.04 4.22 2.71
E.ON AG FepmaHua EOAN GY 24.74 -0.18 1.23 3.78 -6.82 28.93 20.86
GDF Suez ®dpaHuma GSZ FP 29.55 -0.30 0.99 3.96 9.75 30.05 22.64
Iberdrola Vcnanus IBE SQ 6.32 0.14 -0.88 5.88 7.30 6.58 4.50
Exelon CLWA EXC US 41.20 -0.65 -4.23 -3.90 -6.79 45.75 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 160.31 -0.23 -4.13 -9.34 7.50 186.79 95.13
Bonratenekom Poccus VTEL RX 149.86 -0.75 -1.51 1.81 44.85 153.01 85.99
MTC Poccus MTSI RX 24558 -0.58 -1.68 -4.56 5.28 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.55 -1.15 -3.49 2.38 74.63 1.63 0.81
AT&T CLUA TUS 28.24 -0.77 1.18 -0.67 11.53 30.10 23.78
Vodafone Group AHrnuns VOD LN 179.55 -0.19 -0.03 4.42 28.85 184.75 126.50
Telefonica WcnaHus TEF SQ 18.28 0.00 -2.01 3.69 7.85 19.69 14.67
Ynobpenus

Ypankanui Poccus URKA RX 221.66 1.75 0.38 -0.95 56.93 239.81 93.30
gz;isaﬁcizwazf CLUA POT US 183.64 3.32 135 6.83 62.27 191.90 83.85
Mosaic CLIA MOS US 84.92 -4.65 1.04 2.35 40.64 89.24 37.68
ToproBble ceTu

Maruut Poccus MGNT RX 3763.85 -0.40 -0.32 -13.34 85.32 4495.99 1900.00
7 KOHTUHEHT Poccus SCOH RX 247.00 -0.33 0.00 0.82 -2.76 355.00 220.01
Tesco AHrnmns TSCO LN 399.30 1.27 0.83 -1.54 -6.39 454.90 368.40
Carrefour OpaHums CAFP 35.75 -0.06 1.43 7.58 3.10 41.28 30.85
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 30.89 0.84 0.29 -11.20 125.05 39.89 11.00
Ford CLUA FUS 16.10 0.06 -0.86 -13.67 42.23 18.97 9.75
AsuanuHumn

Aaspocpbnot Poccus AFLT RX 73.00 0.07 -5.64 -10.75 34.76 87.50 50.85
Lufthansa F'epmanusa LHA GY 15.71 0.83 -1.32 -7.42 43.34 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1893.80 2280.57 20.42% 78.26% 0.00%
[asnpom Poccus GAZP RX 199.60 234.75 17.61% 66.67% 0.00%
PocHedTb Poccus ROSN RX 257.84 273.87 6.22% 70.00% 5.00%
CypryTHedTeras Poccus SNGS RX 31.62 33.35 5.47% 25.00% 8.33%
TatHedTb Poccus TATNS3 RX 163.79 162.70 -0.67% 15.38% 53.85%
[asnpoMHedTb Poccus SIBN RX 137.37 142.35 3.63% 35.00% 15.00%
Hoeatak Poccusa NOTK RX 325.28 349.83 7.55% 50.00% 0.00%
Exxon CLUA XOM US 82.97 84.50 1.84% 37.50% 4.17%
Chevron CLUA CVX US 96.34 106.40 10.44% 72.00% 0.00%
BP AHrnus BP/ LN 486.20 654.53 34.62% 52.27% 4.55%
Total ®dpaHuus FP FP 43.47 47.00 8.13% 57.14% 4.76%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 99.62 136.48 37.00% 92.59% 0.00%
BTB Poccus VTBR RX 0.10 0.10 9.04% 50.00% 0.00%
HSBC AHrnns HSBA LN 701.60 797.84 13.72% 69.23% 7.69%
JPMorgan Chase&Co CLUA JPM US 46.82 54.96 17.38% 84.85% 0.00%
Banco Santander Mcnanusa SAN SQ 8.89 10.02 12.70% 58.33% 16.67%
Bank of America CLUA BAC US 14.77 18.32 24.02% 60.00% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1633.03 2004.97 22.78% 30.00% 20.00%
MonumeTtann Poccus PMTL RX 505.76 512.59 1.35% 33.33% 33.33%
Goldcorp CLUA GG US 43.97 61.43 39.70% 78.26% 4.35%
Barrick Gold CLUA ABX US 49.19 66.50 35.19% 85.71% 3.57%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 7064.93 7962.73 12.71% 50.00% 0.00%
HIIMK Poccusa NLMK RX 127.48 109.66 -13.98% 20.00% 20.00%
MMK Poccus MAGN RX 31.40 38.97 24.12% 66.67% 8.33%
CeBepcTanb Poccus CHMF RX 516.21 605.58 17.31% 57.14% 7.14%
Pacnapgckas Poccus RASP RX 219.24 254.89 16.26% 63.64% 9.09%
BHP Billiton AHrnns BLT LN 2500.00 2758.68 10.35% 55.17% 6.90%
Rio Tinto AHrnns RIO LN 4550.00 5385.43 18.36% 87.50% 6.25%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 57.36 71.75 25.09% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.49 2.01 35.29% 77.78% 0.00%
Ork-5 Poccusn OGKE RX 2.65 3.36 27.22% 64.71% 17.65%
Ork-3 Poccus OGKC RX 1.43 2.06 44.57% 47.06% 17.65%
+Moc3Hepro Poccus MSNG RX 3.04 4.26 40.09% 72.73% 9.09%
E.ON AG epmanua EOAN GY 24.74 25.11 1.48% 40.48% 21.43%
GDF Suez dpaHumsa GSZ FP 29.55 31.66 7.13% 70.00% 6.67%
Iberdrola Wcnanusa IBE SQ 6.32 6.59 4.34% 39.47% 7.89%
Exelon CLUA EXC US 41.20 43.88 6.49% 21.74% 17.39%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenexkom Poccusi RTKM RX 160.31 129.43 -19.26% 0.00% 53.85%
Bonratenekom Poccusi VTEL RX 149.86 146.04 -2.55% 20.00% 0.00%
MTC Poccus MTSI RX 245.58 423.41 72.41% 100.00% 0.00%
YpancessbmHpopm Poccus URSI RX 1.55 1.59 2.80% 25.00% 8.33%
AT&T CWA TUS 28.24 31.40 11.19% 52.63% 0.00%
Vodafone Group AHrnvs VOD LN 179.55 191.90 6.88% 58.33% 13.89%
Telefonica Vcnanua TEF SQ 18.28 20.11 9.99% 62.50% 8.33%
Ypob6penus
Ypankanun Poccus URKA RX 221.66 226.55 2.21% 28.57% 14.29%
gztii?cigifaf CLUA POT US 183.64 183.29 -0.19% 62.96% 0.00%
Mosaic CLA MOS US 84.92 85.35 0.51% 40.00% 5.00%
ToproBble ceTu
Marnut Poccusi MGNT RX 3763.85 4283.22 13.80% 38.46% 7.69%
7 KOHTUHEHT Poccusi SCOH RX 247.00 300.85 21.80% 0.00% 33.33%
Tesco AHrnmns TSCO LN 399.30 464.89 16.43% 63.64% 15.91%
Carrefour ®paHums CAFP 35.75 39.17 9.57% 51.11% 13.33%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 30.89 30.07 -2.67% 0.00% 100.00%
Ford CWA F US 16.10 19.50 21.12% 61.11% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 73.00 99.98 36.96% 87.50% 0.00%
Lufthansa epmaHus LHA GY 15.71 19.20 22.21% 55.00% 5.00%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1893.80 1610.80 6.40 0.66 3.79 0.89
[a3npom Poccusi GAZP RX 199.60 4725.23 4.79 1.48 415 0.82
PocHedTb Poccus ROSN RX 257.84 2732.63 8.12 1.34 5.57 1.55
CypryTHedTeras Poccusi SNGS RX 31.62 1129.69 9.73 2.15 #N/A N/A 0.92
TatHedpTb Poccus TATN3 RX 163.79 356.85 9.21 0.78 6.84 1.11
[a3npomMHedTb Poccus SIBN RX 137.37 651.31 6.60 0.65 #N/A N/A 1.24
HoBaTak Poccus NOTK RX 325.28 987.65 26.09 8.91 22.89 7.08
Exxon CLLA XOM US 82.97 413.11 13.25 1.17 9.13 2.88
Chevron CLLA CVX UsS 96.34 193.88 10.21 1.01 6.38 1.90
BP AHrnvs BP/LN 486.20 91.40 #N/A N/A 0.50 10.83 1.55
Total dpaHums FP FP 43.47 102.13 9.17 0.69 5.26 1.61
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 99.62 2150.49 17.33 217 1.92 2.36
BTB Poccus VTBR RX 0.10 995.84 45.59 2.42 #N/A N/A 1.84
HSBC AHrnua HSBA LN 701.60 124.23 22.44 2.22 2.56 1.46
JPMorgan Chase&Co CLLA JPM US 46.82 183.08 9.36 1.60 #N/A N/A 1.09
Banco Santander VcnaHus SAN SQ 8.89 75.03 9.18 1.74 #N/A N/A 0.99
Bank of America CLLA BAC US 14.77 148.96 11.01 1.06 1.26 0.70
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1633.03 311.30 34.73 7.16 30.78 3.47
MonumeTtann Poccus PMTL RX 505.76 201.99 44.27 0.36 1.43 6.30
Goldcorp CLLA GG US 43.97 35.44 36.95 9.91 21.99 1.91
Barrick Gold CLLA ABX US 49.19 49.12 17.38 4.77 #N/A N/A 2.73
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccus  GMKNRX  7064.93 1346.77 9.33 3.26 8.50 3.20
HNMK Poccus NLMK RX 127.48 764.02 18.62 3.30 22.68 2.73
MMK Poccus MAGN RX 31.40 350.83 27.89 1.60 8.88 1.18
CeBepcranb Poccus CHMF RX 516.21 520.19 25.28 1.16 10.37 2.37
Pacnapckas Poccus RASP RX 219.24 171.18 16.49 7.19 15.07 4.04
BHP Billiton AHrnvs BLT LN 2500.00 151.33 17.67 4.26 12.54 4.61
Rio Tinto AHrnua RIO LN 4550.00 93.16 9.99 2.55 7.69 2.47
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 57.36 292.53 13.35 4.50 12.68 2.57
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.49 429.29 11.79 1.45 8.05 0.97
Ork-5 Poccus OGKE RX 2.65 93.56 18.00 1.86 14.12 1.53
Ork-3 Poccus OGKC RX 1.43 67.72 15.11 1.65 8.94 0.65
+MocOHepro Poccus MSNG RX 3.04 120.80 23.03 0.91 8.05 0.64
E.ON AG lepmanna  EOAN GY 24.74 49.50 8.25 0.54 4.06 1.21
GDF Suez ®dpaHums GSZ FP 29.55 66.49 13.62 0.81 6.09 1.06
Iberdrola Vcnanunsa IBE SQ 6.32 34.66 11.51 1.20 #N/A N/A 1.19
Exelon CLWA EXC US 41.20 27.27 10.15 1.46 5.20 2.01

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 160.31 116.82 29.25 1.86 9.42 2.11
Bonratenexkom Poccus VTEL RX 149.86 36.86 8.79 1.13 2.78 1.24
MTC Poccus MTSI RX 245.58 489.52 16.00 1.64 4.47 3.65
YpanceasbuHGopM Poccus URSI RX 1.55 50.03 6.71 1.48 415 1.78
AT&T CLWA TUS 28.24 166.90 13.01 1.34 4.77 1.49
Vodafone Group AHrnms VOD LN 179.55 93.13 8.32 2.09 7.36 1.04
Telefonica Mcnanus TEF SQ 18.28 83.43 7.54 1.40 4.10 3.74
Ypo6peHus

Ypankanun Poccus URKA RX 221.66 470.89 35.68 9.84 36.52 9.70
gztsii':ci:xa‘: CWA  POTUS 183.64 52.22 29.76 8.29 18.08 7.68
Mosaic CLWA MOS US 84.92 37.89 27.66 4.48 18.06 3.70
ToproBble ceTu

Maruur Poccus MGNT RX 3763.85 334.89 38.64 1.73 22.69 7.72
7 KOHTUHEHT Poccus SCOH RX 247.00 18.53 13.85 0.46 4.10 1.12
Tesco AHrnus TSCO LN 399.30 32.06 12.82 0.54 6.63 217
Carrefour ®OpaHuus CAFP 35.75 24.28 54.16 0.28 8.18 2.43
ABTOMOOGUNECTPOEHNE

ABToOBa3 Poccust AVAZ RX 30.89 42.89 #N/A N/A 0.47 #N/A N/A 22.05
Ford CLWA F US 16.10 58.67 8.66 0.43 78.39 #N/A N/A
ABranvHmumn

Aspodniot Poccus AFLT RX 73.00 81.07 30.57 0.82 11.77 2.85
Lufthansa lepmanna  LHA GY 15.71 719 16.20 0.27 2.41 0.98

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 11.02.2011

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
Ta3npoMGaHK — ArpecoHBHbI 0 A P RUR 2258843 525.58 1.84% 2.37% 100%  1040% 2196% 26.79%  28.71%
3enut — OcHosa kanuTana 0 A P RUR 2702.05 114.49 1.18% -2.39% 3.56% 11.98%  27.29%  42.85%
SHeproTpaHCGaHK — AHraps - 0O A P RUR 83899079 493 0.68% 1.69% 1.68% 223%  1134%  1107%  -32.08%
GHEPropecynChbl

EZ;ZE‘;:““K — Cpaxoseie m 0 P  RUR 5181.38 286.30 0.56% -0.66% 0.85% 366%  080%  7.54%  28.62%
CnagsHckui kpeput — Xepx-powg O A P RUR 6285.87 39.36 0.50% 0.46% 5.62% 9.55% 16.78%  31.04% 88.97%
3eHUT — BeyHble LEHHOCTH 0 T r RUR 58947.31 493.44 0.28% -0.21% 0.73% 1.34%  17.74%  29.39% 59.60%
LleHTp-nHBecT — Mepabiit 0 A P RUR 189.05 48.61 0.28% -3.22% 2.13% 8.15%  20.78%  24.20% -22.48%
3eHuT — Txas rasanb 0O O P RUR 5892298 225.04 0.15% -0.53% 1.85% 399%  1055%  19.24%  26.32%
l"a3npombaHk — KoHcepsatiHbiii 1 0 P RUR 4784.04 61.01 0.13% 0.42% 2.72% -1321%  -8.86% 2.83% 18.22%
MeTpokommepy — 3 0O C P AW 1162.49 56.16 0.12% 0.13% A67%  -389%  -174%  011%  -34.09%
MeTpokommept — 1 O C P AW 1803.86 257.23 0.12% 021% 154%  -385%  -163%  030%  -30.07%
MeTpoKoMMepL — AL 0O A P AW 615.70 75.69 0.11% -2.42% 0.97% 418%  1021%  1564%  -33.15%
MeTpokomMepL — 2 0 C P RW 2683.13 1363.82 0.10% 0.15% A17%  3.08%  071%  1.04%  -26.57%
Metpokommepy — O6nuraLmm 0 0 P RUR 842.87 8.63 0.08% 0.11% -1.36% -2.60% 0.48% -0.08% -19.00%
A6conior — losepue” O C P AW 2063.92 275.95 0.00% 0.40% -2.98% 287%  23.11%  32.68%  30.95%
ABconioT — JIoXORHbII" 0 O P AW 1857.27 240.72 0.00% 0.11% 0.72% 181%  444%  1399%  42.02%
A6contot — [NepcnekTvsa* ] " P RUR 1405.76 48.83 0.00% -0.03% 4.09% 10.38%  23.43%  27.36% 3.14%
ABconior — TakTika* O A P AW 1249.41 33.76 0.00% -0.92% 212%  -0.38%  1229%  12.30%  -2.72%
Bari a Kpackix Boporax — O C P RWR 1797335 60.32 000%  -2.83% 025%  621%  1869%  34.04%  9.39%
YHuBeDcanbHblit

M2M Mpager bak — 0O C P RR 4819.64 193.90 0.00% 0.00% 0.24% 500%  851%  25.37%
C6anaHcypoBaHHbIit*

M2 Mpadeer Bak — 0 0 P RWR 1212177 117.20 000%  000% 112%  233%  450%  1372%
CTabunbHblit*

M2M Mparteer Bak — 0O A P R 5768.04 325.89 0.00% 0.00% 0.33% 377%  782%  29.49%
AdbcheKTMBHbI*

Z:Jf;““ﬁa“ —®oMppocowickux 4 p RUR 1132.33 33.37 001%  0.03% 1.65% 9.15%  17.73%  34.95%  -0.10%
TatdoHgbak — Gowgsonotoi O C P RUR 1545.15 7.44 002%  -0.06% 175%  1273%  20.16%  4507%  46.80%
Metpokommepy — KoprnopatveHbidi O C P RUR 522.74 2.88 -0.04% 0.02% -0.67% 1.22%  -0.49% 0.28% -47.61%
Kpocc — C6anaHcuposaHHbii O A P RUIR  59859.10 130.15 009%  -1.60% 351% 624%  27.19%  36.40%  55.40%
Kpocc — KorcepeaTueHbiit 0O A P RUIR 13850073 238.75 009%  -1.68% 351% 627%  27.6%%  39.67%  54.10%
TparcKpeautBank —Marvcrpans O O P RUR 1162.86 287 -0.09% 0.01% 0.68% 141%  273%  6.29% 8.61%

OHeprotpaHc6aHk — AHTapb -

. o] A P RUR 1656.57 84.48 -0.22% -1.82% -2.00% 4.16% 13.30%  15.10% 67.85%
DOCCHICKHE aKLIMM
Kpocc — VIHBECTULMOHHBIRA ] C P RUR 117713.08 16.59 -0.23% -2.35% 4.96% 8.94% 27.63%
TardonpGakk — Gou 0O O P R 1589.50 8.28 024%  -0.02% 0.53% 238%  230%  6.17%  37.88%
CTabunbHOro 1oxona
LlenTp-nHBecT — Bropoit 0 0 P RUR 1535.80 17.86 -0.41% -0.21% 0.23% 3.06% 5.42% 35.87% 29.80%
CrassHokwi KpepT — 0O A P RUIR 4717389 1113 041%  -0.38% 3.38% 6.62%  13.12%  2358%  96.31%
CnaBsHcKui
TpacKpeputbaxk — JlokomoTve 0 C P RUR 1368.91 8.55 -0.87% -1.02% -0.30% 2.22%  -2.94% 4.32% 29.25%
3eHuT — BantoTHbIi 0 A r UsD 1095.27 148.00 -1.45% -2.58% 5.70% 11.34%  20.67%  34.58% -6.44%
3enut — [JoxoaHblit |l 0 A P RUR 8669.10 477.64 -1.96% -3.23% 3.23% 1021%  24.23%  50.78% -3.58%
3eHuT — MepcnekTUBHbIA 0 A P RUR 6568.69 155.53 -2.05% -3.43% 3.30% 18.25%  33.67%  59.29% -5.50%
3enuT — [loxoaHbli 0 A P RUR 63558.08 1029.78 -2.23% -3.48% 2.62% 10.20%  23.44%  43.19% -10.47%
TpaxcKpeputbaxk — Aspopa 0 A P RUR 808.20 110.83 -2.58% -5.06% -1.97% 9.79% 22.12%  25.08% -25.51%

[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



