Toproselii miaan mo nape EURUSD na 14.02.2011

AMEpUKaHCKUH PBIHOK Pa30THAJICS KaK TOBApHSIK Ha (P310BCKOM TMKBUAHOCTH M TEMEPh JIETUT HE
OCTaHOBHUIIb... 10 xasg 2008 rosna ocranoch MeHbIe 15 MyHKTOB..MOXKET 3a I€Hb CKOKHYTb...YTO
MHTEPECHO, MOBBIIICHNE (POHIOBBIX HHJIEKCOB MOCIETHUX HEJIENIb COBEPIIEHHO HE COTIIACyeTCs C
NOBeZICHUEM KOTHPOBOK eBpo..JlocMoTpuM Ha coBMelneHHbIe rpadukn urogepcoB S&P500 vs Euro [ES
Vs 6E]. BooOmie nanHas mapa uMeeT OOJIBIIYIO CKJIOHHOCTh KOPPEIUPOBATh MEXITY COOOM, YTO BIIOJIHE
JOrU4YHO. boJibIie nemeBbIX JOUIapoB —I0POXKE CTAKH U KOMMOJIUTH3 HCUUCIIEMBbIE B 3TUX Jojuiapax. Ho
TOJIBKO HE B 3TOT pa3. B upiHemHeMm 2011 roxy Mbl HabIO1aeM SIBJICHHUE 0] HA3BaHHEM JICKAILTHHT (T.€.
pacKoppeJIsiIus) CBA3aHHBIX (PUHAHCOBBIX PHIHKOB. TO YTO KOPEJUISAIHMS BOCCTAHOBUTCSI-3TO BOIIPOC
BpPEMEHH, 00 3TOM 103a00TATCs apOuTpaxepsl. 1 ckopee Bcero B mojb3y ocnabiaeHus Aouiapa.
Tpamumonno mo nonenenbHukaM «KKOTwr».. «COT-o0s3arenscTBa TpehaepoB». OTKPBITHI UHTEPEC
(Open Interest)no eBpo Heckosbko ynain -33 000 koHTpakTOB. OTYaCTH 3TO CBsA3aHO C (puKcanmeit mpuobLTU
MIOCJIE MECSYHOTO pocTa KOTUPOBOK. C Apyroi CTOpoHBI MBI BUAUM UTO MO3HMIMU KPYITHBIX TPEHAEepOB
YMEHBIIMIIUCh HE3HAYUTENBFHO, a XeIDKEBbIC MO3HIIMH OpraHK3alnii(0CHOBHOW aKTHB KOTOPBIX B (DOHIOBOM
PBIHKE) TaK JaXke U yBenUUmInCh...-48700 Tak uto UP Tpena no eBpo emie cedst HoKaxerT.

Yposuu mopt Ha cerogns :1.3630-1.3650/1.3780-1.3810/1.3879-1.3900/1.3980-1.4000

Yposuu Jonr Ha ceroaus :1.3450-1.3420/1.3300-1.3330/1.3110-1.3130

VY naunbix BceM TpeioB!!
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Asuarckue akuuu Bbipociau; BBII Sinonuu
noguso naaekcbl Toxkuo; Nikkel Boipoc Ha 1,13%

A3naTCKHe aKIMU BBIPOCIH B IOHEECTBHUK Ha (hoHE oOnerdyeHus HanpspbkeHHocTH B Erunte mocne toro,
Kak npe3uieHT XocHrn MybOapak yien B 0TcTaBKy, B To Bpems kak Nikkel mousics B cBsi3u ¢
ONTUMHUCTHYHBIMU JaHHBIMHY 10 BBII fnonun.

B koHIIe a3uaTCKOl TOProBJIM TOHKOHTCKHI nHAeke Hang Seng Beipoc Ha 1,28%, roxHoKopetickuit Kospi
BbIpoc Ha 1,89%, B To Bpems kak smoHckuit nuaeke Nikkel 225 moackouni va 1,13%.

B naruuiy r-0 My0Oapak yiien B OTCTaBKY U Iepeiai BIacTh BOCHHBIM, MO JYMHUBIIUCEH TPEOOBAHUSIM
MPOTECTYIONINX, KOTOPbIEe OKKYMUpOBau IeHTp Kaupa mouru Tpu Hepenu Ha3aa U TpeOOBAIH €ro
HEMENJIEHHON OTCTaBKH.

Mex 1y TeM npeaBapuTeNbHbIE JaHHbIE, OMyOJMKOBAaHHBIC paHee B ATOT JICHb, OKA3aId, YTO SKOHOMHUKA
SIMOHUM COKpaTHIIaCh MEHBIIIE, YeM 0XKHUIAI0Ch, B YETBEPTOM KBapTaie, cHusuBimch Ha 0,3%, mocine pocra
Ha nepecMmoTpennbie 0,8% B mpenpiayIieM KBapTaie, U He OlpaBaaB MporHo3 cHiwkenus Ha 0,5%.

AKIIMY KPYITHEHIIIEro B MUPE aBTONPOU3BoAuTeNs TOoyota moaHsumck Ha 2,52% nocie 0ObsIBICHUS O
IUTaHAX MO COKPAIICHUIO KOMaHIbl, IO KpaifHe# Mepe 17 uieHOB U3 HbIHEUTHUX 27 Ui COBEPILIEHCTBOBAHUS

IIPOLIECCOB MPUHATUS PELIECHUN [TOCIIE CEPUU OT3bIBA IIPOIYKIUU.

Konkypent Honda Beipoc Ha 2,82%, a akiuu Nissan npubasuiu 1,38%.



B I'onkonre akuuu (pMHAHCOBOTO CEKTOPA MOKa3aJi XOPOIIHHA POCT, CIeqys 3a yCIeXaMHi CBOUX
AMEPUKAHCKUX KOJIJIET B IISATHULLY.

Axumu Kuraiickoro crpouTtenpHOro 6anka nogHsumck Ha 1,66%, akuuu banka Kutas momyunnu 1,88%, B

TO BpeMs Kak aKIMU KpymnHeiero kpeauropa Kuras MaaycrpuaibHO-KOMMEpUECKOro OaHKa BHIPOCTH Ha
1,98%.

Ascrpanmiickuiit S & P/ ASX 200 Beipoc Ha 1,12% u 3akpbuics Ha ypoBHe 10-Mecs/YHOr0 MaKCUMyMa, TaK
KaK aKLMU KOMITaHUH, CBA3aHHBIE C 3aI1acaMH PECYpPCOB, MOKA3aJIX POCT MOCJE TOTO, KaK IEHbI Ha METaJll
BBIPOCITH.

Axnmu KpynHe#ineit B Mupe ropaogoosiBatorieit rpynnsl BHP Billiton moackounnu va 1,94%, xoHKypeHTa
Rio Tinto - Ha 1,4%, a akiuu npou3BoauTeNs iatiHbl Aquarius Platinum Beipociiu Ha 6,42%.

[lepcneKTHBBI pa3BUTHS €BPONEHCKUX PBIHKOB, TeM BpeMeHeM, Bbipocin: EURO STOXX 50 noansics Ha
0,13%, CAC 40 yenuuuics Ha 0,17%, FTSE 100 Bripoc Ha 0,11%, B T0o Bpems kak B I'epmanun DAX
BbIpoc Ha 0,21%.

[To3xe eBp0o30HA BBHITYCTUT O(UITHANIEHBIC JaHHBIE O TPOMBIIIIJICHHOM ITPOU3BOJICTBE, B TO BpeMs KaK B
CIIA npesunent @enepanbHoro pesepBHoro 6anka Hero-Mopka Yunesam Jlaamu BEICTYIUT ¢ MyOIHMYHOM
peublo.

O030p 3HaYMMBIX cOObITHH Heaean 14-18 deBpans

Ha nenene, 3akonunsmeiicst 11 despans, nomap CLLIA 3akpbiBaeTcst BBIIIE IO OTHOLIECHHIO K €BPO YKe
TPETHIO HEIENIO MOAPSA Ha (POHE CHIHKEHUS OMACCeHUH 10 IOBOAY JalbHeHmux 6ecriopsakos B Erumnre,
CBSI3aHHBIX C OTCTaBKOM mpe3usieHTa XocHH My0Oapaka, a peIHKH C()OKYCHPOBAJIM CBO€ BHUMAHHUE Ha
J0JTOBOM MpoOIeMe eBPO30HHI.

B nsatHry MyGapak 00BsBUI O CBOEH OTCTaBKE MPOTECTYIOIIMM, KOTOPbIE OKKYIUpoBaiy eHTp Kaupa u
TpeOOBaM YUTH C MOCTa B TEUEHHE MOYTH TPEX HEIEIb.

Mexay TeM pacpOCTpaHsIOTCs CIIyXH O TOM, 4To Ilopryranus nocneayer npumepy Mpianauu u npumer
noaep XKy ot EBpomnelickoro gonaa GpuHaAHCOBON CTAOMIBHOCTH, TaK KaK JOXOIHOCTh MOPTYTaIbCKOTO
J0JIra MOAHAIACh IO a0COJIIOTHON PEKOPIHON OTMETKH €BPO3OHBI.

HactpoeHus 10 OTHOIIEHUIO K €IMHOM BaJIIOTE TAKXKE MOHU3WINCH IIOCIE TOrO, KaK IIPEACTaBUTEINb
NpaBUTENbCTBA | epMaHuM 3asiBUI B ISATHUILY, 4TO Tpe3uieHT bynnecOanka Akcens Bebep nmokuHeT cBoit
noct 30 anperns.

Otot mar BeGep npeanpuHsuI paHbllle HCTEUSHUS CPOKa ero MOJTHOMOYHUH B KOHIIE OKTSAOPS, Tak Kak paHee
3asBisul, uto XKau-Kiox Tpuie He ynancs kak npe3uneHT EBponeiickoro meHTpansHoro 6anka, 100aBuB
COMHEHH, UTO MPOIIEHTHAsI CTaBKa €BPO30HBI IIOJJHUMETCS B OmKaiiiem OyayIieM.

Hannsie nmpaButenbeTBa CIIA moka3anu, 4To 4uciIo IepBOHAYAIBHBIX 3asIBOK Ha MOCO0He 1o 6e3paboTuiie
Ha MPOIUION Hezese yraio A0 caMoro Hu3Koro ypoHs ¢ uroinst 2008 rona, onycruBmuch Ha 36000, Huxe



nporxHo3a, 1o 383000.

Taxoke Ha mpo1wIoi Henene GyHT ynall O OTHOILIEHHIO K JI0JUIapy MOCie Pajuid, CIPOBOIIMPOBAHHOTO
CIIyXaMH O HEONPEAEICHHOCTH IEHTPAILHOTO OaHKa MO MOBO/Y IMOBBIIICHHS TPOLEHTHOM CTaBKH B
BenukoOpurtanuu.

Ha Oynymeii nenene CIIA onyonukyer oduuuanbHble JaHHbBIE 10 HHOISAIWNA 1 PO3HUYHBIM IIPOJakaM, B
T0 BpeMs kak DenepanbHas pe3epBHas cUCTeMa 0OHAPOIYEeT MPOTOKOJIBI CBOETO MOCIEHETO 3aCeIaHus
Komutera no nenexxnoit nonutuke. CILIA Takke onmyOIMKyeT CBOM eXeHeIeNbHbIA OTYET MO YHCITY
NEepBOHAYAIBHBIX 3a5BOK Ha ocoOue 1o 6e3pabdoTuie.

B 30He eBpo ['epmaHus BBIIIYCTUT IIPEABAPUTEIIBHBIC JaHHBIC [10 BAJIOBOMY BHYTPEHHEMY IPOJYKTY, a B
BenukoOpurtanuu rnaBa banka AHTTTUM BBICTYIIUT C PEYBIO.

Hakanyne npexacrosiieit Henenu FOrex Pros coctaBuil CIIMCOK 3TUX U IPYTUX 3HAYMMBIX COOBITHH,
CIIOCOOHBIX MOBJIHSTH HA PHIHKHU.

[lonenensuuk, 14 @eppans

Hogas 3enanaus ony0iukyer opuIHaIbHbIe JaHHBIE 0 PO3HUYHBIM MPOIakKaM, TJIaBHOMY MOKa3aTeIto
MOTPEOUTENILCKUX PACXOOB, Ha IO KOTOPBIX MPUXOIUTCS OOJIbINAs YaCTh 0OIIeH SKOHOMUYECKOM
aKTUBHOCTH. ABCTpAJIUs BBITYCTUT MPaBUTEIbCTBEHHBIEC JJAHHBIE M0 KPEAUTOBAHUIO )KUITHIITHOTO
CTPOMTENBCTBA, ITABHOMY MHIMKATOPY CIIPOCA HAa PHIHKE JKUIIbS.

SInonus onyoIMKyeT npeaBapuTeabHble naHHbe To BBII, 00memy nokasarento S5KOHOMUYECKOH
AKTUBHOCTH U IIABHOMY MHJUKATOPY 340POBbsS 3KOHOMUKH.

ITo3xe CTpaHbIl 30HbI CBPO MOABATCA C O(bI/II_[I/IaJ'IBHI:IM PCIN30M JAaHHBIX MO IPOMBIIIIICHHOMY
MMPOU3BOJACTBY, INITABHOMY MHAUKATOPY 9KOHOMUUYCCKOTO 3J0POBbA.

Bropnuk, 15 ®@epainsa

PesepBHbIit OaHK ABCTpasiuu OMyOJUKYET IPOTOKOJIBI CBOETO MOCHIEAHEro 3acenanust Komurera o
JICHEKHOU MoNuTUKe. JlaHHbIe 00ecneunBaloT YriyoJeHHOe TOHUMaHHe SKOHOMHYECKUX YCIIOBUH,
KOTOpbIE NMOBIMSUIN Ha penieHne KoMmurera 1o npoueHTHO# craBke. [1o3ke Bo BTOpHUK ABCTpaius
OIyOJIMKYET UHJEKC BEIYIINX 9KOHOMHUUECKUX HHIUKATOPOB.

bank SInonnn g0mKeH 00BABUTH MIPOLIEHTHYIO CTABKY, ITOCIIE Yero MOCieayeT mpecc-KoH(epeHus ¢
COIIPOBOIUTENILHBIM 3asiBiIeHUEM. [lo3ke SAmoHus omyOnuKyeT HHIEKC aKTUBHOCTH B cepe yCIyT.

B 30He eBpo ['epmanus BBITYCTHUT NpeBapuTenbHble qanHble o BBII, obmiemy mokazaTento
HSKOHOMHYECKOM aKTUBHOCTH U TJIABHOMY MHAMKATOPY 3/I0POBBs 3KOHOMUKHU. EBpO30Ha Takxke OMyOInKyeT
npeasapuTenbHbie JaHabie o BBII.

Taxxe Bo Bropauk ZEW, [{eHTp SKOHOMHUYECKUX UCCIIEIOBAHUMN, OMyOIHKYeT JOKIIA]] IO SKOHOMUYECKUM
HacTpoeHusM I'epmanun.

Mexnay Tem BennkoOpuTtanus omyOiIMKyeT HHICKC MOTPEOUTENbCKUX 1IeH. DTO CUUTAETCS B
BenukoOputannu HanboJiee BAXKHBIMU TaHHBIMU 110 UHQIISIIIUY, TIOTOMY YTO OH MCIIOJIb3YETCS] B KaUeCTBE
IIEJIEBOTO MOKa3aTesNsi MHQIIALUH LIEHTPAIBHOTO OaHKa.



CHIA omyOnuKyeT npaBUTEIbCTBEHHBIC JaHHBIE TI0 PO3HUYHBIM IIPOIaXkaM, TTITaBHOMY TIOKa3aTesio
MOTPEOUTENLCKUX PACXOOB, Ha JJOJIO KOTOPBIX MPUXOIUTCS OOJIBINAs YaCTh 0OIIeH SKOHOMUYECKOM
AKTUBHOCTH. TaxKe MOABUTCS AOKJIAJ O IIPOU3BOJICTBEHHOU IEATEIBHOCTH B IITATE HLIO-PIOpK, a TaKxKe
JaHHBIE 10 HHOCTpaHHBIM MHBecTUIMAM B CIIIA 1 MHIIEKC 1IeH Ha UMIOPT.

Cpena, 16 peBpans

BenukoOpuTaHust BBITYCTUT MHIEKC TOBEpUs OTpEeOUTENEH, TTIaBHBIN MHIUKATOP NOTPEOUTEIHCKIX
pacxonoB. [To3xe BennkoOputanuu omyonukyer opuIagbHble JaHHBIEC 110 YUCITy 3asBICHUNA Ha
noJry4eHue nocobuit mo 6e3paboTuile, a TaKKe JaHHBIE IO 00IIEMY YPOBHIO 0€3pabOoTHUIIbI, TTIABHOMY
MH/IUKATOPY SKOHOMHYECKOTO 3/I0POBbSI.

Taxoke B cpeny rinaBa banka Aurimuu MepBud Kunr nposener npecc-koH(pepeHnto 1 OyaeT mpeacTaBieH
OTYeT MO MHGIIALUHU, KOTOPBIH BKIIIOYAET B ceOs MPOrHo3 OaHKa M0 MHQIISAUH U SKOHOMUYECKOMY POCTY B
TEUYEHHUE CIEeIYIOIUX ABYX JIeT.

CILIA BBITyCTUT MHICKC 1I€H IPOU3BOIUTENCH, BEAYIIUI HHIUKATOP MOTpeOnTEeNbCKOM nHAnuu. Takxke
OyayT onmyOJIMKOBaHbBI PABUTEILCTBEHHBIEC JAHHBIC TI0 YHCITY pa3pelieHH Ha CTPOUTENBCTBO, a TAKKe
JOKJIa/bl 10 KWJIAITHOMY CTPOUTENILCTBY U IIPOMBIIUICHHOMY IIPOU3BOICTBY.

[Tozxe PenepanbHas pe3epBHas CUCTEMa OIyOIMKYeT MPOTOKOJIBI oceIHero 3aceqanus Komurera o
JICHEKHOU TOJIUTUKE, 0OecTieunBas yriryOJIeHHOe MOHUMaHUE SKOHOMUYECKUX U (PMHAHCOBBIX YCIOBUH,
KOTOPBIE MTOBIMSUIA Ha TOJIOCOBAHME IO MPOLIEHTHOM CTaBKe.

KpOMe TOrO, KaHa;[a BBIITYCTUT MPABUTCIILCTBCHHLIC JJOKJIAAbI 11O 061,eMy MPOU3BOJACTBCHHLIX IMOCTABOK, a
TAKKC MHACKC BCAYIIUX S9KOHOMUYCCKUX UMHIUKATOPOB.

bank SInoHnn 10KEH OMyOJIMKOBATh CBOM €KEMECSUYHBIM OTUeT. ABCTpANIUs BBIITYCTUT O(UIIHAIEHBIC
JaHHBIE 0 MTPOAAXKaM HOBBIX aBTOMOOMJICH, UTO ABJSETCS MPU3HAKOM JIOBEpUs MoTpedureneil. Mexay Tem
HoBas 3enanans BBITYCTUT MHEKC 3aKyIOYHBIX LIEH TPOU3BOUTENEH, BEAYILIUA HHIUKATOP
MOTPEOUTENHECKON HHQIISIIHH.

Yersepr, 17 dpepans

EBpozona omyOnukyeT ouimanbHbie JaHHBIE TI0 TEKYILEMY CUETY, KOTOPBIH HETOCPEICTBEHHO CBSI3aH CO
cpocoM Ha BaimtoTy. ZEW, LleHTp 3KOHOMUYECKHUX MCCIEA0BAHUM, BBIITYCTUT JOKIA IO SKOHOMHUYECKUM
oxunanusam llBelnapun.

B BenukoOpurtanun uieH koMmuTera banka AHIIINM MO IEHEKHO-KpeAUTHON NoauTrKe DHApIo CeHTeHe
BBICTYIIUT C MyOIUYHON peubto. Ero KOMMEHTapuu CTaHyT KIIFOYOM K OyIyleMy HalpaBJIeHUIO JEHEKHO-
KpenuTHOU nonuTuku. [lozxe BenukoOpuranus omyOinuKyeT TaHHBIE IO OalaHCy MPOMBIIUIEHHBIX 3aKa30B
cornacHo nanHbIM Kondeneparu bputanckux [IpoMbIieHHUKOB.

Taxoke B uerBepr CIIA omyOauKyeT CBOM eXeHeAeTbHBIN OTUET 110 YUCITy IEPBOHAYAIBHBIX 3a5BOK Ha
nmocodue mo 6e3paboTuile, TMaBHBIM HHANKATOP IKOHOMUYECKOTO 3/I0pOBbs. Takxke mosBATCsS 0UIHaTbHBIC
JTaHHBIE TI0 HHOISAIUN MOTPEOUTEIBCKIX IIeH, Ha KOTOPYIO MIPUXOAUTCS OOJBIIAs 4aCTh OOIIETo YPOBHS
UHOISAIUN, U OTYET TI0 TPOU3BOJICTBEHHOHN AESITeTbHOCTH B ITaTe Outanenbdus.

Mexny teM npenceaarens OenepanbHol pe3epBHON cucteMbl ben bepnanke BeicTynuT B KoHrpecce, ero



KOMMEHTapHUU CTaHyT KIIOYOM K Oyayniei TeHeKHO-KPeTUTHON MOIUTHKE.

Kpowme Toro, Kanana onyonukyer oduunanbHele JaHHBIE IO ONITOBBIM MPOJIakaM, BEAYIIEMY HHIUKATOPY
MOTPEOUTENLCKUX PACX0I0B, a baHk SIMoHUM BBIMYCTUT MPOTOKOJIBI MOCIeNHEro 3aceqanus Komurera mo
JCHEKHO-KPEeTUTHOM nomTHKH. [lanHble oOecrieyar yriryOjaeHHOE TOHMMaHNuEe 3KOHOMUYECKUX YCIIOBHIA,
KOTOpBbIE MOBIMSUIN Ha penieHrne KoMurera o nponeHTHON CTaBKe.

[Taruuna, 18 pespans

EBpozona omyOnukyeT oduimanbHble JaHHBIE TI0 HHICKCY IIeH MPOU3BoAUTENeH I'epMaHuy, TIaBHOMY
MHIUKATOPy NoTpeduTensckoi nudmaunu. Mexny Tem Kananga BeImyCTUT ouIIMaibHbIe JaHHBIE 10
MHQIIALNY TOTPEOUTENBCKUX 1I€H, Ha KOTOPYIO IPUXOAUTCS OO0JIbIIAst YacTh OOIIEr0 YpOBHIO HH(IISAIIH.

BenukoOpuTtanus onmy0iaukyeT oduimaibHble JaHHBIE TI0 PO3HUYHBIM IIPOIaXkaM, TIIaBHOMY UHAUKATOPY
MOTPEOUTENLCKUX PACXOOB, Ha JIOJO KOTOPBIX MPUXOIUTCS OOJIbINAs 4YaCTh 0OIIeH SKOHOMUYECKOM
akTuBHOCTH. [To3xe rnaBa banka Auriaun MepBuH KuHT BBICTYnUT ¢ myOnudHO# peusto. Ero
KOMMEHTapHUHU CTaHyT KIOYOM K OyayIeMy HalpaBJICHUIO AEHEKHO-KPEAUTHON NOJTUTUKH.

Taxke B aTHULY nIpeacenarens PenepanbHON pe3epBHON cUCTEMBI beH bepHaHKe BBICTYIIUT Ha
00I11eCTBEHHOM MEPOIIPHUITHH.



