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Grand Capital B vorandcepatne

®YHAAMEHTAJIbHbIA O630P PbIHKA ®OPEKC. 15.02.2011r.
Cratucrtuka m3 Kutas noaaep)xmBaeT pbiHKM...

[JaHHble No noTpebuTenbckon MHbNsSuMKM B KuTae, KOTOpble OXWAAn PbIHOK, OKa3a/MCb HECKOMbKO
nyduwie oXuaaHui. MHaekc noTpebuTenbCckux LieH cocTaBun B siHBape +4,9% r/r, npoTMB MpoOrHo3a
+5,4%. HecMoTpsi Ha npeacTaBneHHble LMdpbl, AEMOHCTPUPYIOWIME CHWXKEHME WHGMNSUMKW, BPSd v
MOXXHO OXMAaTb, YTO KUTANCKMIA PErynsaTop OTKaXeTcs B 6yayLlleM NogHMMaTh CTaBku. Bo-nepBbix, cam
HOBbI METO/, PacyeTa Bbi3blBAET COMHEHUE, @ BO-BTOPbIX, MHMISLUS B HOBOM oy NPOAO/MKAET PacTy.

A pocT CTaBoK HeusbexxHo 6yaeT OkasbliBaTb AaB/IEHME Ha LEHbl Ha TOBAPHO-CbIPbEBOM PbIHKE, Ha
KOTOpOM KuTall 9BNAETCS KpyrnHEMIIMM WrpokoM. B pesynbTaTe pocTa CTaBOK 3KOHOMUYECKast
aKTVMBHOCTb BYAET CHMXATbCS, LEHbl Ha CbiPbEBblE aKTVBbI KOPPEKTUPOBATLCA U KaK CIEACTBUE HAUHYT
CHMXATbCA CbipbeBblE BanoThl MpoTMB gonnapa CLUA.  [Moka poCT TOBapHO-ChIPbEBbLIX aKTMBOB
06YyCnoBneH NOKynKaMun Co CTOPOHbI KnTasi M MOIMTUYECKON HamnpsKeHHOCTbIO Ha BavbkHeM BocToke.

BuepalwHas BCcTpeya MUHUCTpOB (uHaHcoB EC 3aBepwmnacb MPUHATUEM peELLEHMSI O pacCLUMPEHMM
¢oHaa eBponeickoi ctabunbHocT Ao 500 Mnpa. eBpo. EBpo nonyumn KpaTKOCPOYHYIO MOAAEPXKKY, HO
B LI&/IOM MpOoAOSKAeT OCTaBaTbCa NoA AaBeHneM. HecMoTpsl Ha pacumpeHmnst hoHAa NOMOLLM BaXKHbIMU
OCTaloTCs AeTaNnu ero AeWCTBMS, @ BOT OHM MOKa €elle He OroBOPEHbl. JTa HESCHOCTb B LIESIOM U
NpOoAOSIKAET AaBUTb Ha EBPO, KOTOPbIV MMEET BCE NEPCNEKTMBLI NMPOAOCIKUTL KOPPEKTUPOBATLCS BHUS.

CerogHa fAeHb 60raT Ha 3KOHOMUYECKYIO CTAaTUCTUKY, U3 KOTOpPOW Hambonee WHTepecHbIMU 6yayT
naHHble n3 EC n CLLA.

CtaTuCTUKa cerofHs:

12:30 Benukobputanus\ MHaekc notpebutenbckux ueH\ AHsapb\ 4,0% r/r\ 3,7% r/r

12:30 Benukobputanusi\ Haekc po3HuyHbIX ueH\ SHBapsb\ 5,2% r/r\ 4,8% r/r

12:30 BenukobputaHus\ basoBblit nHAEKC NoTpebutenbckux LeH\ AHBapb\ 3,0% r/r\ 2,9% r/r

12:30 Benukobputanusi\ MHgekc ueH Ha xwunbe ot DCLG\ Oekabpb\ 4,3% r/r\ 4,0% r/r

13:00 'epMaHus\ MHAEKC SKOHOMMYECKMX HacTpoeHuin ZEW\ ®eBpanb\ 20,2\ 15,4

13:00 EBpo3oHa\ MNMpeaBaputenbHble AaHHble No npupocty BBIM\ 4 keapTan\ 0,4% kB/kB\ 0,3% KB/KB
13:00 EBpo3oHa\ MHaeKc 3koHOMUYecknx HacTpoeHui ZEW\ ®espans\ 31,3\ 25,4

13:00 EBpo3oHa\ Canbao Toprosoro 6anaHca\ dekabpsb\ -0,9 munnvapaa espo\ -1,9 munnuapaa espo
13:00 Benukobputanusi\ MHaekc nuampytowmx nHamkatopos\ Jekabpb\ n/a\ 0,0% m/M

16:30 CLLUA\ Ba30Bbli1 MHAEKC po3HMYHLIX Npoaax\ AHBapb\ 0,6% M/M\ 0,5% M/M

16:30 CLUA\ Po3HuuHble npogaxu\ SAHBapb\ 0,5% m/m\ 0,6% M/M

16:30 CLLA\ MHaeKc [enoBoii akTMBHOCTM B 06pabaTbiBatoleM cektope OPB-Hbio-Mopka\ ®despanb)
14,4\ 11,9

16:30 CLUA\ MHaekc nmnopTHbIX UeH\ AHBapb\ 0,9% M/M\ 1,1% Mm/M

17:00 CLUA\ YncTbit 06bEM MOKYMNOK aMEePUKAHCKMX LIEHHbIX 6yMar MHOCTpaHHLIMWM MHBECTOpPaMM \
[Jekabpb\ 91,3 munnuapaa gonnapos)\ 85,1 munnvapaa

18:00 CLUA\ denosble 3anacbl\ dekabpb\ 0,7% M/M\ 0,2% M/M

18:00 CLUA\ UHaekc ueH Ha xunbe ot NAHB\ ®esparnb\ 16\ 16
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