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NOHEAENbHUK

POCCUINCKAIN PBIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
188695 1329.12 101.65 10725.54 1713.93
2.70% CbepbaHk
0.84% 0.14% 0.74% 1.13% 2.22% 2,04% TrarcHp
1,96% CesCr
1,47% PocHedTs
B OXKMOAHNA OTKPBITINA 290% e
MVPOBblEe CHOHIOBbIE MHIEKCHI AEMOHCTPUPYIOT BOC- 310% MK
XOMALLYIO AVHAMUKY Ha CDOHE OXMMOAHWA YryHLIEHVs cuTyauum B Ervmre. AMepUKaHcKme 1H- '
amKaTopsl npubasuiv 0,4-0,7%. B Asun HabniogaeTes pocT fo 1,3%, 6rarofaps XopoLuen -3,45% Aspodpror
MaKpoCTaTUCTMKE 13 ANOHMM 1 KinTas. Pelodepc Ha S&P TopryeTcs ¢ nosbileHvem Ha 0,1%. 4.03% WHTepPAO
LleHbl Ha HedpTb cMecy Brent coxpaHsloTest Ha BBICOKMX YPOBHSX, HECMOTPS Ha MO3UTVB 13 '
. -5.04% XonMPCK
ErvnTa. 570 sSBNgeTCs NoAAepXMBAIOLLIMM (DAKTOPOM 17151 POCCUIMCKOIO PhiHKa. 10 HallmM ,

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

EREVALEVIEIEYG TOProBoro AHs oka-

OLeHKaM, ceroaHd nHoexc MMBB oTKkpoeTcs ¢ mosbiLeHvemM Ha 1%. Brivvxariiuee conpoTms-
neHve no MMBE nexxuT Ha ypoBHe 1725 NyHKTOB. CeroaHs He HaMevaeTCs BXKHOM MakpocTa-
TUCTUKN. VIHTEPEC MOMYT NPEACTaBASTh MLLb AaHHbIE MO MPOMAPOM3BOACTBY B EBPO30HE.

LBVPKYLLIME DAKTOPBI

Poct MapeHne

- HedoTb Ha yposHe $102
- PocT M1pOBbIX MHOEKCOB
- Obto4depc Ha S&P B nntoce
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POCCU4A
ponewoHCTPU-

pOBas1 BoCxomsLLee aApxerne., ObecrneunTb No3nTVIBHOE HaCTPOEeHE
ynanock 6narofapst 6naronpusTHOMY HOBOCTHOMY choHy 13 CLLIA,
a Tarke POCTY LeH Ha HedTh. Tarke Ha CTOPOHE «ObIKOB» Chirpani
TEXHVYECKIME (PaKTOPbI NOCINE TPEXOHEBHOMO CHYMKEHVIS MHAOEKCOB. 10
mToram 11 doespana vHaexke MMBB nprbasunn 2,2%, 0CTaHOBVBLUMCH
Ha oTMeTke 1713,9 nyHKTOB. [rHamuKy nyylle pbiHka yaanock Npoae-
MOHCTPVPOBATL PMHAHCOBOMY CEKTOPY. AKLMM CoepbaHKka no 1toram
[OHA NOOoPOXav Ha 4,9% Ha DOHE NMO3UTVIBHOM OTHETHOCTU. HMcTas
npribbIns 6arka no PCBY B aHeape 20111, yBenmymnacs B 2,3 pasa oT-
HOCUTENLHO AHBapd 2010r., bnarofaps COKpaLLEHMIO PAcX0O0B Ha CO3-
NaH1e Pe3ePBOB MO BOSMOXKHbBIE MOTEPW B YeTbIpe pasa. bymarn BTh
BbIDOCTM B LeHe Ha 1,3%. [NocnenHemy He yaanoch OTNYUTBCS Moo=
YKUATENBHBIMI HOBOCTAMM. Y1CTas NpubbINe 6aHka ocTanack Ha ypoBHe
rOOMYHOM JaBHOCTW. Ha ypOBHE C phiHKaM TOProBa/MCh Oymarn He-
PTErasoBoi OTpacim. HecMoTps Ha no3uTwe 13 Ervnra, Gappens
HedpTV Mapkw Brent npridnmnanncs k $102, 4To fenaet akuym HeddTAHbIX
KOMMAHMA NONyNAPHBIMA. AL POCHEXDTY BIDOCTM Ha 3,7 %, Bymari
Jykorna nopopoxani Ha 2,1%. JTnwe Ha 0,1% yOanock HapacTUTb KO-
TMPOBKYM [@3npomy. faanpomHeddTs Nogellesena Ha 0,1%. iHBecTopos
PacCTPOMIO COOBLLEHME, YTO YMCTas NPMOLITL KoMiaHum no US GAAP
3a IV keapTtan 2010r. MpakTUYeCK/ He K3MEeHUNach OTHOCKTENbHO
npeLecTBOBaBLIErO KBapTana.

10 cpeB

11 cpeB

3anvick axkumy XonanHra MPCK. Hera-
TVB B OyMarax CBs3aH C Tem, YTO akLmm
KOMMaHM He OblN BKNOYEHb! B UHOEKC
MSCI Russia, Torfa Kak HakaHyHe ak-
LM KOMIMaHWM POCTIV Ha OMUAGHMISX VX
BKITIOYEHMS B MHAEKC. KOTMPOBKM XOn-
AnHra MPCK cHnsmnnes Ha 2,8%.
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MINPOBbIE PbIHKIA
oTnpacaoBany Yo

X.Mybapaka ¢ nocta npesuaeHTa Ervnra. MHaexe Dow Jones nogpoc Ha
0,4%, S&P500 1 Nasdag ykpenunmces Ha 0,6% 1 0,7% COOTBETCTBEHHO.
LLlar Mybapaka 6bin BOCMPVHAT MO3NTVBHO, MOCKOIbKY 3TO MOCIYMUT
cTabmnmsaumm 06CTaHOBKM B CTpaHe. LleHbl Ha chipbe Mpu STOM He-
CKOJTbKO CKOPPEKTMPOBAIIMCE, B PE3YbTATE Hero HedpTerasosble KoMmna-
HVM OKasanvCh B YiCTe ayTcanaepos ans: Bxxon Maobil (-0,5%), Chevron
(-0,3%). INpn aTOM B OpYrMx CekTopax Habnodancs nos3ntme. bymaru
Caterpillar (+2,9%) ctanv nuaepamn B nHaexce Dow Ha uaee Toro, 1To
BOCCTaHOBMeHVe ErvnTa nocne 6ecnopsakoB NOTPEOYET CTROUTENBHOM
TEXHVIKA,

BaHKOBCKMIN CEKTOP OKasarics B Nvaepax pocTa Ha dooHe MHAOPMaLIMA
O MNaHax NpasmTensCTBa Mo PEdROPMUPOBAHMIO PbIHKA MMOTEYHOTO Kpe-
OMTOBaHVA. [OCY0apCTBO HaMEPEHO COKPATWUTL CBOE MPUCYTCTBME Ha
PbIHKE MyTeM YMEHbLLEHWS AOMM y4acTus, a 3aTem, BOMOXXHO, W TMKBI-
Jauwm areHTcTs Fannie Mae u Freddie Mac. OTu areHTcTBa 661 HacT-
HbIMW 10 Kpridmca 2008 rofa, 0aHaKo NOHECV OFPOMHbIE MOTEPK NOCNe
PE3KOIO NaAeHNs PhiHKa HEABVIKMMOCTM W ObIN HALMOHaNM3MPOBaHbI.
Bollenas MakpocTatncTVka Obina HeodHO3HaqHoW. et Topro-
BOro banaHca B Aexadpe ysenmumncs 1o $40,6 MIpA., oka3asLUmCh 60Mb-
e OKMaaHun. B TO xe Bpemd MHOEKC NOTPEOUTENBCKIX HACTPOEHWU OT
MUYMraHCKOro yH1BEPCUTETA B CheBparie nokasasn pocT A0 75,1 nyHkTa.
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TEXHUYECKI AHANIAG

14 ®EBPAJA 2011

LHOJITOCPOHYHbBIE TEHOAERLIMI

TexHw4eckme MHAVKATOPbI PACCHNTAHbI MO AHEBHbIM OaHHbIM

HasBaHue MA1 MA2 MA3 RSI Volume
nykowun
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CPELOHECPOYHBIE TEHEHLIVIN

TexHu4eckre MHAVMKATOPbLI PACCHNTaHbI MO 4aCOBbIM OaHHBIM

Hassanue MAL MA2 MA3 RSI
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TexHM4ecke VHOVKaToPsb!:

MAT - KOMOVHALMA CKOMB3ALLMX CREaHMX 3a 5 1 13 NeproaoB pacyeTa
MA2 - KoMOMHaLMA CKOMB3ALLMX CpeaHvx 3a 13 1 21 Neprof pacyeTa
MAB - KoMOMHaLA CKONB3ALLMX CpeaHux 3a 21 1 55 neproa pacyeTa
RSI - HOeKc oTHOCKTENLHOM CUfbI

Cuna curHana: 3 - CUbHsIM, 2 - yMepeHHbI, 1 - cnabbii, O - HEMTPabHbIA CUrHau.

B 0 o 0 EE

Mpopaxa Mokynka

MHeHune aHanuTuKa

Topru Ha POCCUMCKUX MMoLLanKax B MATHULY
MPOXOAMIV Ha BLICOKIX 060poTax. OBbeM TOp-
roB akuyammn Ha MMBB cocTasmn 80,85 mnpa
pyo.

«Mefpenw» He CMOMTIM yOepaTecs Hwke 1690
nyHKTOB MO HAexkcy MMBB, rae npoxoaut nn-
HVS BOCXOMALLEro TpeHpa. B pesynbtarte no-
KagdaTernb BEPHYIICS Ha MPEXHIOI0 TRAEKTOPMIO,
YTO 9BMSETCH MO3UTUBHBIM CUFHAIOM. TemM He
MEHEe, HEKOTOPbIE TPEHOOBbLIE VHAVIKATOPLI
MOKasbIBaIOT CUMHATbI HA MPOOaXKY. TexHnye-
CKOV MOAAEDKKOM CRYUT YPoBeHb 1790 MyH-
KTOB.

MHeHue aHanuTukKa

MHpexc MMBE B NATHMLY CMOT BbIATY 113 MVIKE,
4YeMy CMnocoOCTBOBafa CuMbHas MNepenpo-
[aHHOCTb pbiHKa. BonHa mokyrnok nossommna
NPeocAONETb  COMPOTUBMEHNA HA OTMETKax
1700-1710 NyHKTOB, YTO ABMSIETCA CUFHANOM Ha
MOKYTKY. «BbIubl» CUFHaTBI TaKKe HabmoaaT-
CS MO TPEHOOBLIM MHAMKATOPaM, KOTOPbIE pas-
BepHynuch Brepx. Ocupnnstop RSI HeTpa-
neH. brvxaniiee conpotmenenve no MMBB
Haxoamted Ha 1720 nyHkax. [Nogoeprkka — 1710
MYHKTOB.

¥ Azunum
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 6062.90 0.71 1.09 1.01 17.90 6091.33 4790.04
DAX FepmaHus DAX 7371.20 0.42 2.15 4.18 34.01 7390.48 5460.05
CAC DpaHuus CAC 4101.31 0.15 1.34 2.96 13.95 4121.38 3287.57
ATX ABcTpust ATX 2971.69 -0.10 0.95 3.99 21.31 3001.51 2195.28
BEL 20 Benbrus BEL20 2713.66 0.41 0.79 3.52 10.25 2735.03 2288.83
AEX lonnaxpwms AEX 369.65 -0.26 1.13 2.31 17.07 371.30 301.48
Irish Overall Wpnangusa ISEQ 2972.07 1.19 -0.46 1.79 2.41 3497.17 2607.97
IBEX 35 WcnaHus IBEX 10803.60 0.11 -0.47 4.03 5.66 11566.10 8563.60
S&P/MIB Utanua SPMIB 22695.19 0.44 0.34 5.76 7.89 23593.10 18044.47
PSI 20 MopTyranwvs PSI20 7969.57 0.15 0.60 5.12 6.21 8349.16 6566.04
Swiss Market LLIeriyapms SMI 6665.22 0.80 1.23 1.66 3.88 6990.70 5934.95
OMX Stockholm 30 LLiBeumns OMX 1139.97 1.15 0.06 -2.84 22.40 1182.56 919.39
Budapest Stock BeHrpus BUX 22369.95 1.29 -3.84 0.48 7.89 25690.06 20146.50
WSE WIG Monblua WIG 47547.85 0.65 -0.52 0.61 25.35 48531.41 37608.98
ISE National 100 Typums XU100 64730.35 0.48 -0.89 -4.64 26.76 71776.92 48080.16
PTC Poccus RTSI$ 1889.56 0.41 -2.36 1.04 38.55 1947.08 1224.73
MMBBE Poccus INDEXCF 1713.93 2.22 -2.98 -1.77 31.35 1788.74 1194.96
PFTS YkpaunHa PFTS 1096.76 -0.09 -1.15 7.15 71.83 1148.06 611.78
Prague Stock Yexus PX 1238.20 0.19 -1.32 -0.32 11.21 1317.20 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 32954.33 1.68 0.16 0.90 25.48 33122.43 25833.89
Hermes Ervnet HERMES  #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A 701.17 535.76
Amepuka

S&P 500 CLIA SPX 1329.15 0.55 1.39 2.78 23.58 1330.79 1010.91
Dow Jones CLUA INDU 12273.26 0.36 1.50 412 21.58 12285.94 9614.32
NASDAQ CLUA CCMP 2809.44 0.68 1.45 1.96 28.67 2810.56 2061.14
S&P/TSX KaHapa SPTSX 13766.76 -0.53 -0.18 2.25 20.03 13909.84 11065.53
Merval ApreHTuHa MERVAL 3460.04 1.35 -4.71 -2.23 52.20 3700.90 2060.18
Bovespa Bpasunua IBOV 65755.66 1.82 0.75 -7.31 -0.15 73103.28 57633.90
Bolsa Mekcumka MEXBOL  37011.49 0.98 -1.93 -2.59 19.37 38876.76 30074.06
Chile Stock Yunm IPSA 4578.14 2.56 -0.70 -7.16 21.41 5048.13 3689.69
Asns

NIKKEI FAnoHus NKY 10725.54 1.13 1.73 2.04 7.64 11408.17 8796.45
S&P/ASX 200 ABcTpanus AS51 4935.80 1.12 1.38 2.80 8.19 5025.10 4175.70
Hang Seng TOHKOHI HSI 23072.97 1.07 -2.04 -4.98 13.84 24988.57 18971.52
Shanghai SE Comp Kurai SHCOMP 2884.30 2.01 3.35 3.33 -4.43 3186.72 2319.74
BSE SENSEX 30 Unona SENSEX 18078.47 1.97 0.23 -4.15 11.92 21108.64 15928.28
Jakarta WHpoHeans JCI 3424.55 0.97 -1.81 -4.05 35.14 3789.47 2501.99
Kuala Lumpur Manaiaus KLCI 1509.75 1.02 -1.68 -3.83 20.45 1576.95 1243.86
Straits Times CuHranyp FSSTI 3110.68 1.09 -2.55 -4.17 12.75 3313.61 2648.15
THAI SET 50 TaunaHp, SET 964.56 1.58 -2.14 -6.56 38.18 1056.44 688.28
TAIEX TaviBaHb TWSE 8685.47 0.88 -5.03 -3.20 16.71 9207.33 7032.40
KRX 100 IOxHas Kopes KRX100 4288.37 2.22 -3.32 -4.79 27.20 4526.62 3239.42
NzX All Hosasa 3enaHaus NZSE 773.15 0.47 -0.49 0.16 4.57 778.28 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 6062.90 16.96 1.11 5.39 1.97
DAX Fepmanus DAX 7371.20 15.78 0.74 470.41 1.61
CAC DdpaHuma CAC 4101.31 13.18 0.79 5.83 1.32
ATX ABcTpus ATX 2971.69 17.52 0.85 10.75 1.44
BEL 20 Benbrus BEL20 2713.66 12.01 0.83 5.40 1.18
AEX Fonnanaus AEX 369.65 12.93 0.56 #N/A N/A 1.39
Irish Overall Npnangusa ISEQ 2972.07 #N/A N/A 0.62 3.16 1.12
IBEX 35 NcnaHus IBEX 10803.60 10.09 1.13 103.32 1.47
S&P/MIB Ntanusa SPMIB 22695.19 15.37 0.71 #N/A N/A 0.93
PSI 20 MopTyranus PSI20 7969.57 12.84 0.94 7.71 1.28
Swiss Market LLseiuapus SMI 6665.22 14.85 1.76 9.63 2.37
OMX Stockholm 30 LLiseuns OMX 1139.97 14.32 1.66 32.07 217
Budapest Stock Benrpus BUX 22369.95 12.68 0.97 3.29 1.35
WSE WIG Monblua WIG 47547.85 14.98 1.04 10.29 1.62
ISE National 100 Typuusi XU100 64730.35 9.96 1.21 8.76 1.78
PTC Poccus RTSI$ 1889.56 9.21 1.38 4.51 1.28
MMBBE Poccus INDEXCF 1713.93 9.33 1.39 4.46 1.32
PFTS VKpauvHa PFTS 1096.76 43.02 1.28 #N/A N/A 2.27
Prague Stock Yexus PX 1238.20 12.83 1.78 10.05 1.55
Adopuka

FTSE/JSE IOAP JALSH 32954.33 16.33 1.59 11.28 2.48
Hermes Ervnet HERMES #N/A N/A #N/A N/A #N/A N/A #N/A N/A #N/A N/A
Amepuka

S&P 500 CLUA SPX 1329.15 15.86 1.40 8.93 2.32
Dow Jones CLUA INDU 12273.26 14.19 1.44 9.26 2.81
NASDAQ CLLUA CCMP 2809.44 23.14 1.96 14.10 3.06
S&P/TSX KaHnapa SPTSX 13766.76 20.90 2.01 12.97 214
Merval ApreHTuHa MERVAL 3460.04 15.45 1.58 8.23 1.84
Bovespa Bpasunusa IBOV 65755.66 13.20 1.48 78.79 1.71
Bolsa Mekcuka MEXBOL 37011.49 17.13 1.37 8.86 2.56
Chile Stock Hunm IPSA 4578.14 19.21 1.90 11.11 2.60
Asns

NIKKEI AnoHus NKY 10725.54 19.62 0.68 7.31 1.40
S&P/ASX 200 ABcTpanusi AS51 4935.80 18.25 1.94 14.39 2.09
Hang Seng COHKOHI HIS 23072.97 14.45 2.62 7.85 2.03
Shanghai SE Comp Kutai SHCOMP 2884.30 18.40 1.66 107.27 2.65
BSE SENSEX 30 NHpunsa SENSEX 18078.47 16.25 2.13 11.08 3.11
Jakarta NHpoHesns JCI 3424.55 19.22 1.98 14.11 3.12
Kuala Lumpur Manawnans KLCI 1509.75 17.07 2.51 16.39 2.38
Straits Times CuHranyp FSSTI 3110.68 12.11 1.49 10.95 1.72
THAI SET 50 TaunaHg SET 964.56 13.52 1.03 11.13 1.89
TAIEX TanBaHb TWSE 8685.47 15.09 1.20 12.84 1.94
KRX 100 lOxHasn Kopest KRX100 4288.37 12.29 1.09 9.50 1.52
NZX All HoBasi 3enaHgus NZSE 773.15 54.17 1.07 7.60 1.55

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 101.65 0.70 1.78 3.39 29.42 103.70 74.83
WTI CLA 85.68 0.12 -2.06 -7.44 8.09 94.02 72.64
Me4yHoe Tonnso HOA 271.47 0.70 0.32 2.50 27.31 280.40 202.90
ras NGA 3.88 -0.82 -5.51 -13.63 -39.54 6.44 3.85
BeHsuH XBA 248.81 0.93 1.53 -0.73 24.00 254.80 186.00
[paroueHHble MeTannsbl

3onoTo GOLDS 1357.85 0.06 0.48 -0.28 2419 1431.25 1085.30
Cepebpo SILV 29.96 0.13 1.91 5.18 92.88 31.24 15.45
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  28275.50 1.60 -0.26 14.64 53.86 28704.00 17945.00
AnOMUHUIA LMAHDY 247415 -1.69 -2.01 -0.34 22.15 2540.00 1826.00
Mepb HGA 457.80 0.93 0.07 3.76 46.87 463.75 279.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 756.20 -2.17 -1.73 -2.27 44.53 832.00 410.00
Kodbe KCA 254.95 -1.12 1.47 7.98 80.88 258.00 134.80
MweHnua CA 719.25 0.28 4.89 9.31 73.21 719.50 366.50
Cos SA 1422.50 0.46 -0.14 0.00 51.41 1455.75 906.00

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9855 0.19 0.54 0.55 6.47 1.0853 0.9832
USD-MXN USDMXN 12.0265 0.03 -0.09 0.17 7.56 13.3849 11.9435
USD-BRL USDBRL 1.6657 0.11 0.48 1.08 10.66 1.9153 1.6435
USD-CLP USDCLP 472.8100 0.26 1.33 4.98 12.68 553.5200 465.1300
USD-COP USDCOP  1886.0000 -0.24 -0.77 -1.59 2.64 2048.1800 1783.4000
USD-PEN USDPEN 2.7665 0.02 0.07 1.14 3.11 2.8650 2.7630
USD-CRC USDCRC  5083.6699 0.01 0.02 1.29 10.54 555.2050 500.2501
USD-ARS USDARS 4.0213 -0.07 -0.13 -1.10 -4.28 4.0240 3.8296
Azusa
USD-JPY USDJPY 83.1900 0.29 -1.03 -0.38 8.21 94.9900 80.2200
USD-HKD USDHKD 7.7930 0.04 -0.12 -0.24 -0.27 7.8070 7.7502
AUD-USD AUDUSD 1.0053 0.32 -0.81 1.67 13.16 1.0256 0.8067
NzZD-USD NzZDUSD 0.7586 -0.26 -1.47 -0.98 8.92 0.7976 0.6561
USD-SGD USDSGD 1.2802 0.20 -0.54 0.60 10.40 1.4212 1.2695
USD-TWD USDTWD 29.3220 -0.43 -1.06 -1.03 9.53 32.5000 28.7550
USD-KRW USDKRW  1122.8800 0.50 -1.37 -0.76 2.95 1277.8500 1101.1000
USD-PHP USDPHP 43.7250 0.24 -0.41 1.13 5.84 47.1270 42.3000
USD-IDR USDIDR 8919.0000 0.18 0.38 1.51 4.83 9385.0000 8881.0000
USD-INR USDINR 45.5427 0.31 -0.12 -0.39 1.72 47.7450 43.9750
USD-CNY USDCNY 6.5955 -0.04 -0.13 0.03 3.61 6.8336 6.5575
USD-MYR USDMYR 3.0523 0.03 -0.53 0.15 12.14 3.4265 3.0295
USD-THB USDTHB 30.7700 0.00 -0.16 -0.98 7.83 33.3000 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3544 -0.07 -0.29 1.17 -0.40 1.4282 1.1877
GBP-USD GBPUSD 1.6058 0.32 -0.32 1.18 2.54 1.6299 1.4231
USD-CHF USDCHF 0.9725 0.07 -1.75 -0.94 10.81 1.1731 0.9301
USD-SEK USDSEK 6.4841 -0.04 -0.36 2.69 11.71 8.1372 6.3573
USD-DKK USDDKK 5.5053 -0.05 -0.31 1.08 -0.58 6.2632 5.2194
USD-NOK USDNOK 5.8520 -0.04 -1.21 -0.18 1.16 6.7281 5.6886
USD-CZK USDCZK 17.8825 -0.03 -0.95 1.82 7.39 21.9220 17.0615
USD-SKK USDSKK 22.2417 -0.02 -0.28 1.17 -0.38 25.3490 21.0958
USD-PLN USDPLN 2.8934 -0.13 -1.33 0.07 2.46 3.5293 2.7274
USD-HUF USDHUF 200.0600 -0.11 -1.10 3.11 0.15 243.1200 189.5900
USD-RUB USDRUB 29.3168 0.02 0.02 2.69 3.10 31.9455 28.9107
USD-TRY USDTRY 1.5878 0.24 -0.17 -0.60 -4.81 1.6297 1.3872
USD-ILS USDILS 3.6816 0.01 -0.01 -3.41 1.95 3.9191 3.5158
USD-KES USDKES 81.4500 -0.09 -0.37 -0.80 -5.60 82.8500 76.0800
USD-ZAR USDZAR 7.2603 0.25 -0.36 -4.48 6.47 8.0801 6.5577
USD-MAD USDMAD 8.2725 0.20 0.06 1.12 -0.34 9.3725 7.0175

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1927.29 1.89 -1.99 1.91 26.94 1981.57 1400.01
[asnpom Poccus GAZP RX 208.08 -0.07 -2.49 6.21 27.81 216.65 142.09
PocHedhTb Poccus ROSN RX 255.13 3.42 -0.78 9.84 14.57 261.97 177.35
CypryTHedTeras Poccus SNGS RX 31.85 1.96 -4.66 -9.70 33.00 36.18 23.88
TatHedTb Poccus TATN3 RX 164.18 1.49 -5.42 4.72 17.47 175.75 119.62
[a3npoMHedTb Poccus SIBN RX 136.30 0.26 -0.34 2.49 -0.12 170.95 101.00
Hoatak Poccus NOTK RX 314.74 0.96 -3.40 -4.70 85.05 344.79 164.34
Exxon CLUA XOM US 82.82 -0.46 -0.55 6.40 27.81 84.00 55.94
Chevron CLUA CVX US 96.45 -0.26 -0.68 3.90 35.83 98.23 66.83
BP AHrnuns BP/ LN 475.75 -0.20 -0.10 -4.75 -17.07 658.20 296.00
Total DpaHums FP FP 43.45 -0.07 -0.17 2.46 4.37 44.63 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 101.04 4.76 -1.66 -5.72 26.35 110.95 63.81
BTB Poccus VTBR RX 0.09 1.39 -7.16 -13.12 34.33 0.11 0.07
HSBC AHrnuns HSBA LN 714.00 -0.14 1.06 0.61 9.90 736.60 595.20
é:g;ég%”o CLUA JPM US 46.57 2.28 4.44 3.70 19.56 48.20 35.16
Banco Santander Vcnanusa SAN SQ 8.84 1.04 -0.89 2.55 -7.46 10.88 7.11
Bank of America CLWA BAC US 14.77 1.93 3.36 -3.15 2.21 19.86 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1628.43 1.21 -5.29 -11.32 12.89 1997.00 1222.68
Monumetann Poccus PMTL RX 499.92 2.85 -2.12 -5.63 82.83 749.95 271.00
Goldcorp CLUA GG US 42.98 0.51 3.22 5.89 15.63 48.94 35.53
Barrick Gold CLUA ABX US 47.49 -0.48 -1.29 0.87 29.40 55.72 35.79
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7145.45 426 -3.99 -3.48 62.19 7700.00 4350.00
HIIMK Poccus NLMK RX 127.14 1.83 -6.54 -9.97 44.49 151.20 79.50
MMK Poccus MAGN RX 31.44 -0.70 -9.14 -11.71 9.60 38.00 20.81
CesepcTanb Poccus CHMF RX 515.26 4.37 -4.78 -9.35 62.61 598.58 294.36
Pacnapckas Poccusa RASP RX 217.75 -0.80 -5.51 -2.03 40.72 238.80 114.51
BHP Billiton AHrnus BLT LN 2525.00 1.65 0.18 1.90 33.03 2647.00 1678.00
Rio Tinto AHrnnsa RIO LN 4623.50 1.64 2.81 4.23 44.21 4717.50 2751.00
gioacza'e do Rio Bpaaunus VALE3 BZ 56.45 2.06 0.20 5.42 14.91 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.49 0.34 -1.39 -10.93 26.36 1.86 1.17
Ork-5 Poccus OGKE RX 2.67 -0.30 -4.37 -4.98 10.42 3.03 2.1
Ork-3 Poccus OGKC RX 1.48 0.07 -4.22 -11.14 9.18 2.27 1.27
+Moc3Hepro Poccus MSNG RX 3.04 1.07 -1.49 -6.27 -2.72 4.22 2.71
E.ON AG Fepmanus EOAN GY 24.78 0.00 1.06 3.94 -4.29 28.93 20.86
GDF Suez ®dpaHuma GSZ FP 29.72 0.63 2.38 4.56 11.67 30.05 22.64
Iberdrola Vcnanus IBE SQ 6.34 0.09 0.43 6.15 9.05 6.58 4.50
Exelon CLWA EXC US 42.06 -2.80 -1.61 -1.89 -2.86 45.75 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 161.98 0.61 -2.98 -8.40 11.50 186.79 95.13
Bonratenekom Poccus VTEL RX 150.39 0.99 1.14 217 55.06 153.01 85.99
MTC Poccus MTSI RX 246.54 0.40 -1.08 -4.19 8.31 276.98 217.00
YpanceasbuHdopm  Poccus URSI RX 1.58 1.80 -1.49 4.63 84.71 1.63 0.81
AT&T CLUA TUS 28.47 0.81 1.79 0.14 13.56 30.10 23.78
Vodafone Group AHrnuns VOD LN 180.00 -0.36 0.28 4.68 29.50 184.75 126.50
Telefonica WcnaHus TEF SQ 18.33 -0.41 -1.11 3.94 9.90 19.69 14.67
Ynobpenus

Ypankanui Poccus URKA RX 211.92 1.25 -7.96 -5.30 58.94 239.81 93.30
gz;isaﬁcizwazf CLUA POT US 188.30 177 3.78 9.54 68.73 189.24 83.85
Mosaic CLIA MOS US 88.32 2.79 7.02 6.45 50.13 88.57 37.68
ToproBble ceTu

Marnut Poccus MGNT RX 3720.23 0.36 -3.62 -14.34 82.33 4495.99 1900.00
7 KOHTUHEHT Poccus SCOH RX 246.36 -0.02 1.38 0.56 2.10 355.00 220.01
Tesco AHrnmns TSCO LN 395.05 0.08 -1.85 -2.59 -6.83 454.90 368.40
Carrefour OpaHums CAFP 35.38 0.07 -0.63 6.47 2.12 41.28 30.85
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 30.71 0.20 -2.38 -11.72 129.06 39.89 11.00
Ford CLUA FUS 16.38 2.70 4.20 -12.17 47.30 18.97 9.75
AsuanuHumn

Aaspocpbnot Poccus AFLT RX 73.79 -1.07 -5.43 -9.78 47.02 87.50 50.00
Lufthansa F'epmanusa LHA GY 15.63 0.84 2.19 -7.90 43.00 17.93 10.19

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Jykonn Poccus LKOH RX 1927.29 2296.24 19.14% 82.61% 0.00%
[asnpom Poccus GAZP RX 208.08 234.80 12.84% 66.67% 0.00%
PocHedTb Poccus ROSN RX 255.13 274.95 7.77% 73.68% 5.26%
CypryTHedTeras Poccus SNGS RX 31.85 33.83 6.22% 25.00% 8.33%
TaTHedTb Poccusa TATN3 RX 164.18 159.52 -2.84% 15.38% 53.85%
[asnpomHedTb Poccusa SIBN RX 136.30 144.11 5.73% 40.00% 15.00%
Hoeatak Poccusa NOTK RX 314.74 342.91 8.95% 55.56% 0.00%
Exxon CLUA XOM US 82.82 84.50 2.03% 37.50% 4.17%
Chevron CLUA CVX US 96.45 105.87 9.76% 72.00% 0.00%
BP AHrnus BP/ LN 475.75 654.53 37.58% 52.27% 4.55%
Total dpaHumsa FP FP 43.45 46.73 7.57% 59.52% 4.76%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 101.04 136.71 35.30% 92.59% 0.00%
BTBE Poccus VTBR RX 0.09 0.11 12.99% 37.50% 12.50%
HSBC AHrnns HSBA LN 714.00 798.03 11.77% 69.23% 7.69%
JPMorgan Chase&Co CLUA JPM US 46.57 54.83 17.74% 84.85% 0.00%
Banco Santander Mcnanusa SAN SQ 8.84 10.04 13.53% 56.25% 16.67%
Bank of America CLUA BAC US 14.77 18.05 22.19% 60.00% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1628.43 2004.97 23.12% 27.27% 18.18%
MonumeTtann Poccus PMTL RX 499.92 512.59 2.53% 33.33% 33.33%
Goldcorp CLUA GG US 42.98 61.40 42.85% 78.26% 4.35%
Barrick Gold CLUA ABX US 47.49 66.46 39.95% 85.71% 3.57%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 7145.45 7898.79 10.54% 50.00% 0.00%
HIIMK Poccusa NLMK RX 127.14 109.66 -13.75% 20.00% 20.00%
MMK Poccus MAGN RX 31.44 38.97 23.95% 66.67% 8.33%
CeBepcTanb Poccus CHMF RX 515.26 605.58 17.53% 64.29% 7.14%
Pacnapgckas Poccus RASP RX 217.75 251.81 15.64% 63.64% 9.09%
BHP Billiton AHrnus BLT LN 2525.00 2754.21 9.08% 55.17% 6.90%
Rio Tinto AHrnns RIO LN 4623.50 5393.86 16.66% 87.50% 6.25%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 56.45 72.70 28.79% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.49 2.01 34.96% 72.22% 0.00%
Ork-5 Poccusn OGKE RX 2.67 3.37 26.06% 64.71% 17.65%
Ork-3 Poccus OGKC RX 1.48 2.06 39.82% 47.06% 17.65%
+Moc3Hepro Poccus MSNG RX 3.04 4.26 40.28% 72.73% 9.09%
E.ON AG epmanua EOAN GY 24.78 25.11 1.32% 40.48% 21.43%
GDF Suez dpaHumsa GSZ FP 29.72 31.66 6.52% 70.00% 6.67%
Iberdrola Wcnanusa IBE SQ 6.34 6.59 4.08% 39.47% 7.89%
Exelon CLUA EXC US 42.06 43.88 4.32% 21.74% 17.39%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenexkom Poccusi RTKM RX 161.98 127.00 -21.59% 0.00% 53.85%
Bonratenekom Poccusi VTEL RX 150.39 143.28 -4.73% 33.33% 0.00%
MTC Poccus MTSI RX 246.54 423.41 71.74% 100.00% 0.00%
VpancessbnHhopm Poccus URSI RX 1.58 1.60 0.90% 36.36% 9.09%
AT&T CLUA TUS 28.47 31.29 9.91% 52.63% 0.00%
Vodafone Group AHrnmns VOD LN 180.00 190.54 5.85% 58.33% 13.89%
Telefonica Vcnanua TEF SQ 18.33 20.07 9.53% 62.50% 6.25%
Ypob6penus
Ypankanun Poccus URKA RX 211.92 226.55 6.90% 28.57% 14.29%
gztii?cigifaf CLUA POT US 188.30 188.88 0.31% 62.96% 0.00%
Mosaic CLA MOS US 88.32 85.35 -3.36% 40.00% 5.00%
ToproBble ceTu
Marnut Poccusi MGNT RX 3720.23 4283.22 15.13% 38.46% 7.69%
7 KOHTUHEHT Poccusi SCOH RX 246.36 300.85 22.12% 0.00% 33.33%
Tesco AHrnmns TSCO LN 395.05 462.48 17.07% 63.64% 15.91%
Carrefour ®paHums CAFP 35.38 39.17 10.72% 51.11% 13.33%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 30.71 30.07 -2.09% 0.00% 100.00%
Ford CWA F US 16.38 19.41 18.49% 61.11% 5.56%
AsunanmHum
Aapodnot Poccus AFLT RX 73.79 100.00 35.53% 87.50% 0.00%
Lufthansa epmaHus LHA GY 15.63 19.29 23.44% 55.00% 5.00%

* LleHa akumu ykasaHa B opuriHanbHol BanoTe HanHble Bloomberg

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM
**** CpeAn aHanMTUKOB, onpoLLleHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1927.29 1639.28 6.51 0.67 3.85 0.90
[a3npom Poccusi GAZP RX 208.08 4925.99 4.99 1.55 4.33 0.86
PocHedTb Poccus ROSN RX 255.13 2703.91 8.03 1.32 5.51 1.53
CypryTHedTeras Poccusi SNGS RX 31.85 1137.69 9.80 2.16 #N/A N/A 0.93
TatHedpTb Poccus TATN3 RX 164.18 357.70 9.23 0.78 6.86 1.11
[a3npomMHedTb Poccus SIBN RX 136.30 646.24 6.33 0.63 5.26 1.29
Hosatak Poccus NOTK RX 314.74 955.65 25.24 8.62 22.15 6.85
Exxon CLLA XOM US 82.82 412.36 13.23 1.17 9.12 2.88
Chevron CLLA CVX UsS 96.45 194.10 10.22 1.02 6.39 1.90
BP AHrnvs BP/LN 475.75 89.43 #N/A N/A 0.48 10.54 1.51
Total dpaHums FP FP 43.45 102.08 9.17 0.69 5.26 1.61
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 101.04 2181.15 17.58 2.20 1.95 2.39
BTB Poccus VTBR RX 0.09 990.61 45.35 2.41 #N/A N/A 1.83
HSBC AHrnua HSBA LN 714.00 126.42 22.70 2.25 2.59 1.48
JPMorgan Chase&Co CLLA JPM US 46.57 182.10 9.31 1.60 #N/A N/A 1.08
Banco Santander VcnaHus SAN SQ 8.84 74.61 9.13 1.73 #N/A N/A 0.98
Bank of America CLLA BAC US 14.77 148.96 11.01 1.06 1.26 0.70
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1628.43 310.42 34.61 713 30.67 3.45
Monumetann Poccus PMTL RX 499.92 199.66 43.73 0.36 1.41 6.22
Goldcorp CLLA GG US 42.98 34.59 36.12 9.69 21.49 1.86
Barrick Gold CLA ABX US 47.49 47.42 16.78 4.60 #N/A N/A 2.64
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Pocons  GMKNRX ~ 7145.45 1362.12 9.44 3.30 8.59 3.24
HNMK Poccus NLMK RX 127.14 761.98 18.56 3.29 22.60 2.72
MMK Poccus MAGN RX 31.44 351.31 27.91 1.60 8.89 1.18
CeBepcranb Poccus CHMF RX 515.26 519.23 25.21 1.16 10.35 2.37
Pacnapckas Poccus RASP RX 217.75 170.02 16.37 7.14 14.95 4.01
BHP Billiton AHrnvs BLT LN 2525.00 154.61 17.74 4.27 12.59 4.63
Rio Tinto AHrnua RIO LN 4623.50 94.72 10.10 2.57 7.77 2.50
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 56.45 288.58 13.14 4.42 12.48 2.53
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.49 430.44 11.82 1.46 8.08 0.97
Ork-5 Poccus OGKE RX 2.67 94.44 18.17 1.88 14.26 1.55
Ork-3 Poccus OGKC RX 1.48 70.04 15.63 1.70 9.24 0.67
+MocOHepro Poccus MSNG RX 3.04 120.68 23.01 0.91 8.04 0.64
E.ON AG lepmanna  EOAN GY 24.78 49.58 8.26 0.54 4.07 1.21
GDF Suez ®dpaHums GSZ FP 29.72 66.87 13.70 0.82 6.12 1.07
Iberdrola Vcnanunsa IBE SQ 6.34 34.75 11.54 1.21 #N/A N/A 1.20
Exelon CLWA EXC US 42.06 27.84 10.36 1.49 5.31 2.05

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;"éig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 161.98 118.03 29.55 1.88 9.52 2.13
Bonratenexkom Poccus VTEL RX 150.39 36.99 8.83 1.13 2.79 1.24
MTC Poccus MTSI RX 246.54 491.43 16.05 1.64 4.48 3.66
YpanceasbuHGopM Poccus URSI RX 1.58 51.13 6.86 1.52 4.24 1.82
AT&T CLWA TUS 28.47 168.26 13.12 1.35 4.81 1.50
Vodafone Group AHrnms VOD LN 180.00 93.39 8.34 2.09 7.38 1.05
Telefonica Mcnanus TEF SQ 18.33 83.64 7.56 1.40 4.11 3.75
Ypo6peHus

Ypankanun Poccus URKA RX 211.92 450.20 34.11 9.40 34.91 9.27
gztsii':ci:xa‘: CWA  POTUS 188.30 53.54 30.52 8.51 18.54 7.87
Mosaic CLWA MOS US 88.32 39.40 28.77 4.66 18.78 3.85
ToproBble ceTu

Maruur Poccus MGNT RX 3720.23 331.01 38.17 1.71 22.41 7.62
7 KOHTUHEHT Poccus SCOH RX 246.36 18.48 13.81 0.46 4.09 1.12
Tesco AHrnus TSCO LN 395.05 31.72 12.69 0.54 6.56 2.15
Carrefour DpaHuyus CAFP 35.38 24.03 53.60 0.28 8.09 2.40
ABTOMOOGUNECTPOEHNE

ABToOBa3 Poccus AVAZ RX 30.71 42.64 #N/A N/A 0.46 #N/A N/A 21.92
Ford CLWA F US 16.38 59.69 8.81 0.44 79.75 #N/A N/A
ABranvHmumn

Aspodniot Poccus AFLT RX 73.79 81.95 30.88 0.82 11.89 2.88
Lufthansa lepmanna  LHA GY 15.63 7.16 16.11 0.27 2.40 0.98

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 10.02.2011

Ha3gaHve Tunl  Tun2 Tun3  Banwta Mai, py6 CHA, MIH py6. 140 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
MeTpoKommepL — 1 0 C P R 1801.77 256.93 0.15% 0.15% 166%  -397%  143%  015%  -29.75%
MeTpokomMepl — 2 0 C P RW 2680.49 1362.47 0.14% 0.13% 427%  318%  -049%  065%  -26.22%
MeTpoxommepy — 3 0O C P AW 1161.05 56.09 0.13% -0.24% 180%  -404%  -154%  -039%  -33.91%
I:gmﬂii:‘;;i‘;”“ 0 O P AW 1593.29 8.30 0.10% 0.22% 0.59% 255%  261%  648%  38.25%
MeTpokommepL — O6nuraLuy 0O O P AW 842.20 8,63 0.10% -0.14% 421%  268%  102%  -044%  -18.80%
Metpokommepy, — KopriopatveHbiii O C P RUR 522.95 2.88 0.07% -0.01% -0.71% -129%  -0.20% 0.06% -47.27%
A6conioT — [losepue” 0 C P AW 2063.92 275.95 0.00% -0.22% 2.97% 196%  22.14%  3389%  30.77%
ABconioT — [IoXomHbIit* 0O 0O P R 1857.27 240.72 0.00% 0.14% 0.75% 184%  471%  1401%  42.06%
ABconior — MMepcnekTiea” O ¥ P AW 1405.76 4883 0.00% -0.38% 4.08% 972%  21.85%  28.24%  2.60%
ABconior — TakTika* 0O A P AW 1249.41 33.76 0.00% -1.60% 213%  -1.31%  11.03%  13.08%  -2.00%
5::::;:;’:::‘:* Boporax — 0O C P RUR 1797335 60.32 000%  -2.64% 0.25% 572%  1869%  8257%  10.43%
gézxanﬂp;ﬁe;ji:;”_ 0O C P AW 4819.64 193.90 0.00% 0.30% 0.66% 457%  9.09%  2557%
(h:ﬂfahg;ﬁt?? Bari — 0 0 P RWR 1202177 117.20 000%  0.16% 1.25% 244%  460%  14.05%
g;“i:ﬂxi:;w - O A P AW 5768.04 325.89 0.00% 052% 1.02% 295%  877%  29.66%
Zs;f;”ﬂﬁa”*‘ —QownpocciioX o a b RUR 113247 3360 000%  -003%  360°%  896% 1642 3442  0.63%
TardhoHa6aHk — GoHg 30n0To O C P AW 1545.53 7.04 001%  -0.06% 4.20% 1249%  19.38%  44.56%  47.62%
asanpombank — KoHcepeatuHbii -~ U 0] P RUR 4778.00 60.93 -0.01% 0.31% 2.13% -1349%  -8.98% 2.70% 18.10%
LieHTp-iHBecT — Bropoit 0 O P AW 1542.06 18.01 001%  -0.20% 0.64% 399%  635%  36.67%  30.32%
TparcKpeautBank —Marvcrpans O O P RUR 1163.95 287 -0.02% 0.13% 0.98% 150%  286%  6.64% 8.75%
CnassHckui kpeaut — Xepgx-GpoHg O A P RUR 6254.49 39.08 -0.04% -0.14% 2.85% 9.01% 16.19%  30.36% 88.02%
3eHuT — Tuxas raBatb 0 0 P RUR 58833.75 224.30 -0.36% -0.48% 2.37% 4.47% 9.86% 18.81% 25.99%
TparcKpeautBank — Jokovoie O C P RUR 1380.98 8.62 037%  -0.02% 0.68% 1.35%  -146%  553%  30.33%
gz::::zi:: KpepnT — 0O A P RUR 4736656 11.18 039%  -0.19% 187% 706%  1225%  2420%  97.35%
TpancKpegutbark — Aspopa 0 A P RUR 829.61 113.77 -0.55% -3.11% 0.59% 12.70%  24.07%  28.82% -23.65%
E:Zgg:éa”" — Crpaxossie m 0o P RUR 5152.36 284.69 05%%  -1.01% 0.68% 445%  018%  691%  26.63%
3eHuT — [oxoHbit O A P RUR 6500540 1053.23 067%  -2.3%% 4.96% 12.92%  2346%  46.01%  -9.19%
3eHuT — MepeneKTueHsiii 0O A P RW 6706.36 158.79 090%  -2.19% 547%  21.18%  3337%  6256%  -3.73%
3eHuT — [loxoHsiit I 0O A P AW 8842.70 487.21 09%%  -201% 5.30% 1260% 23.88%  5394%  -2.01%
g:g::;i::ﬁ*;‘;_ FiHTaps - 0O A P RW 1660.14 84.66 09%%  1.75% 1.44% 357%  1242%  15.33%  69.17%
3eHuT — BeyHble LeHHOCTH 0 T r RUR 58781.18 492.05 -1.05% 1.08% -1.96% -154%  17.74%  29.32% 60.92%
3eHuT — BanioTHbii 0O A T USD 11141 151.21 A12%  -0.70% 7.36% 1224% 21.64%  37.97%  -5.58%
Kpocc — C6anaHcipoaHHblit 0 A P RUR 59912.18 130.27 -1.15% -0.41% 2.60% 701%  26.36%  36.53% 56.77%
IetpokommepL — AKLK 0 A P RUR 615.02 75.61 -1.20% -2.07% 1.90% 3.83% 9.48% 14.87% -32.85%
j::g;’;g::;f:“ — Frape - 0O A P RUR 83330223 489 A21%  -252% 2.62% 133%  969%  851%  -31.64%
Kpocc — KorcepearueHbiit 0O A P RUIR 13862457 238.96 126%  -0.43% 253% 704%  2693%  39.95%  55.72%
LieHTp-iHBect — Mepsbiii 0O A P RW 188.52 48.48 16%%  -3.16% 1.84% 675%  1973%  2328%  -21.81%
Kpocc — VIHBECTLMOHHBIA 0 C P RUR 117980.94 16.63 -1.87% -0.25% 3.57% 9.97% 27.41%
3eruT — OcHosa KanuTana O A P AW 2670.62 113.03 191%  -2.84% 4.25% 11.92%  2387%  40.68%
FasnpomaHk — ArpeccBHbii 0O A P RUIR 221796 515.08 210%  -342% 1.26% 7A7%  18.18%  24.99%  23.04%
[anHble A3UIMA

* OTCyTCTBYIOT [laHHble Ha ykadaHHyto aary

Tun1:
O - OTKPbITbIN, U - HTEpPBaNbHbI;

Tun2:
A - akumu, O - obnvraumm, C - cMelaHHble MHBECTU-
umn, W - vHAeKcHbIR, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



