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exepHeBHbIN 0630p

HOBOCTHU

FA3NMPOM HE®Tb
Mpubbinb Masnpom Hedtv B 2010r no GAAP Bbipoc-
na Ha 8% - go $3,239 mapa. >>> c1p. 3

rA3npPoM
MnaH fo6blun Masnpoma Ha 2011r coctaensieT 506,7
Mnpa ky6. M >>> cTp. 3

CYPIYTHE®TErFA3, OT3P
LleHa ocepTbl CypryTHedTerasa MmHOpUTapUsM
IOTalp - 14,41 py6. 3a akumto >>> cTp. 3

HOPHUKE/b, PYCAJl

HopHukenb npeanaraet PycAny npogats 20%
akumi T'MK 3a $12,8 mnpa, odepta aencTBuTENbHA
[0 4 mapta >>> cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 29.32 -0.11%
Py6./EUR 39.77 -0.92%

CbIPbEBbIE PbIHKN

HedTb

3aKpbiTne

Urals Med., $/6app. 98.17 0.02%
Metannbi

3akpbiTne
AnoMuHWIA, $/TOHHA 2490.5 -0.52%
Meppb, $/TOHHa 9920.5 0.46%
Hukenb, $/ToHHa 27835.0 -0.62%
3onoTo, $/yHums 1364.0 0.79%
MnaTtuHa, $/yHuus 1829 -0.11%

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

MATHUYHbIE TOPrM Ha POCCUICKOM pbIHKE 3a-
1715 BEPLUMINCL POCTOM MHAeKcoB. MHaexkc MMBB
npuvbasun ceblwe 2,2% W [JOCTUM YPOBHS
1713,9 nyHkToB. WHaekc PTC 3akpbincs poc-
1695 TOM Ha 1,9%, BeuepHsa ceccua PTC npurHecna
euwle 0,4%...>>> cTp. 2
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MUPOBbLIE UH

WUHpekcsbl
3akpbiTne
RTS 1881.90 1.89%
MICEX 1713.93 2.22%
Dow Jones 12273.26 0.36%
Nasdaq 2809.44 0.68%
FTSE 100 6062.90 0.71%
DAX 7371.20 0.42%
S&P500 1329.15 0.55%

AAP (JloHaoH) N3MeHeHue

3akpbiTne

(UsSD)
A®K Cucrema 1.25 0.85%
BTB 0.003 0.00%
FMKHopHuk 243.5 3.84%
rasnpomHedTb 4.67 0.34%
Nykoiin 65.7 1.70%
HIMK 4.34 2.26%
Montoc3onoro 60.8 1.33%
Pyclrmapo 0.051 0.59%
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3HaueHue N3meHeHne

NHpekc PTC 1882 1.89%
06bem Topros PTC 614  MnH. gonn.

O6bem Topros MMBB 2 637 M™nH. ponn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB
AasPA ‘ 16.64%
HYTPUHBECTXONIANHI ‘ 15.28%
HMNO MAKPOH ‘ 13.6%

BawnHpopmcenasb

‘OuHaHC Jnsnnr -5.35%
BusnecAkts | -5.41%

‘ AVK -12.07%

‘ 11.1%

-13% -8% -3% 2% 7% 12% 17%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

I'MK Hopunbckuii HuKenb 3.84%

C6epbaHk Poccun 4.36%

Cesepcranb Yepenosey 2.9%

C6epbank Poccum, np. 3.21%

HK PocHedTb 2.84%
Ypankanuii -0.01%
BaHk BTE -0.53%
rm"E -0.99%
@ -2.26%

WHTEP PAO E3C -16.%

-16% -11% -6% -1% 4%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

MATHUYHBIE TOPTU HA POCCUIMCKOM PbIHKE 3aBEpLUMINCh POCTOM MHAEKCOB. VHaekc MMBB
npvbasun cebiwe 2,2% u pocTur ypoBHa 1713,9 nyHkToB. MHaekc PTC 3akpblics pocToM
Ha 1,9%, BeuepHsas ceccusi PTC npuHecna ewe 0,4%.

Topru B EBpone v CLLUA B NATHMLY 3aBEPLUM/INCE POCTOM BEAyLIMX MHAMKATOPOB Ha
¢oHe coobLueHnst 06 OTCTaBke ermneTcKoro npe3naeHTa u, COOTBETCTBEHHO, OXMAAHMSAX
3aBepLUeHUs nepuoga NoNMTUYECKOW HeCTabUNbHOCTH B CTpaHe. [JobaBuia nosutvea v
MakpocTaTtucTuka: B CLUA BbIpOC MHAEKC NOTPEBUTENBCKOro A0BEPUS], PACCUUTLIBAEMbII
MuumraHckum yHusepeuTeTomM, A0 75,1 nyHKTa, TO eCTb MakcuMyMa 3a 8 mecsLes.
A3naTckue pbIHKM aKUMiA pacTyT Ha AaHHbIX O MEHEee 3HAUMTENbHOM, HEXENN 0XNAANoch,
nageHvn BB AnoHuwn. Mokasatenb cHU3WACs B okTsbpe-aekabpe 2010 r. Ha 1,1%, B TO
BPEMS KaK PbIHOK oxuaan 2%-Horo naaexHus.

HedTb Brent TopryeTcs B paiioHe $101,67, NoaopoXxaB nocrie 3aBepLueHust TOProB Ha
MMBB Ha 0,5%. ®btoyepc Ha S&P 500 Topryetcs B ntoce Ha 0,14%.

OTKpbITUE POCCUIICKOTO PbIHKA aKUUI CErOAHS OXMAAETCS YMEPEHHO MO3UTUBHbIM.
CobbITnS Ha cerofHs:

e 13:00 Moptyranus: BBIM 3a IV kB.

e 13:00 EBpo30Ha: MpOMbILLIEHHOE NPOM3BOACTBO 3a AeKabpb

e 18:00 CLLA: NAHB MHaekc TekyLlero COCTOSHUS pbiHKa XWibs 3a (espanb

e 18:00 CLLA: BbicTynnexue rnassl ®PB Hito-Mopka

CerogHsi B MUpe CTapTYIOT [Be BaXXHbIX BCTpeun: B Bproccene cobepyTcs MUHUCTPbI
(bmHaHCOB cTpaH EBPO30HBI C LieNblo COrNacoBaHuUsl YMCIOBbIX MOKa3aTenel CHYDKEHHS!
rocaosnra v 61omMKeTHOro Aeuumnta CTpaH-yqacTHul,. OnaceHns OTHOCUTENbHO BO3MOX-
HbIX CJTOXHOCTEN B NMEeperoBopax MOryT OTPasuTbCsl Ha XOAE TOProB B MOHEAENbHUK U
BTOPHWK. B AnoHun HauHeTcs AByxaHeBHOe 3aceaaHve baHka AnoHum, no ntoram KoTo-
poro 6yaeT 06bsIBNeHO 3HaveHne 6a30BOV MPOLIEHTHONM CTaBKM.

B cy660Ty cTana usBecTHa LieHa pa3MelleHnst akumii BTB B pamMkax npvBatusaumm:
6ymaru 6yayT npoaaHbl no ueHe 0,0946 py6., 4TO NoApasyMeBaeT ANCKOHT K 3aKpbITUIO
NATHULBI nopsiaka 3,3%. MpoaomKUTLCS poCT MOXET B akumsx HopHukens n PAP PycAna
Ha coHe npeanioxeHnsi o Bbikyne MMK 20% cobcTBeHHbIX akumii y UC Rusal, caenaHHoro
B MSATHULY, C 43%-HOV NpemMuneit K pbiHKy. |

Uctounuk: UK dHeprokanurtan
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MPUBbI/Ib FASMPOM HE®THU B 2010r M0 GAAP BbIPOC/IA HA
FA3MPOM HE®Tb 8% - 10 $3,239 MIIP].

Yucras npmbbinb Masnpom HedTn no ctaHaaptam US GAAP B 2010 rogy Bblpocna no cpas-
HeHwto ¢ 2009 rogom Ha 8% - Ao $3,239 mnpa. Ynctas npubbinb KoMnaHuy no utoram 2010
r. nnaHupoBanacb Ha yposHe $3,31 mnpa. Bbipyyka koMnaHum oT peanusaumu 3a 2010 rog
Bblpoc/a Ha 36% - no $32,772 mnpa. PocT cBs3aH C yBennyeHneM o6beMoB A0bblun U nepe-
paboTku yrneBoaopoaoB, a Takxke POCTOM LieH Ha HedTb. EBITDA 3a npolueaLumii roa Boipoc-
na Ha 21% - po $7,226 mnpg. YBenunueHue nokasatensi EBITDA 06ycnosneHo HapalimBaHu-
eM 06beMOoB NepepaboTku, POCTOM LieH Ha HedTenpoayKTbl, @ Takxe yBenmyeHneM obbema
npogax B NpeMmuasnbHbIX kaHanax cobbita. B To e BpeMms, AnMHaMWKa M3MEHeHWsi nokasaTtens
EBITDA caepxwvBanach yBe/M4eHWEM HanoroBoii Harpy3ki U pOCTOM TapugOoB eCTeCTBEHHbIX
MOHOMOMMI. OnepaLMOHHbIN AeHeXHbI NoTok Masnpom HedT B 2010 r. BbIpoC Ha 55% no
cpaBHeHuto ¢ 2009 r. - o $5,392 Mnpa. Ynctas npmbbinb koMnaHum 3a IV kBapTana coctasuna
$873 MiH. (pocT Ha 37%), 0XWUAANOCh YBENMYEHWE 3TOro nokasatens Ha 48% - Ao $947 MiH.
Bbipyuka 3a IV kBapTan coctaBuna $9,063 mnpa. (+20%), EBITDA - $2,079 mnpa. (+60%).
[Jo6blua yrnesogopogos B 2010 r. Bblpocnia Ha 6% - Ao 389,57 MiH. 6appenelt HedTsHOrO
3KBMBaNEHTa, A0bblYa HedTU - Ha 5%, Ao 366,13 MH. 6appenei. O6beM nepepaboTku KOM-
naHuu BbIpoc Ha 13% - Ao 37,89 MH. TOHH, NPOM3BOACTBO He(hTENPOAYKTOB - Takxe Ha 13%,
nio 35,66 MiH. TOoHH. KansaTpaTtbl [a3npom HedTM no utoram roaa coctasunu $3,301 mnpa.,
YTO Ha 27% Bblwwe ypoBHs 2009 r. Y1CTbIf AOAT MO UTOraMm roaa coctasun $5,49Mnpa. NpoTue
$5,442 mnpa. rogom paHee. COOTHOLWEHMe YnCTbil gonr/EBITDA coctaBuno 0,76 npotus 0,91
B 2009 r. KanutanbHble BroxeHus asnpom HedT B 2011 r. nnaHupytoTcs Ha ypoBHe $3,8
mnpa. Kansatpatbl komnadun B 2011 r. MOryT BblpacTi no cpasHeHuto ¢ 2010 roaom Ha 15%.
[obbiua komMnaHum B 2011 r. MOXeT BblpacTu no cpaBHeHwmto ¢ 2010 rogom Ha 9% - ao 57,1
MJH. T. H.3. O6beMbl nepepaboTkmn yBenuyatcs Ha 1,3%, Ao 38,4 MAH. TOHH.E

NMAAH OOBbIYM TFA3NMPOMA HA 2011l COCTABJIAET 506,7
A3MPOM M/1IP[ KVB. M

MnaH gobblum Masnpoma Ha 2011 r. coctaensieT 506,7 Mnpa. KyboMeTpoB, C y4eTOM AWHA-
MUKW pblHKa BO3MOXHa Aobbiva 515 mnpa. kybomeTpos cooblmnm B komnarum. B 2010 r.
no6biTo 508,6 Mnpa. kybomeTpos, NpupocT no cpaBHeHuto ¢ 2009 r. coctasun 10%. MnaH
£06blun Ha 2012 r. - 531,4 mnpa. kybomeTpos, Ha 2013 - 558,3 mnpa. KybomeTpoB.
[a3npom nnaHupyeT 3KcnopTupoBaTh B 3anagHyto Eepony B 2011 r. 151,5 mnpa. ky6. M
rasa. B 2010 r. akcnopT B 3anaaHyto Espony coctaeun 138,6 mnpa. kybomeTpos. Takum
06pa3oM, 3KCNOpPT B 3TOM HamnpaB/EHUN MOXET yBennunTbes Ha 9,3%.

[a3npom NporHo3upyeT LeHy aKkcnopTa rasa B EBpony B 2011 rogy B $352 3a 1 ThiC. ky®6.
meTpoB npotue $306 B 2010 r. CpeaHsis LeHa peanv3aumu rasa B 6nmxHee 3apybexbe
nporHo3vpyeTcst Ha ypoBHe $250 3a 1 Thic. kyb. MeTpoB npu 06beme 73 Mnpa. Ky6. MeTpoB
npotus $233 n 68 mnpa. ky6. metpos B 2010 r.m

CyP ryTH E¢TE rA3 |'0T3 ﬁ P LIEHA O®EPTbI CYPIYTHE®TEFA3A MUHOPUTAPUSIM HOTIUP
! - 14,41 PYB. 3A AKUUIO

LleHa odepThl CypryTHedTerasa no Bbikyny akuuii y MUHOpUTapveB ABuakoMnaHum KOTaiip

onpegeneHa B pasmepe 14,41 pybns 3a akumio. CypryTHedTeras B pamMmkax oepTbl MOXET

BbIKynuTb 255 mMnH 808 Thic. 131 akuuio, 4to octaBnseT 44,32% kanvTana KoMNaHun.m

HOPHUKEJIb NPEONIATAET PYCAJTY NMPOAATb 20% AKLWWA
HOPHUKEJI b’ PYCAJI MK 3A $12,8 MJ1P[], O®EPTA AEUCTBUTE/IbHA 10 4 MAPTA

Hopunbckuii HUKenb Hanpaeusio “PycAn YnpaBneHvie MHBECTMLMSIMU” 06HOBIEHHOE Npea-
noxeHve o npopaxe 20% akumii TMK 3a $12,8 mnpa. Mo cpaBHeHWO C npeabiayLlen
ocepToii “HopHukens” ($12 mnpa 3a 25% FMK) B HOBOM MpeanoXeHue KOMMaHum LeHa
yBenuyeHa Ha 33%. Ecnvm npeabigywas odeprta 6bina caenaHa M3 pacyeta KanuTanusa-
umn 100% MK B $48 Mnpa, To HOBOE NpeanoXeHue - U3 pacyeTa kanuTanusauum B $64
mMnpa.m
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTparnbHbii 0puC KOMNaHUKU
B CaHkT-leTtepbypre:

190031, CaHkT-letepbypr, yn. Edumosa, 4a, Ten. +7 (812) 329-55-92
3Heproxan“Tan 6/u “Mnp”, BXOA OTAENbHbIA ®dakc +7 (812) 329-55-64
MHBeCTUUMOHHAA rpynna (Hedaneko ot cT. . “Cagosas” 1 “CeHHasi nn.") E-mail: info@energ.ru; www.energ.ru

Bpemsi pabotbi: ¢ 10.00 go 19.00, kpome cb n BC

KOMMepHeCKOE ynpasJieHue

Muxaun babapuH babarin@energ.ru
PykoBoauTenb ynpaBneHus +7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULIMOHHOM MONUTUKE

Otaen ynpaeneHuns 6narococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos

HavanbHuk otaena +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru
3aM. HayasbHVKa oTAena +7 (812) 329-17-29
Enena Konocosa

MpueM oH-NaiH nopy4eHunit +7 (812) 329-17-94
AnekcaHap UrHnatiok ai@energ.ru
HauanbHuk otaena +7(812) 441-29-27
Bacunuit Konocos koposov@energ.ru

Cneunanuct oTaena

+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

marcelo@energ.ru
+7 (812) 441-29-27

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

AMuTpnii AKCEHOB aks@energ.ru

3amecTuTeNb reHepanbHOro AMpeKTopa Mo pblHKY LEeHHbIX 6ymar +7 (812) 329-17-73
AnekcaHpgp NMasnos a_pavlov@energ.ru
HauanbHWK oTAena ynpaeneHns Ha pblHKe LeHHbIX 6ymar +7 (812) 329-17-73

KnueHnTtckuii otaen

TaTtbsina EpwoBa ersh@energ.ru
HavanbHuk otaena +7 (812) 329-55-94
AHHa ®ununnosa filippova@energ.ru
Beaywuin cneumanuct +7 (812) 329-17-72

OTaen gocTtyna K TOproBbIM MoLagKam

AHppeit AHgpeeB and@energ.ru
HayvanbHuk otaena +7 (812) 329-53-08
[Aapbs BopoHoBa

Aamunuctpatop NetInvestor/Quik +7 (812) 329-44-46

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH denis@energ.ru
[vpekTop aenapTaMeHTa +7 (495) 223-52-09

[JenapTaMeHT No paboTe C MHCTUTYLIMOHANbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[unpekTop AenapTameHTa

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,
HaCTyNUBLUMIA B pe3ynbTaTe UCTONb30BaHMS HACTOSLLEN NyGMKaLMK UM ee COAEpKaHms.

HeobX0AnMo NOMHUTB, YTO NoGble MHBECTULIMK, YNIOMSHYTbIE B HACTOSILLEN MyBANKaLMK, MOTYT GbiTb CBS3aHbI CO 3HAUUTENbHBIM PUCKOM, MOTYT OKa3aTbCst WK Henp ANsi BCeX MHBECTOPOB. CTOMMOCTb MMM [10XO/
OT N06bIX NHBECTULINIA, YNOMSHYTBIX B HACTOSILLEN MyGANKALIMK, MOTYT UMEHSTLCS MO/ BO3AEHCTBMEM PIHOYHBIX U MHBIX (aKTOPOB. MpoLLble Pe3yNbTaThl He SBASIOTCS MoKasaTeneM Gy/ylInX pesynbTaToB. BO3MOXHOCTb MHBECTUPOBAHMS B
KaKue-n16o LieHHbIe ByMaru Ui MHCTPYMEHTBI, YIOMsIHYTbe B HACTOsiLLEl Ny6MKaLMM CrieflyeT paccMaTpuBaTh TO/bKO MHBECTOPaM, 06/1aAaloLLMM 3HAUNTENBHBIMI 3HAHWUSMU 1 ONBITOM B (DMHAHCOBBIX BOMPOCAX 1 GU3HECE, 1 CIOCOGHBIM OLIEHUTL
NPEeMMyLLIECTBA 1 PUCKY, CBA3aHHBIE C MHBECTUPOBAHMEM B POCCUICKHUE LieHHbIE ByMaru.
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OPUCbI KOMIMAHUU SHEPTOKAMWUTAN

JHEepProKamnuran

WHBECTULUOHHAA rpynna

®dununan KOMNaH1M B . ApXaHresbCck
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHopgap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan KOMNaHum B r. Mocksa
109017, Mocksa,

Manbiit Tonmauésckuii nep., 4. 10, oduc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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®unman koMnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas1, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dunuan koMmnaHum B r. Yepenosey
162600 Bonoroackasi obnacrb, r. Yepenoseu,
yn. JlennHa, a. 53, 2 atax, odpuc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dununan KOMNaHuM B I. ipocnas/ib
150003, fpocnasnb,

yn. PecnybnvkaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KoMNaHum B r. TonbATH
445000, TonbsiTk,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odumc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



