I TiNnvest”

investment company

E>xeaHeBHbIM 0630p pblHKa akLUUK

KomMmeHTapuu no pbiHKY akuui

B cBs13K ¢ Tem, 4To BYepa HMKakon makpoctaTucTukm B CLUA He
BbIXOAMITO, @ KOpnopaTUBHbIE UCTOPUU BbINN HE SPKMMK, TOProBas
ceccusa Ha Yonn-CTpuT 3akoH4Ynnach 6e3 CyLecTBEHHOro M3MEeHeHUs
B 3Ha4YeHusIX hOHO0BbIX MHAEKCOB. BUaMMO MHBECTOPLI MPOCTO
peLwnnm He pUCKOBaTb HakaHyHe Bbixo4a AaHHbIX MO MHIAUMK B
Kutae, a Takke cBeXen CTaTUCTUKE MO PO3HUYHBIM NMpogaXKam B
Amepuke 3a sHBapb. Jlyylle pbiHka BYepa TOProBanuch akumm
KOMMaHWIA CbipbeBOro U HedhTe[obbIBaOLLLENO CEKTOPOB.

Kypc equnHo eBponenckonm BantoTbl NbITAETCA YKPENUTLCS MPOTUB

nAannana (FIHIR/TIQN 1 RR1K\ ua AhALIA LADAATIA A TARM  LITA MIALIAATALL

IMonHbIt mekem Ha 2 cmp.

3Ha4YeHue OCHOBHbIX MHOEeKCOB
3HayeHne A, geHb A, Hea A, mec A, ytd

Wupekc PTC 1879,56 -0,12% -2,87% 0,51% 36,60%
Nupekc MMBB 170843 -0,32% -3,33% -2,08% 29,50%
FTSE 6 060,09 -0,05% 0,15% 0,97% 17,27%
S&P 500 1332,32 0,24% 1,01% 3,02% 21,69%

Dow Jones Avg. 12268,19 -0,04% 0,88% 4,08% 19,47%

Jlnpepsbl pocTa

Llena A, peHb A, mec A, ytd
OAO KopuuyHosckuii TOK 2650,0000 10,18% 25,00% 6,43%

CeBepcTarnb 17,9500 6,53% -4,73% 25,96%
AKpOH 44,7500 5,92% 13,29% 19,33%
HopHwukenb 243,5000 3,62% -1,02% 22,36%
OAO Komnanus M.suageo 9,1200 2,47% 4,83% 52,76%
FA3 49,0000 2,08% 19,80% 31,54%
Pasrynsi 2,7000 1,89% 82,43% 24,42%
Marnut 128,0000 1,83% -11,42% 45,45%

JIngepbl cCHUXKEHUA

LleHa A, geHb A, mec A, ytd

AspodnoT 2,5000 -2,72% -8,09% 12,11%
Tykoin 65,8000 -1,79% 4,44% 9,48%
OAO lpynna JICP 38,3500 -0,34% 2,27% -8,92%
MUK 45400 -0,22% 4,37% -21,72%
MNupekc MSCI
3Havenve A, geHb A, mec A, ytd

WHupekc MSCI EM 1105,58 1,32% -4,69% 19,56%
MHupoekc MSCI BRAZIL 3612,40 1,08% -4,81% 10,57%
MHupoekc MSCI RUSSIA 985,85 -0,53% 0,79% 29,58%
MHupgekc MSCI INDIA 485,14 3,16% -4,42% 11,00%

NHaekc MSCI CHINA 64,86 2,42% -596% 8,26%

ATPOCIEKT

BPOKEPCKAS TPYNNOA

15 dpespans 2011r.

OCHOBHbIE U HAOAUKaTOPbI
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O630p pblHKa

B cBsi3un € Tem, uTo BUepa HUKaKoW MakpocTatucTvkm B CLLA He BbIxoAWs10, @ kopriopary
UCTOPUM BbINN HE APKMMM, TOPrOBasi CECCUS HA Y OJUI-CTPUT 3aKOoHUMAach 6e3 cywecTser
N3MeHeHnA B 3HaYeHUAxX ¢OHAOBbIX NHAEKCOB. BI/IAVIMO MHBECTOPbLI MPOCTO pewnin He
HakKaHy He BbIX0A4a AAaHHbIX MO I/IHCIDI]HLI,VIVI B KVITBE, aTakxe CBE)KEVI CTaTUCTUKE NO PO3HU
npogaxam B AMepuKe 3a sHBapb. Jlyulle pbiHKa BYEPa TOProBaanCh akL, MM KOMMAHNUI Cb
nHedTeA06bIBaIOLLENO CEKTOPOB.

Kypc eanHow eBponelickol Ba lOTbl MbITaeTCA YKPenuTbes NpoTus gonnapa (EUR/USD 1
¢$boHe HOBOCTH O TOM, YTO MUHUCTPbI PUHAHCOB CTPaH €BPO30HbI Bbl CKa3a1MCh 3a yABOEH
rogaobvema EBponeickoro ®oHaa dmHaHcoBOM CTabuabHOCTH, 40 500 MApA eBpo. Cbli
TOBaPbI MPOZ,0/HKA 0T A0POXATh. Ll eHbl Ha HMKe b BbILLM HA YPOBEHb $ 29 ThIC./T. —HOBb
MaKCMMyM 3a nocsie AHue 2,5 roga. PoloyepcHble KOHTPaK Tbl N0 cMecyH Brent Taioke 06HO
rof,0BOM MaKCMMYM, BblAs K OTMeTKe $104/6app. Pa3pbiB Mex Ay amepuikaHCKON He Tl
Brent yxe npesbicnn $18. Cepebpo Takke 06HOBMIIO LieHOBbIE Y POBHU 3TOrOroga— $30,

BaHk AnoHum ceroaHs, Kak 1 0X1AaN0Ch, OCTaBU 6e3 3MEHeHUIA CTOMMOCTb JEHEr B C
ypoBHe 0-0,1%. Bblwe glwana ctatncrnka ns Knutas nokasasa, 4to B sHBape MHAEKC
NoTpebUTEeNbCKMX L, eH BbIPOC Ha 4,9% I'/r, 4TO OKa3aN0Cb HeCKOJIbKO JTy lle MporHo3a (5,
0AHaKO, UHAEKC LieH NPOU3BOAUTENEN, B3IeTeN A0 6,6%, Npy NporHose pocTta Ha 6,2%.
KuTalickoe 610po cTaTUCTUKK NMOKa3asio, YTO CTpaHa yBeanymnIa B sHBape o6beMbl MMMOf
Ha 5,7% M/M, @ 06beMbI UMNOPTA X eNe3HOW PyAbl MOBBICMANCH Ha 19% M/M 1 Ha 48% no
CPaBHEHMIO C aHa/I0MMY Hbl M Me PYOA OM MpoLoro roga. CerofHs asnaTckme bupxessble |
TOPrytOTCS B pa3HOMOAS PHbIX 30HaX B6/M 31 HyeBbIX oTMeTok: MSCI Asia -0,09%.

OTKpbITME TOProB Ha POCCUICKMX BUPKaxX BO BTOPHUK Mbl OK A 3EM YBUAETb BY MEPEHH:
MO3UTUBHON 30He. He MOXeT He HaCTOPaXMBaTb BUepallHee 3aKpbiThe akL,ui Masnpoma
MWHUMa/IbHbI X OTMeTK ax AHS. KOTMPOBK M OCTaNbHbIX IMKBK AHbIX By Mar Takxke cTpagasi
OTCYTCTBMSA NoKynaTesiei. TeM He MeHee, CEeroAHs Mbl A e/1aeM CTaBKy Ha pocT. Akuun CE
YA epXKamch Bbl e ypoBHA 101 pyb.; TMK Bbiwe 7040 pyb.; PocHedTb — 253 py6. A 3Haun
aKLMK BMOJIHE MOTYT BEPHYTLCA K CBOMM MATHUYHLIM MaKCUMy MaM, a MHzekc MMBB k 01
1730 NyHKTOB. CerogHs KoMnaHus AKpoH onyb/mkyeT pUHaHCOBbIE pe3ybTaTbl CBOM P
IV kBapTan 2010 roaa. EAMHCTBEHHOE, YTO NMOKa BHOCKT /0110 HEOMPe /1€ HHOCTU Ha Pl
60/1b 10N 06b eM MaKPOCTaTUCTUKM BbIX OA ALLMIA CErOAHSA Mo eBpo3oHe 1 n3 CLLA.

Cerog Hs B 12-30 Xz eM Nyb/mKaL, MK MHAEKCa NOTPebUTeIbCKUX LieH 13 BesmkobputaHmi
AeKkabpb. B 13-00 BbIXOAAT AaHHbIE MO TOProBoMy 6aiaHCy eBPO30HbI, MHAEKCY HAaCcTpoel
3KoHOMMKe oT ZEW, a Tak ke NnpeaBapuTenbHas oueHka BBl eBpo30oHbI 3a 4-1 kBapTan (i
0,4% kB[KB). B 16-30 xAeM nybavKaL, M1 CTaTUCTV KW MO PO3HAY HbIM npogaxam B CLLIA 33
(nporHos: +0,5%). B 3T0 xe BpeMs BbIXOAAT AaHHbIE MO MMMOPTHLIM/3KCMOPTHBIM LieHaMm,
WHZEKC AeN10BOI aKTMBHOCTV B 06pabaThiBaioliieM cekTope OPB-Hbio-Mopka 3a despan
(NpOrHo3: 14,41.). B 18-00 Ny6/mKy0TCA AaHHbIE MO NPOM3BOACTBEHHbLIM 3anacam 3a Aet
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16.12.10
Hwukenb

16.01.11
Onoso
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- . " 0 ! . . 1240
16.11.10 16.12.10 5 16.01.11 16.11.10 16.12.10 16.01.11
AntoMUHMIA CBuHey Cepebpo 3onoTo
- Brent/ Urals e n Baltic dirty & clean tanker Index
N T2
100 -
80 -
B0 4
L 0,44 /N
20 0,240 N
0 ; ; 0 : :
16.11.10 16.12.10 16.01.11 16.11.10 16.12.10 16.01.11
Hedtb Brent Hedtb Urals Baltic Dirty Tanker
OcHoBsHble ToBapbl, SPOT (LSE, NYSE
3HaveHne A 3a pgeHb, % A3aHen,% A3szawmec,% Avytd,%
Meapb, $/t 10 160,00 2,00% 1,14% 5,28% 48,00%
Linnk, $/t 2 521,00 2,27% 0,52% 2,60% 14,59%
Hukenb, $/t 28 895,00 2,10% 2,10% 11,67% 49,33%
Ornoso, $/t 32 450,00 2,12% 3,67% 20,86% 96,73%
AntomuHnin, $/t 2 514,00 0,76% -1,41% 1,70% 22,40%
CauHey, $/t 2 640,00 3,13% 2,25% -1,49% 21,10%
Cepebpo, $/oz 30,62 2,35% 4,18% 7,.51% 96,91%
3onoTo, $/0z 1 361,85 0,35% 0,78% 0,01% 23,68%
HedTb Brent, $/ 102,29 1,89% 3,20% 4,26% 42,31%
HedTb Urals, $/ 99,13 1,08% 3,28% 3,93% 39,03%
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AwWwmnHcknnM3
BawWHCB
Baw3Hpr

BM3

aBmn

KasaHckB3
KOMCTAP

Meuen

MoToBsun

OAO baHk MockBbl
OAO MOTOBUNUXUHCKME 3aB
OAO THK-BP XonauHr
CunMawuHbl
CUNbBUHUT
CuHT3-ao
CnasH-AHOC
CT3-ao

TAIMET

THK-BP

Y-YA3

YMK

yTtns3

HOxKy36.

BawHedTb
[asnpom
[asnpomMHedTb
Jlykowin
HOBATO3K
PocHedTb
CyprytHedTeras
CyprytHedTeras, n.
TatHedTb
TatHedTb, N.
TpaHcHedTb, n.

MpkyTCckaHepro
JleHaHepro
MO3CK

Ork-2

Ork-3

OrK-4

OlkK-5

TrK-3

TrK-5

TrK-6

BawwmnHdpopmcBasb
BonraTenekom
[anbcBsasb

MITC, n.

MTC

PocTtenekom
PocTtenekom, n.
C3T
CubupbTenekom
TatTenekom
Ypances3buHgopm
HOTK
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Poccunucknn pbiIHOK akuum

Tukep LeHa 3akpbitua, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusi, m$

AMEZ
BISV
BEGY
VSMZ
FESH
KHEL
CMST
MTLR
MOTZ
MMBM
MOTZ
TNBP
SILM
SILV
SNTZ
JNOS
SVTZ
TAMZ
TNBP
UUAZ
CHMK
CHEP
UKUZ

BANE
GAZP
SIBN
LKOH
NVTK
ROSN
SNGS
SNGSP
TATN
TATNP
TRNFP

IRGZ
LSNG
MSRS
OGKB
OGKC
OGKD
OGKE
MSNG
TGKE
TGKF

BISV
NNSI
ESPK
MGTSP
MTSS
RTKM
RTKMP
SPTL
ENCO
TTLK
URSI
KUBN

0,621
0,341
1,910
1703,429
0,559
3,444
6,686
31,374
0,089
34,000
0,090
3,000
0,358
929,299
57,637
0,512
6,206
0,828
3,048
2,374
318,860
2,778
56,266

47,100
7,100
4,750

65,916

10,800
8,750
1,170
0,590
5,910
3,215

1301,500

0,820
0,920
0,054
0,056
0,050
0,095
0,091
0,103
0,001
0,001

0,330
5,100
4,950
13,800
8,430
5,525
3,150
1,100
0,097
0,007
0,055
0,228

0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%

0,00%
-0,99% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%

HedTtb ¥ ras
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
-1,79% 0,00%
0,93% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
OreKTpo3HepreTuka
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
1,07% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
TenekoMmyHuUKauum

0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%
0,00% 0,00%

17 000
9 000
30 000

164 850
177 500
7 467
65 800
324 000
604 660
117 000
8 260
591 000
96 450
13 133 496

43788
9200
161 300
97 375
311 950
16 005
45 500
23 979
5702

99 000
102 000
5629 852
69 000
58 579

47 250
11 000
72 750

981 900
79 800

62 661 305
515 097 322
13 963 1984

84 737 2911
21179 1650
73 059 526

49 613 2788
1536 288 12 952
11 251 89
6120

89

44 991

211 705 3105
693 707 7 307

2 496 365

2 507 477

6 299

412 419
1931653 45 477
57 492 638
419 626 1007
652 194 1304
230 238 1973
8 015

569 279 709 168 082
3 086 069 22 521
99 612 483 55 262
32792

123 985 781 92 734
22 449 781 41 799
8430 130 4 544
12 876

474

28 254 193 2024
193 397 3909
9334 852

199 201 2620
1823

657 558 2374
5958

138 549 3219
1385 002 4110
215177 750
195 783 1055
313

1254

473

220

16 804

2204 624 4013
4 621 666 765
407 240 969
1165

112 896 153

4 510 063 1762
675
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5 15 doeBpansa 2011r.
MaLLIMHOCTPOEHVIe
ABTOBA3 AVAZ 1,047 0,00% 0,00% 450 980 1459
A3 GAZA 49,000 2,08% 0,00% 29 400 907
NPKYT IRKT 0,425 0,00% 0,00% 277 325 404
Kasanckuin B3 KHEL 3,449 0,00% 0,00% 34 487 531
KAMA3 KMAZ 2,741 0,00% 0,00% 168 115 1937
KpacHbii KoTenbLymk KRKO 0,650 0,00% 0,00% 13000 | 139
HedTekamckuii aBTo3aBog nfaz 11,500 0,00% 0,00% 23500 | 96
OM3 omzz 3,096 0,00% 0,00% | 128 893 110
PKK 3Heprus RKKE 349,553 0,00% 0,00% | 10 172 394
Cesepcranb-aBTo SVAV 21,300 0,00% 0,00% 69 548 474 997 730
Cunosble MalLWHbI SILM 0,365 0,00% 0,00% 36 500 3179
YMMO UFMO 0,630 0,00% 0,00% 31500 179
MeTtannyprus
AM3 AMEZ 0,620 0,00% 0,00% 77 500 309
BCMIMO VSMO 119,359 1,27% 0,00% 43320 595 649 1362
Meuen MTLR 30,000 0,00% 0,00% 60 000 12 488
MMK MAGN 1,072 0,47% 0,00% 591750 3908 139 11 997
HINMK NLMK 4,331 0,00% 0,00% | 6 884 398 25614
HopHwukenb GMKN 243,775 3,62% 0,00% 243500 238 630 277 45 752
MonumeTann PMTL 17,039 0,29% 0,00% 18 331 1041633 6713
Montoc 3onoTo PLZL 55,723 0,00% 0,00% 6 626 503 10 580
CeBepcTanb CHMF 17,546 6,53% 0,00% 17 950 42 877 484 17 448
Tarmet TAMZ 0,850 0,00% 0,00% 50 000 393
TMK TRMK 5,013 0,00% 0,00% 392 000 4 662
4ym3 CHMZ 7,370 0,00% 0,00% 18 424 17
yTn3 CHEP 2,730 0,00% 0,00% 99 208 1290
BaHku
BaHk MockBbl MMBM 41,537 0,00% 0,00% | 578 632 7 846
BospoxaeHne VZRZ 44,150 0,00% 0,00% 22 075 300 688 1049
BTB VTBR 0,003 0,00% 0,00% 6400 222 828 312 33474
POCBAHK ROSB 4,000 0,00% 0,00% 6 000 6 566 4975
Cb6epbaHk SBER 3,470 0,58% 0,00% 1 806 450 74 907
YPAJICVB USBN 0,011 0,00% 0,00% 42 000 3072
TpaHcnopT
AapocnoT AFLT 2,517 | -2,72% 0,00% 25000 2 463 765 2812
[anbHeBocTo4Hoe MI FESH 0,554 0,00% 0,00% 83100 | 1635
HMTN NMTP 0,145 0,00% 0,00% 72 500 85 074 2793
Mpumopckoe M1 PRIM 0,210 0,00% 0,00% 21 000 41 443 167
HOTanp TMAT 0,600 0,00% 0,00% 70 860 346
MoTpebutenbCcKu pbIHOK
AnTeuHas ceTb 36,6 APTK 3,700 0,00% 0,00% 7400 389
BanTuka PKBA 46,310 0,00% 0,00% 46310 192 418 7 026
Bepodapm VRPH 47,950 0,00% 0,00% 23975 480
BumMM-Bunnb-LaHH WBDF 127,000 0,00% 0,00% 1562420 2 376 002 5588
[Ouken DIXY 13,760 1,31% 0,00% 27750 673 176 1181
KoHuepH KanuHa KLNA 28,390 0,00% 0,00% 2 806 276
KpacHbin OkTs16pb KROT 12,175 0,00% 0,00% 23 007 113
MarHut MGNT 126,862 1,83% 0,00% 64 000 1931636 11234
HyTpuHBeCTXONauHr NTRI 2,000 0,00% 0,00% 400 2 110 882 32
Pasrynsi GRAZ 2,710 1,89% 0,00% 135 000 2 694 539 429
CepnbMOoWi KOHTUHEHT SCON 8,388 0,00% 0,00% 8 388 629
dapmcTaHgapT PHST 101,800 0,00% 0,00% 26977 130 064 3847
Yepkunsoso GCHE 29,771 1,02% 0,00% 29800 52 459 1271
Hedtexnmusa n HecbTrenepepaboTka
KasaHboprcuHTes KZOS 0,260 0,00% 0,00% 96 200 464
HwxHekamckHebTEeXM NKNC 0,758 0,00% 0,00% 37 919 10 745 1222
YdaHedTexum UFNC 4,500 0,00% 0,00% 337 500 1239
Opyruve cektopa
MC3, 3nekTpocTanb MASZ 270,000 0,00% 0,00% 27 000 376
nnK pikk 4,578 | -0,22% 0,00% 5848966 47 909 335 2220
PBK 1C RBCI 1,597 0,00% 0,00% | 761 413 225
XumMmmnyeckasi NPOMbILLIEHHOCTb
AKpOH AKRN 43,309 5,92% 0,00% 132 500 2832273 2 031
[oporobyx DGBz 0,650 0,00% 0,00% 36 038 58 359 469
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CUnNbBUHUT
Ypankanuu

BenoH
Pacnagckas
YK HOxHbI Ky3bacc

CSILV
' URKA |

' BLNG |
‘ rasp ‘
UKUZ |

975,000
7,730

0,860
7,434
59,000

0,00% | 0,00%
0,00%  0,00%
Yronb
0,00% | 0,00%
1,22% | 0,00%
0,00% | 0,00%
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151 125
38 650

86 000
299 700
117 700
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7 630

14 890 672 16 422
989

5 930 881 5803
2130

UcmouHuk: PTC, Bloomberg
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X5
[asnpom
MpkyTckaHepro
HOTK
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MITC
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Meuen
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ATAD
AVVG
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URL
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Poccuinckne ADR/GDR
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MpeacTaBneHHas nHdopmauwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coAepXaHue JaHHOTO aHanMUTUYEeCcKoro 063opa MOXET UCMONb30BaTLCS TOMBKO B MH(POPMALIMOHHbIX LIENSIX.
OAO "MK "Mpocnekt" n 3AO "UK "Ai Tu MiHBeCT" He HeCyT OTBETCTBEHHOCTM 32 TOYHOCTb NPEAO0CTaBMNEHHbIX AaHHbIX.
[laHHbIA AOKYMEHT He SBMsSieTCS NPeAsioKeHMeM Ha NOKyrnKy Uv NPOAaXy Kakux-nnbo LieHHbIX Gymar.
OH TakoKe He SBNSIETCH pekoMeHAaLmelt Ha NoKyrKy Uin NPoAaxy LieHHbIX Bymar, ynoMsHYTbIX B OTYETe.
KomnaHuu 1 ee COTpyAHWKM, BKIIOYAs TEX, KTO FOTOBWI 3TOT OTYET, MOTyT UMETb MO3ULMK, a Takke NoKynaTb U NpodaBaTh LieHHbIe Bymary ynoMsiHyTbIX B OTHETE KOMMaHUNA.

MHBSCTI/IpOBaHI/Ie B CTpaHax CHI siBnsieTcst UCKMoUnTENBHO PUCKOBaHHbLIM, NO3TOMY MHBECTOPbI A0JTKHbI CAMOCTOATENIbHO TLUATESIbHO npopa60TaTb CBOe peLleHue.

Bce npaBa Ha AaHHbIN aHanNUTUYeCKkWi oTYeT NpuHaanexat bpokepckoii rpynne "Ain Tu MHBecT - MpocnekT”.
MepeneyaTka LENUKOM UM OTAENBHLIMU HYaCTAMM 6e3 CChINKY Ha KOMNaHUW He JoMycKaeTcs.




