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POCCUINCKAIN PBIHOK
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MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
187115 1326.20 103.53 10746.67 1708.43 .
3,36% YpKanuit
0.15% 0.11% 0.42% 0.20% 0.32% 2,92% INK
2,46% Montoc3onot
1,76% Ta3npHedtb
B OXXKNOAHNA OTKPBITINA 060% Pocren
M1pOBbIE CDOHIIOBLIE VHABKCHI IEMOHCTPHPYIOT PagHO- 063% OrK-3
HampaeneHHoe ABVKeHWE. AMEPUKAHCKME MHAMKATOPL! Npubasum B pamkax 0,3%, B TO Bpe- ’ .
Ms1 KaK Ha a31aTcKmx NioLliankax HeT eauHCTRa. [apneHne okasana cratmcTika U3 Kiutas no 0.71% IvKoin
VHOOASILAK, YCUMMBLLIS OMaceHs MO MOBbILLEHMIO CTaBOK. Pbloyepc Ha S&P Tem BpemeHem 0.83% Aspochnot
CHWKaeTes Ha 0,1%. B TexyLLen cuTyaLmn Mbl OXK1MAAEM, YTO POCCUNCKMM PBIHOK OTKDOETCA . FA3TPOM
Ha YPOBHsAX MpedplayLiier ceccum. [Noaaepxka no MMBB Haxoautes Ha oTmeTke 1700 nyH- 2,07%

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

Akuuu Montoca 3onoTofleleEEER

e 2,1%, oka3amchb cpeav NMMOepoB

KTOB. [py 9TOM BbICOKME LiEHbI HAa HEDTL MOMYT GNaroNpPUATCTBOBATL KOTUROBKAM OTeYe-
CTBEHHbIX CbIDbEBLIX KOMMaHW. CeroaHawH1A feHs 6oraT Ha MakpocTatncTviky. B EBpone
GyayT onybnmkosaHbl BBl knioyesbix cTpaH EBposoHsl, fanee 8 CLUA BbIiOyT pO3HUHYHbIE
MPOLAKM, IKCMOPTHbIE U UMMNOPTHbIE LieHE!, MPOVI3BOACTBEHHBIE 3aMach! 1 MHOEKCH! AENOBOM

AKTVBHOCTY B Hilo-/I0pKe 11 MO PBIHKY MKAMLA.

LBVXYLE GAKTOPH
Poct . . MapgeHune ' '

- HedpTb Ha ypoeHe $103
- POCT aMEpVKaHCKYIX VHOEKCOB
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Poccuiickue ()OoHAOBble WMHAEKCHIEECERZINSEChlolRinclalolV

BBEPX Ha MO3NTMBHOM BHELLHEM dooHe. OCHOBHOM NO3MTMB OblN CBSA-
3aH CO CMArYeHVeM CcUTyaumn B ErvnTe nocne OTcTaBky npeavaeHTa
X.Mybapaxa. OaHako KO BTOPOW MOMOBMHE NMOHEAENbHMKA «MeaBeasim»
YOANOCh HYBENUPOBATL YTPEHHWUM POCT, MOCME Yero Ha4anoch BOMa-
TUMbHOE ABWKEeHVe B kopuaope 1705 1 1713 myHKToB no vnaexcy MMBE.
rpoKk MPOMIHOPUPOBaNM POCT CTOMMOCT HedpT Brent, 6appens
KoTopow aocTur oTmeTku $104, nocunTas, YToO YperynMpoBaHve Cui-
Tyaum B ErnTe BEPHET CTOMMOCTE HEADTN HIKE KITIOYEBOTO YPOBHA
$100 3a Gappens. B pesynsTare HeddTerasosbli CEKTOP OKasancs B
ayTcanaepax Toprororo aHd. bymarv fasnpoma nopelesenv Ha 2,4%,
axkumn Jlykorna ynanv Ha 1%, KoTmpoBki PocheddTr — Ha 0,7%. Ty4ie
PblHKa BbIMANEN GOMHAHCOBBIA CEKTOP. BHMMaHWe 1MHBECTOPOB MpW-
Bexkn axkumm BT, nonopoxasiume Ha 0,5%. Mo3UTUBHYIO OMHAMUKY
Oymar KoMMaH1y noafepxana npmsaTy3aLa rocnakeTa akui 6aHka
B pa3vepe 10%. 3HauMTensHbi NPUPOCT MoKasani NpeacTasuTenm
MeTanyprdeckoro cektopa. Axkumm MMK 1 HITMK Beipocnv B LeHe
Ha 2,6% 1 0,5% cooTBeTcTBERHO. bymary CeBepcTan nogopoxani Ha
0,3%. B «mmHyce» Ha 0,5% okadanuce akumm HopHuvkens. o vToram
TOProBOW ceccum noHenenbHnka nHaeke MMBE notepsn 0,3% v ocTa-
HOBWNCH Ha 0TMeTKe 1708 MyHKTOB.

11 ¢peB 14 ¢peB

- dbtovepc Ha S&P B MUHYCe
- Yekoperve nHdoaUmm B Kutae

TOProeov ceccun.  Komnanvs  npo-
Bena ayauT 3arnacoB MeCTOPOXKAEHNH
BepruHckoe (MpkyTckas 0bnacTs), no
MTOram KOTOPOTO [I0Ka3aHHble V1 BEPO-
ATHbIE 3anachl MeCTOPOXKAEHMS Obln
yBENMYeHb! B 3,5 pasa.

S&P500
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MINPOBBIE PBIHKIA
sasepwmics pac-

HOHaNPaBNEHHbIM [BXEHMEM OCHOBHbLIX MHAEKCOB. Dow Jones ocnab
B pamkax 0,1%, B To Bpema kak S&P500 1 Nasdag nogpocim Ha 0,2% v
0,3% COOTBETCTBEHHO.

asnerne Ha nHankatop Dow okadanu Gymarin Wal-Mart Stores (-1,6%).
Aranmtki JPMorgan Chase CHU3WM pekoMeHdaumio Mo akuvsm pri-
Tennepa 10 YPOBHA <HENTDAbHO».

CunbHee pblHKa CMOTPENMCL ByMari ChiPbEBbLIX KOMMaHmiA, Exxon Mobil
(+2,5%) Bo3masuna mHoexe Dow. [Nprbasrisanm Takke MeTanypri:
Alcoa (+1,3%). VIHBeCTOpbI MNO3UTVIBHO OTPEarpoBanM Ha OaHHble 13
KinTas, 3adorkempoBaBLUme POCT umMnopTa Ha 51% 1 akcnopTa Ha 37,7%.
Kpowme Toro, kntanckas sKOHOMYIKa OoMLIMAnsHO BeILLNA Ha BTOPOE Me-
CTO B MVpe, oborHas AnoHuio, BBl koTopol 8 IV kBapTane cHU3UNCA Ha
1,1% B rOIOBOM BbID&XKEHNM.

Bymaru Apple (4-0,7%) mBvranvi BBEpX TEXHONOMMHECKMIA CEKTOP. AHaNM-
TUKN NO3NTVBHO OLIEHWMN HAMEPEHS KOMMaHMK BbINyCTUTL Gonee [e-
LIEBYIO «OONErvYeHHyto» Bepcuio iPhone, YTobbl KOHKYPMPOBATL C YCTPOW-
cTBaMM Ha 6ade Android ot Google. Kpome Toro, komnania onmska K
NOAMMCaHVIO KOHTPaKTa ¢ Samsung Ha $7,8 mMnpd. Ha NoCTasky KOM-
NNEKTYIOLWX,

¥ Asunu
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TEXHUYECKI AHANIAG

15 ®EBPAJIA 2011

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

HasBaHue MA1 MA2 MA3 RSI Volume
nykowun

[A3MPOM

POCHE®Tb
CYPIYTHE®TEIA3
TATHE®Tb

[A3MPOM HE®Tb
CBEPBAHK

BTB

HOPUMNbCKMA HUKESb
MONKOC 30M0TO
HITMK

YPATKANAIA
PYCrnagpo

®CK EQC

MTC

POCTENEKOM

CPELOHECPOYHBIE TEHEHLIVIN

TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

HasBaHue MA1 MA2 MA3
nyKkown -1

0
(%2}

FA3MPOM

POCHE®TH

CYPIYTHE®TEIA3

TATHE®Tb

FA3MPOM HE®Tb 0
CBEPBAHK -1 0
BTb -1 0
HOPUINbCKWA HUKESb -1 0
Montoc 3010TO -1 -l
HIMK -1 0
YPANKANWN -1 -1
PYCrvaPO -1 0
®CK EQC -1 0
MTC - -1 0
POCTEJIEKOM I .

TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

B 0 o 0 EE

Mpopaxa Mokynka

MHeHune aHanuTuKa

AKTVBHOCTb MHBECTOPOB Ha POCCUINCKMX BUP-
YKax B MOHEOENbHWK Bblna HvKe, YemM Ha MaT-
HWYHOW Ceccum, OOHaKO Ha JOBOMBHO BLICOKOM
ypoBHe. O6bem Topros akumamm Ha MMBE co-
cTasun 58,41 mnpa pyo.

NHoexkc MMBE npomomkin ABMKEHME B pam-
Kax BOCXOLALLEro OOMrOCPOYHOro TPeHaa, Co-
XPaH1B Mosnumm Beilwe oTMeTK 1700 NMyHKTOB.
[oka 3TOT YpOBEHb COXPaHAET aKTyarbHOCTb,
«OblK/» VMEIOT TEXHUYECKOE MPEVMYLLIECTBO.
Brvkaniiiee conpoTyBIEHNE PACTONOXKEHO Ha
yposHe 1750.

MHeHue aHanuTukKa

MHpexc MMBE Ha oTKpbITUY MpeanpuHan no-
MbITKY NPOACIKATE MATHAYHBIA POCT U 3aKpe-
MUTECA BbILLIE YPOBHA 1725 MyHKTOB, OAHAKO 3Ta
MOMbITKA HE YAanach, M MHAMKATOP OMNyCTUICS
B paiioH 1700-1710 myHKTOB. Tenepb BepxHsAs
rpaHMLa 3Toro KaHama BbICTYMaeT TexHM4e-
CK/M COMPOTWBIEHVEM. ECM OHO He GymeT
NPOMAEHO, TO MOXKET NMOCNEA0BATE MPOOOIDKE-
HVe Mpodax. B Lenom cpenHecpoYHsii TOEHA
HNCXOASALLINN.

¥ Azunum

© WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 6060.09 -0.05 0.15 0.97 17.27 6091.48 4790.04
DAX FepmaHus DAX 7396.63 0.34 1.55 4.54 34.21 7424.36 5498.07
CAC DpaHuus CAC 4096.62 -0.11 0.14 2.85 13.50 4130.40 3287.57
ATX ABcTpust ATX 3000.70 0.98 0.90 5.00 21.87 3003.41 2195.28
BEL 20 Benbrus BEL20 2725.51 0.44 0.04 3.98 11.25 2735.03 2288.83
AEX lonnaxpwms AEX 370.17 0.14 0.09 2.45 17.19 372.10 301.48
Irish Overall Wpnangusa ISEQ 2977.50 0.18 -1.14 1.98 4.01 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10774.70 -0.27 -1.35 3.75 4.67 11566.10 8563.60
S&P/MIB Utanua SPMIB 22637.29 -0.26 -0.68 5.49 717 23593.10 18044.47
PSI 20 MopTyranwvs PSI20 8008.87 0.49 0.51 5.64 6.68 8349.16 6566.04
Swiss Market LLIeriyapms SMI 6666.06 0.01 0.83 1.68 3.50 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1134.05 -0.52 -0.57 -3.34 22.82 1182.56 919.39
Budapest Stock BeHrpus BUX 22551.97 0.81 -4.21 1.30 7.91 25690.06 20146.50
WSE WIG Monblua WIG 47449.93 -0.21 -1.01 0.40 23.12 48531.41 37796.34
ISE National 100 Typums XU100 64568.86 -0.25 -0.52 -4.88 25.78 71776.92 48080.16
PTC Poccus RTSI$ 1881.87 0.12 -1.50 0.63 36.76 1947.08 1224.73
MMBBE Poccus INDEXCF 1708.43 -0.32 -3.33 -2.08 29.50 1788.74 1194.96
PFTS YkpaunHa PFTS 1118.38 1.97 0.34 9.26 73.95 1148.06 611.78
Prague Stock Yexus PX 1251.30 1.06 0.18 0.73 10.74 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 33094.06 0.42 0.90 1.33 23.94 33334.55 25833.89
Hermes Ervnet HERMES  #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A 701.17 535.76
Amepuka

S&P 500 CLLA SPX 1332.32 0.24 1.01 3.02 23.88 1332.96 1010.91
Dow Jones CLUA INDU 12268.19 -0.04 0.88 4.08 21.48 12285.94 9614.32
NASDAQ CLUA CCMP 2817.18 0.28 1.19 2.25 29.02 2819.87 2061.14
S&P/TSX Kanapa SPTSX 13910.77 1.05 0.72 3.32 21.28 13923.42 11065.53
Merval ApreHTuHa MERVAL 3508.93 1.41 -1.43 -0.85 54.11 3700.90 2060.18
Bovespa Bpasunua IBOV 66557.55 1.22 1.83 -6.18 1.07 73103.28 57633.90
Bolsa Mekcumka MEXBOL  36998.93 -0.03 -1.21 -2.62 19.20 38876.76 30074.06
Chile Stock Yunm IPSA 4608.24 0.66 0.38 -6.55 22.32 5048.13 3689.69
Asns

NIKKEI AnoHns NKY 10746.67 0.20 1.46 2.36 7.32 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4931.00 -0.10 0.83 2.70 8.48 5025.10 4175.70
Hang Seng TOHKOHI HSI 23016.47 -0.45 -1.99 -5.22 13.56 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2926.26 0.94 4.55 4.83 -3.04 3186.72 2319.74
BSE SENSEX 30 Unona SENSEX 18154.13 -0.26 2.13 -3.74 13.19 21108.64 15960.15
Jakarta WHpoHeans JCI 3416.77 0.74 -2.03 -4.27 35.72 3789.47 2502.05
Kuala Lumpur Manaiaus KLCI 1505.33 0.72 -1.97 -4.11 20.10 1576.95 1243.86
Straits Times CuHranyp FSSTI 3084.78 -0.63 -3.16 -4.97 11.81 3313.61 2648.15
THAI SET 50 TaunaHp, SET 972.74 0.59 -1.10 -5.77 41.16 1056.44 688.28
TAIEX TaviBaHb TWSE 8721.93 0.42 -4.28 -2.79 17.20 9207.33 7032.40
KRX 100 IOxHas Kopes KRX100 4285.97 -0.08 -2.73 -4.84 27.13 4526.62 3239.42
NzX All Hosasa 3enaHaus NZSE 775.35 0.29 0.03 0.44 5.63 778.28 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 6060.09 16.97 1.11 5.39 1.97
DAX FepmaHusa DAX 7396.63 15.83 0.75 470.81 1.62
CAC dpaHuma CAC 4096.62 13.16 0.79 5.82 1.32
ATX ABcTpus ATX 3000.70 17.69 0.86 10.86 1.45
BEL 20 Benbrus BEL20 2725.51 12.06 0.84 5.42 1.18
AEX FNonnanpus AEX 370.17 12.92 0.56 #N/A N/A 1.39
Irish Overall Npnangusa ISEQ 2977.50 #N/A N/A 0.62 3.16 1.12
IBEX 35 NcnaHus IBEX 10774.70 10.06 1.13 102.95 1.47
S&P/MIB Ntanusa SPMIB 22637.29 15.33 0.71 #N/A N/A 0.93
PSI 20 MopTyranus PSI20 8008.87 12.90 0.94 7.75 1.28
Swiss Market LLseiuapus SMI 6666.06 14.86 1.76 9.64 2.37
OMX Stockholm 30 LLiseuusn OMX 1134.05 14.25 1.65 31.87 2.16
Budapest Stock Benrpus BUX 22551.97 12.75 0.97 3.32 1.36
WSE WIG Monblua WIG 47449.93 14.94 1.04 10.27 1.62
ISE National 100 Typuusi XU100 64568.86 9.89 1.21 8.72 1.77
PTC Poccus RTSI$ 1881.87 9.17 1.37 4.49 1.27
MMBBE Poccus INDEXCF 1708.43 9.30 1.38 4.45 1.31
PFTS VKpauvHa PFTS 1118.38 43.87 1.31 #N/A N/A 2.31
Prague Stock Yexus PX 1251.30 12.96 1.80 10.17 1.56
Adopuka

FTSE/JSE IOAP JALSH 33094.06 16.40 1.59 11.32 2.49
Hermes Ervnet HERMES #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A
Amepuka

S&P 500 CLUA SPX 1332.32 15.88 1.40 8.95 2.33
Dow Jones CLUA INDU 12268.19 14.19 1.44 9.26 2.81
NASDAQ CLLUA CCMP 2817.18 23.20 1.97 14.14 3.07
S&P/TSX KaHnapa SPTSX 13910.77 21.12 2.08 13.08 2.16
Merval ApreHTuHa MERVAL 3508.93 15.70 1.61 7.20 1.86
Bovespa Bpasunusa IBOV 66557.55 13.37 1.50 79.51 1.73
Bolsa Mekcuka MEXBOL 36998.93 18.19 1.63 9.37 2.56
Chile Stock Hunm IPSA 4608.24 19.40 1.92 11.21 2.63
Asns

NIKKEI AnoHus NKY 10746.67 19.60 0.69 7.35 1.40
S&P/ASX 200 ABcTpanusi AS51 4931.00 18.23 1.93 #N/A N/A 2.09
Hang Seng [FOHKOHI HIS 23016.47 14.42 2.61 7.84 2.03
Shanghai SE Comp Kutan SHCOMP 2926.26 18.66 1.69 108.45 2.69
BSE SENSEX 30 NHpunsa SENSEX 18154.13 16.24 2.12 11.11 3.13
Jakarta NHpoHesunsa JCI 3416.77 19.22 1.98 14.09 3.11
Kuala Lumpur Manawnans KLCI 1505.33 17.02 2.51 16.34 2.37
Straits Times CuHranyp FSSTI 3084.78 12.03 1.47 10.86 1.70
THAI SET 50 TaunaHg SET 972.74 13.63 1.04 11.32 1.91
TAIEX TariBaHb TWSE 8721.93 15.17 1.20 12.89 1.95
KRX 100 lOxHasn Kopest KRX100 4285.97 12.21 1.09 9.80 1.51
NZX All HoBasi 3enaHgus NZSE 775.35 54.57 1.07 7.64 1.56

[aHHble Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 103.39 0.30 2.86 5.16 32.33 104.30 74.83
WTI CLA 85.20 0.46 -2.00 -7.96 7.48 94.02 72.64
Me4yHoe Tonnso HOA 275.12 0.03 0.71 3.87 29.03 280.40 202.90
ras NGA 3.93 0.10 -2.75 -12.49 -38.74 6.44 3.85
BeHsuH XBA 252.80 0.42 1.36 0.86 25.99 255.24 186.00
[paroueHHble MeTannsbl

3onoTo GOLDS 1365.80 0.29 0.13 0.30 24.04 1431.25 1085.30
Cepebpo SILV 30.62 -0.01 0.99 7.51 96.90 31.24 15.45
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  28868.00 2.10 2.04 11.67 55.46 28704.00 17945.00
AnOMUHUIA LMAHDY 2491.25 0.69 -1.60 1.57 23.13 2540.00 1826.00
Megnb HGA 463.70 -0.01 1.19 5.04 48.76 465.75 280.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 750.50 -0.75 -3.63 1.43 44.05 832.00 410.00
Kodbe KCA 261.70 2.65 3.97 10.75 84.88 262.25 134.80
MweHnua CA 709.75 0.46 3.65 7.86 70.92 721.00 366.50
Cos SA 1422.00 0.42 -1.66 -0.65 50.80 1467.50 909.25

[HarHble Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9878 0.13 0.75 -0.08 6.23 1.0853 0.9832
USD-MXN USDMXN 12.0560 -0.04 -0.13 -0.69 7.30 13.3848 11.9435
USD-BRL USDBRL 1.6670 -0.08 0.75 1.09 11.24 1.9153 1.6435
USD-CLP USDCLP 469.4500 0.72 2.06 4.28 12.74 553.5200 465.1300
USD-COP USDCOP  1896.1000 -0.53 -1.43 -1.28 2.09 2048.1800 1783.4000
USD-PEN USDPEN 2.7670 -0.02 -0.02 0.73 3.13 2.8650 2.7630
USD-CRC USDCRC  503.5951 0.00 -0.31 0.02 9.25 555.2050 500.2500
USD-ARS USDARS 4.0230 -0.04 -0.10 -1.21 -4.20 4.0268 3.8296
Azusa
USD-JPY USDJPY 83.4800 -0.19 -1.34 -0.96 7.83 94.9900 80.2200
USD-HKD USDHKD 7.7927 0.05 -0.12 -0.22 -0.26 7.8070 7.7502
AUD-USD AUDUSD 1.0043 0.14 -1.02 1.06 13.05 1.0256 0.8067
NzZD-USD NzZDUSD 0.7575 0.11 -2.27 -1.92 8.76 0.7976 0.6561
USD-SGD USDSGD 1.2796 0.11 -0.48 0.61 10.45 1.4212 1.2695
USD-TWD USDTWD 29.3940 -0.30 -1.61 -1.28 9.26 32.5000 28.7550
USD-KRW USDKRW  1119.2500 0.32 -1.30 -0.16 3.28 1277.8500 1101.1000
USD-PHP USDPHP 43.5930 0.23 -0.45 212 6.16 47.1270 42.3000
USD-IDR USDIDR 8905.0000 0.15 0.15 1.77 5.00 9385.0000 8881.0000
USD-INR USDINR 45.4381 0.15 -0.29 0.18 1.95 47.7450 43.9750
USD-CNY USDCNY 6.5900 0.11 -0.06 0.06 3.69 6.8336 6.5575
USD-MYR USDMYR 3.0474 0.20 -0.46 0.36 12.32 3.4265 3.0295
USD-THB USDTHB 30.7000 0.10 0.16 -0.59 8.08 33.3000 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3515 0.19 -0.81 1.66 -0.61 1.4282 1.1877
GBP-USD GBPUSD 1.6042 0.02 -0.17 0.97 2.44 1.6299 1.4231
USD-CHF USDCHF 0.9689 0.11 -0.58 -0.43 11.22 1.1731 0.9301
USD-SEK USDSEK 6.4839 0.01 -0.73 3.58 11.71 8.1372 6.3573
USD-DKK USDDKK 5.5167 0.19 -0.82 1.58 -0.78 6.2632 5.2194
USD-NOK USDNOK 5.8214 0.15 -0.81 0.67 1.69 6.7281 5.6886
USD-CZK USDCZK 17.9890 0.23 -2.08 1.62 6.76 21.9220 17.0615
USD-SKK USDSKK 22.2854 0.22 -0.78 1.69 -0.57 25.3490 21.0958
USD-PLN USDPLN 2.9224 0.14 -2.30 -0.40 1.44 3.5293 2.7274
USD-HUF USDHUF 201.2100 0.09 -1.70 2.59 -0.43 243.1200 189.5900
USD-RUB USDRUB 29.2574 0.05 -0.07 2.44 3.31 31.9455 28.9106
USD-TRY USDTRY 1.5950 -0.45 -1.13 -2.66 -4.92 1.6297 1.3872
USD-ILS USDILS 3.6543 -0.04 -0.08 -3.03 2.71 3.9191 3.5158
USD-KES USDKES 81.2000 0.22 -0.06 -0.49 -5.31 82.8500 76.0700
USD-ZAR USDZAR 7.2754 0.17 -1.11 -5.22 6.25 8.0800 6.5577
USD-MAD USDMAD 8.3200 0.00 -1.34 1.02 -0.91 9.3725 7.0174

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1914.36 -0.67 -3.12 1.23 23.75 1981.57 1400.01
[asnpom Poccus GAZP RX 203.86 -2.03 -4.54 4.05 238.94 216.65 142.09
PocHedhTb Poccus ROSN RX 254.34 -0.31 -1.20 9.50 12.50 261.97 177.35
CypryTHedTeras Poccus SNGS RX 31.86 0.04 -3.86 -9.66 30.54 36.18 23.88
TatHedTb Poccus TATN3 RX 166.74 1.56 -4.75 6.35 19.33 175.75 119.62
[a3npoMHedTb Poccus SIBN RX 137.88 1.16 0.40 3.68 0.47 170.95 101.00
Hoatak Poccus NOTK RX 318.06 1.05 -2.31 -3.69 81.57 344.79 164.34
Exxon CLUA XOM US 84.91 2.52 117 9.08 31.03 85.11 55.94
Chevron CLUA CVX US 96.95 0.52 -0.73 4.44 36.53 98.23 66.83
BP AHrnuns BP/ LN 480.00 0.89 -0.30 -3.90 -16.57 658.20 296.00
Total ®dpaHuus FP FP 43.31 -0.32 -0.64 2.13 3.84 44.63 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 101.28 0.24 -1.93 -5.50 26.22 110.95 63.81
BTB Poccus VTBR RX 0.10 0.32 -6.22 -12.84 33.57 0.11 0.07
HSBC AHrnna HSBA LN 707.90 -0.85 0.27 -0.25 7.75 736.60 595.20
é:g;ég%”o CLUA JPM US 46.54 -0.06 2.29 3.63 19.49 48.20 35.16
Banco Santander Vcnanusa SAN SQ 8.76 -0.90 -2.14 1.62 -9.20 10.88 7.11
Bank of America CLUA BAC US 14.89 0.81 1.50 -2.36 3.04 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1670.63 2.59 -3.14 -9.02 17.31 1997.00 1222.68
Monumetann Poccus PMTL RX 502.99 0.61 -1.97 -5.05 84.35 749.95 271.00
Goldcorp CLUA GG US 43.32 0.79 5.04 6.73 16.55 48.94 35.53
Barrick Gold CLUA ABX US 48.53 2.19 1.46 3.08 32.23 55.72 35.79
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7127.10 026 -3.42 372 58.98 7700.00 4350.00
HIIMK Poccus NLMK RX 130.17 2.38 -4.06 -7.82 46.44 151.20 79.50
MMK Poccus MAGN RX 31.59 0.47 -7.71 -11.30 10.08 38.00 20.81
CesepcTanb Poccus CHMF RX 516.74 0.29 -2.86 -9.09 55.10 598.58 294.36
Pacnagckas Poccus RASP RX 218.76 0.46 -5.89 -1.57 41.01 238.80 114.51
BHP Billiton AHrnus BLT LN 2555.00 1.19 0.53 3.1 33.52 2647.00 1678.00
Rio Tinto AHrnnsa RIO LN 4682.00 1.27 1.23 5.55 42.96 4717.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 57.55 1.95 1.39 -3.58 17.15 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.50 0.34 -1.32 -10.63 25.82 1.86 1.17
Ork-5 Poccus OGKE RX 2.65 -0.71 -5.29 -5.66 10.41 3.03 2.1
Ork-3 Poccus OGKC RX 1.46 -0.81 -4.69 -11.87 7.49 2.27 1.27
+Moc3Hepro Poccus MSNG RX 3.05 0.30 -1.30 -5.99 -4.03 4.22 2.71
E.ON AG Fepmanus EOAN GY 24.79 0.02 0.59 3.96 -5.15 28.93 20.86
GDF Suez ®dpaHuma GSZ FP 29.64 -0.27 0.47 4.27 11.37 30.05 22.64
Iberdrola Vcnanus IBE SQ 6.31 -0.39 -1.07 5.73 8.19 6.58 4.50
Exelon CLWA EXC US 41.47 -1.40 -4.09 -3.27 -4.23 45.75 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 160.68 -0.80 -3.96 -9.13 10.02 186.79 95.13
Bonratenekom Poccus VTEL RX 151.00 0.41 0.03 2.58 49.31 153.01 85.99
MTC Poccus MTSI RX 247.02 0.19 -1.76 -4.00 8.02 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.57 -1.01 -1.82 3.57 80.74 1.63 0.81
AT&T CLUA TUS 28.46 -0.04 1.79 0.11 13.52 30.10 23.78
Vodafone Group AHrnuns VOD LN 179.90 -0.06 1.32 4.62 29.56 184.75 126.50
Telefonica WcnaHus TEF SQ 18.28 -0.25 -1.64 3.69 8.94 19.69 14.67
Ynobpenus

Ypankanui Poccus URKA RX 217.84 2.79 -5.45 -2.65 59.88 239.81 93.30
gztsisar:izwa‘: CLUA POT US 189.94 0.87 317 10.49 70.20 191.90 83.85
Mosaic CLIA MOS US 89.06 0.84 6.34 7.34 51.39 89.24 37.68
ToproBble ceTu

Marnut Poccus MGNT RX 3779.11 1.58 -0.15 -12.99 85.23 4495.99 1900.00
7 KOHTUHEHT Poccus SCOH RX 247.83 0.60 -0.30 1.16 2.36 355.00 220.01
Tesco AHrnmns TSCO LN 394.30 -0.19 -1.94 -2.77 -6.96 454.90 368.40
Carrefour OpaHums CAFP 35.77 1.10 0.70 7.64 4.01 41.28 30.85
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 30.64 -0.24 -1.93 -11.94 128.33 39.89 11.00
Ford CLUA FUS 16.09 -1.77 -0.12 -13.73 44.69 18.97 9.75
AsuanuHumn

Aaspocpbnot Poccus AFLT RX 72.95 -1.14 -7.00 -10.81 43.40 87.50 50.00
Lufthansa F'epmanusa LHA GY 15.58 -0.32 -0.80 -8.19 42.67 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Jykonn Poccus LKOH RX 1914.36 2283.02 19.26% 82.61% 0.00%
[asnpom Poccus GAZP RX 203.86 234.75 15.15% 66.67% 0.00%
PocHedTb Poccus ROSN RX 254.34 274.95 8.10% 73.68% 5.26%
CypryTHedTeras Poccus SNGS RX 31.86 33.25 4.37% 25.00% 8.33%
TaTHedTb Poccusa TATN3 RX 166.74 161.96 -2.87% 15.38% 53.85%
[asnpoMHedTb Poccus SIBN RX 137.88 142.69 3.49% 40.00% 15.00%
Hoeatak Poccusa NOTK RX 318.06 348.11 9.45% 55.56% 0.00%
Exxon CLUA XOM US 84.91 84.50 -0.48% 37.50% 4.17%
Chevron CLUA CVX US 96.95 106.40 9.75% 72.00% 0.00%
BP AHrnus BP/ LN 480.00 654.53 36.36% 52.27% 4.55%
Total dpaHumsa FP FP 43.31 47.00 8.53% 57.14% 4.76%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 101.28 136.48 34.75% 92.59% 0.00%
BTB Poccus VTBR RX 0.10 0.11 12.63% 37.50% 12.50%
HSBC AHrnns HSBA LN 707.90 798.03 12.73% 69.23% 7.69%
JPMorgan Chase&Co CLUA JPM US 46.54 54.96 18.09% 84.85% 0.00%
Banco Santander Mcnanusa SAN SQ 8.76 10.02 14.37% 58.33% 16.67%
Bank of America CLUA BAC US 14.89 18.32 23.02% 60.00% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1670.63 2004.97 20.01% 27.27% 18.18%
MonumeTtann Poccus PMTL RX 502.99 512.59 1.91% 33.33% 33.33%
Goldcorp CLUA GG US 43.32 61.42 41.79% 78.26% 4.35%
Barrick Gold CLUA ABX US 48.53 66.49 37.01% 85.71% 3.57%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 7127.10 7984.06 12.02% 50.00% 0.00%
HIIMK Poccusa NLMK RX 130.17 109.66 -15.76% 20.00% 20.00%
MMK Poccus MAGN RX 31.59 38.97 23.37% 66.67% 8.33%
CeBepcTanb Poccus CHMF RX 516.74 605.58 17.19% 64.29% 7.14%
Pacnapgckas Poccus RASP RX 218.76 251.78 15.09% 63.64% 9.09%
BHP Billiton AHrnns BLT LN 2555.00 2754.21 7.80% 55.17% 6.90%
Rio Tinto AHrnns RIO LN 4682.00 5385.43 15.02% 87.50% 6.25%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 57.55 72.70 26.32% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.50 2.01 34.48% 72.22% 0.00%
Ork-5 Poccusn OGKE RX 2.65 3.36 26.93% 64.71% 17.65%
Ork-3 Poccus OGKC RX 1.46 2.06 40.91% 47.06% 17.65%
+Moc3Hepro Poccus MSNG RX 3.05 4.26 39.82% 72.73% 9.09%
E.ON AG epmanua EOAN GY 24.79 25.11 1.30% 40.48% 21.43%
GDF Suez dpaHumsa GSZ FP 29.64 31.66 6.81% 70.00% 6.67%
Iberdrola Wcnanusa IBE SQ 6.31 6.59 4.49% 39.47% 7.89%
Exelon CLUA EXC US 41.47 43.88 5.80% 21.74% 17.39%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenexkom Poccusi RTKM RX 160.68 128.71 -19.89% 0.00% 53.85%
Bonratenekom Poccus VTEL RX 151.00 142.76 -5.45% 40.00% 0.00%
MTC Poccus MTSI RX 247.02 423.41 71.41% 100.00% 0.00%
VpancessbnHhopm Poccus URSI RX 1.57 1.58 0.71% 41.67% 8.33%
AT&T CLUA TUS 28.46 31.29 9.95% 52.63% 0.00%
Vodafone Group AHrnvs VOD LN 179.90 190.54 5.91% 58.33% 13.89%
Telefonica Vcnanua TEF SQ 18.28 20.07 9.80% 62.50% 8.33%
Ypob6penus
Ypankanun Poccus URKA RX 217.84 226.55 4.00% 28.57% 14.29%
gztii?cigifaf CLUA POT US 189.94 188.88 -0.56% 62.96% 0.00%
Mosaic CLA MOS US 89.06 85.35 -4.16% 40.00% 5.00%
ToproBble ceTu
Marnut Poccusi MGNT RX 3779.11 4283.22 13.34% 38.46% 7.69%
7 KOHTUHEHT Poccusi SCOH RX 247.83 300.85 21.39% 0.00% 33.33%
Tesco AHrnmns TSCO LN 394.30 464.89 17.90% 63.64% 15.91%
Carrefour ®paHums CAFP 35.77 39.17 9.51% 51.11% 13.33%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 30.64 30.07 -1.85% 0.00% 100.00%
Ford CWA F US 16.09 19.50 21.19% 61.11% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 72.95 99.98 37.05% 87.50% 0.00%
Lufthansa epmaHus LHA GY 15.58 19.20 23.23% 55.00% 5.00%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1914.36 1628.28 6.49 0.67 3.84 0.90
[a3npom Poccusi GAZP RX 203.86 4826.08 4.89 1.52 4.24 0.84
PocHedTb Poccus ROSN RX 254.34 2695.54 8.03 1.32 5.50 1.53
CypryTHedTeras Poccusi SNGS RX 31.86 1138.16 9.80 2.16 #N/A N/A 0.93
TatHedpTb Poccus TATN3 RX 166.74 363.27 9.37 0.79 6.97 1.13
[a3npomMHedTb Poccus SIBN RX 137.88 653.73 6.64 0.66 #N/A N/A 1.25
HoBaTak Poccus NOTK RX 318.06 965.73 25.51 8.71 22.38 6.93
Exxon CLLA XOM US 84.91 422.77 13.56 1.20 9.35 2.95
Chevron CLLA CVX UsS 96.95 195.10 10.27 1.02 6.42 1.91
BP AHrnvs BP/LN 480.00 90.23 #N/A N/A 0.49 10.62 1.52
Total dpaHums FP FP 43.31 101.75 9.14 0.69 5.24 1.60
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 101.28 2186.33 17.62 2.21 1.95 2.40
BTB Poccus VTBR RX 0.10 993.75 45.50 2.42 #N/A N/A 1.84
HSBC AHrnua HSBA LN 707.90 125.34 22.48 2.23 2.57 1.46
JPMorgan Chase&Co CLLA JPM US 46.54 181.99 9.31 1.59 #N/A N/A 1.08
Banco Santander VcnaHus SAN SQ 8.76 73.94 9.04 1.72 #N/A N/A 0.97
Bank of America CLLA BAC US 14.89 150.17 11.10 1.07 1.27 0.71
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1670.63 318.47 35.61 7.34 31.56 3.55
Monumetann Poccus PMTL RX 502.99 200.88 44.12 0.36 1.42 6.28
Goldcorp CLLA GG US 43.32 34.87 36.40 9.76 21.66 1.88
Barrick Gold CLLA ABX US 48.53 48.46 17.15 4.70 #N/A N/A 2.70
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Pocons  GMKNRX  7127.10 1358.62 9.44 3.30 8.60 3.24
HNMK Poccus NLMK RX 130.17 780.14 19.05 3.38 23.21 2.79
MMK Poccus MAGN RX 31.59 352.95 28.12 1.61 8.96 1.19
Cesepcrasnb Poccus CHMF RX 516.74 520.72 25.36 117 10.41 2.38
Pacnapckas Poccus RASP RX 218.76 170.81 16.49 7.19 15.07 4.04
BHP Billiton AHrnvs BLT LN 2555.00 155.41 17.93 4.32 12.73 4.68
Rio Tinto AHrnua RIO LN 4682.00 95.49 10.21 2.60 7.86 2.52
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 57.55 294.10 13.39 4.51 12.72 2.58
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.50 431.89 11.86 1.46 8.10 0.97
Ork-5 Poccus OGKE RX 2.65 93.77 18.04 1.87 14.15 1.54
Ork-3 Poccus OGKC RX 1.46 69.47 15.50 1.69 9.17 0.66
+MocOHepro Poccus MSNG RX 3.05 121.04 23.08 0.91 8.06 0.64
E.ON AG lepmanna  EOAN GY 24.79 49.59 8.26 0.54 4.07 1.21
GDF Suez ®dpaHums GSZ FP 29.64 66.69 13.66 0.81 6.11 1.07
Iberdrola Vcnanunsa IBE SQ 6.31 34.61 11.50 1.20 #N/A N/A 1.19
Exelon CLWA EXC US 41.47 27.45 10.21 1.47 5.23 2.02

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 160.68 117.09 29.32 1.87 9.44 212
Bonratenekom Poccus VTEL RX 151.00 37.14 8.86 1.13 2.80 1.25
MTC Poccus MTSI RX 247.02 492.39 16.13 1.65 4.50 3.68
YpanceasbuHGopM Poccus URSI RX 1.57 50.61 6.79 1.50 4.20 1.80
AT&T CLWA TUS 28.46 168.20 13.12 1.35 4.81 1.50
Vodafone Group AHrnms VOD LN 179.90 93.33 8.34 2.09 7.38 1.04
Telefonica Mcnanus TEF SQ 18.28 83.43 7.54 1.40 4.10 3.74
Ypo6peHus

Ypankanun Poccus URKA RX 217.84 462.78 35.07 9.67 35.89 9.53
gztsii':ci:xa‘: CWA  POTUS 189.94 54.01 30.78 8.58 18.70 7.94
Mosaic CLWA MOS US 89.06 39.73 29.01 4.70 18.94 3.88
ToproBble ceTu

Maruur Poccus MGNT RX 3779.11 336.25 38.89 1.74 22.83 7.76
7 KOHTUHEHT Poccus SCOH RX 247.83 18.59 13.89 0.47 412 1.13
Tesco Aurnus TSCO LN 394.30 31.66 12.66 0.53 6.55 2.15
Carrefour ®OpaHuus CAFP 35.77 24.30 54.19 0.28 8.18 2.43
ABTOMOOGUNECTPOEHNE

ABToOBa3 Poccust AVAZ RX 30.64 42.53 #N/A N/A 0.46 #N/A N/A 21.87
Ford CLWA F US 16.09 58.63 8.65 0.43 78.34 #N/A N/A
ABranvHmumn

Aspodniot Poccus AFLT RX 72.95 81.02 30.62 0.82 11.79 2.85
Lufthansa lepmanna  LHA GY 15.58 713 16.06 0.27 2.39 0.98

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 11.02.2011

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
Ta3npoMGaHK — ArpecoHBHbI 0 A P RUR 2258843 525.58 1.84% 2.37% 100%  1040% 2196% 26.79%  28.71%
3enut — OcHosa kanuTana 0 A P RUR 2702.05 114.49 1.18% -2.39% 3.56% 11.98%  27.29%  42.85%
SHeproTpaHCGaHK — AHraps - 0O A P RUR 83899079 493 0.68% 1.69% 1.68% 223%  1134%  1107%  -32.08%
GHEPropecynChbl

EZ;ZE‘;:““K — Cpaxoseie m 0 P  RUR 5181.38 286.30 0.56% -0.66% 0.85% 366%  080%  7.54%  28.62%
CnagsHckui kpeput — Xepx-powg O A P RUR 6285.87 39.36 0.50% 0.46% 5.62% 9.55% 16.78%  31.04% 88.97%
3eHUT — BeyHble LEHHOCTH 0 T r RUR 58947.31 493.44 0.28% -0.21% 0.73% 1.34%  17.74%  29.39% 59.60%
LleHTp-nHBecT — Mepabiit 0 A P RUR 189.05 48.61 0.28% -3.22% 2.13% 8.15%  20.78%  24.20% -22.48%
3eHuT — Txas rasanb 0O O P RUR 5892298 225.04 0.15% -0.53% 1.85% 399%  1055%  19.24%  26.32%
l"a3npombaHk — KoHcepsatiHbiii 1 0 P RUR 4784.04 61.01 0.13% 0.42% 2.72% -1321%  -8.86% 2.83% 18.22%
MeTpokommepy — 3 0O C P AW 1162.49 56.16 0.12% 0.13% A67%  -389%  -174%  011%  -34.09%
MeTpokommept — 1 O C P AW 1803.86 257.23 0.12% 021% 154%  -385%  -163%  030%  -30.07%
MeTpoKoMMepL — AL 0O A P AW 615.70 75.69 0.11% -2.42% 0.97% 418%  1021%  1564%  -33.15%
MeTpokomMepL — 2 0 C P RW 2683.13 1363.82 0.10% 0.15% A17%  3.08%  071%  1.04%  -26.57%
Metpokommepy — O6nuraLmm 0 0 P RUR 842.87 8.63 0.08% 0.11% -1.36% -2.60% 0.48% -0.08% -19.00%
A6conior — losepue” O C P AW 2063.92 275.95 0.00% 0.40% -2.98% 287%  23.11%  32.68%  30.95%
ABconioT — JIoXORHbII" 0 O P AW 1857.27 240.72 0.00% 0.11% 0.72% 181%  444%  1399%  42.02%
A6contot — [NepcnekTvsa* ] " P RUR 1405.76 48.83 0.00% -0.03% 4.09% 10.38%  23.43%  27.36% 3.14%
ABconior — TakTika* O A P AW 1249.41 33.76 0.00% -0.92% 212%  -0.38%  1229%  12.30%  -2.72%
Bari a Kpackix Boporax — O C P RWR 1797335 60.32 000%  -2.83% 025%  621%  1869%  34.04%  9.39%
YHuBeDcanbHblit

M2M Mpager bak — 0O C P RR 4819.64 193.90 0.00% 0.00% 0.24% 500%  851%  25.37%
C6anaHcypoBaHHbIit*

M2 Mpadeer Bak — 0 0 P RWR 1212177 117.20 000%  000% 112%  233%  450%  1372%
CTabunbHblit*

M2M Mparteer Bak — 0O A P R 5768.04 325.89 0.00% 0.00% 0.33% 377%  782%  29.49%
AdbcheKTMBHbI*

Z:Jf;““ﬁa“ —®oMppocowickux 4 p RUR 1132.33 33.37 001%  0.03% 1.65% 9.15%  17.73%  34.95%  -0.10%
TatdoHgbak — Gowgsonotoi O C P RUR 1545.15 7.44 002%  -0.06% 175%  1273%  20.16%  4507%  46.80%
Metpokommepy — KoprnopatveHbidi O C P RUR 522.74 2.88 -0.04% 0.02% -0.67% 1.22%  -0.49% 0.28% -47.61%
Kpocc — C6anaHcuposaHHbii O A P RUIR  59859.10 130.15 009%  -1.60% 351% 624%  27.19%  36.40%  55.40%
Kpocc — KorcepeaTueHbiit 0O A P RUIR 13850073 238.75 009%  -1.68% 351% 627%  27.6%%  39.67%  54.10%
TparcKpeautBank —Marvcrpans O O P RUR 1162.86 287 -0.09% 0.01% 0.68% 141%  273%  6.29% 8.61%

OHeprotpaHc6aHk — AHTapb -

. o] A P RUR 1656.57 84.48 -0.22% -1.82% -2.00% 4.16% 13.30%  15.10% 67.85%
DOCCHICKHE aKLIMM
Kpocc — VIHBECTULMOHHBIRA ] C P RUR 117713.08 16.59 -0.23% -2.35% 4.96% 8.94% 27.63%
TardonpGakk — Gou 0O O P R 1589.50 8.28 024%  -0.02% 0.53% 238%  230%  6.17%  37.88%
CTabunbHOro 1oxona
LlenTp-nHBecT — Bropoit 0 0 P RUR 1535.80 17.86 -0.41% -0.21% 0.23% 3.06% 5.42% 35.87% 29.80%
CrassHokwi KpepT — 0O A P RUIR 4717389 1113 041%  -0.38% 3.38% 6.62%  13.12%  2358%  96.31%
CnaBsHcKui
TpacKpeputbaxk — JlokomoTve 0 C P RUR 1368.91 8.55 -0.87% -1.02% -0.30% 2.22%  -2.94% 4.32% 29.25%
3eHuT — BantoTHbIi 0 A r UsD 1095.27 148.00 -1.45% -2.58% 5.70% 11.34%  20.67%  34.58% -6.44%
3enut — [JoxoaHblit |l 0 A P RUR 8669.10 477.64 -1.96% -3.23% 3.23% 1021%  24.23%  50.78% -3.58%
3eHuT — MepcnekTUBHbIA 0 A P RUR 6568.69 155.53 -2.05% -3.43% 3.30% 18.25%  33.67%  59.29% -5.50%
3enuT — [loxoaHbli 0 A P RUR 63558.08 1029.78 -2.23% -3.48% 2.62% 10.20%  23.44%  43.19% -10.47%
TpaxcKpeputbaxk — Aspopa 0 A P RUR 808.20 110.83 -2.58% -5.06% -1.97% 9.79% 22.12%  25.08% -25.51%

[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



