YTpennnii 063o0p ot 14.02.11

Nupexc PTC: 1881.9 (+1.89%), nanexkc MMBB: 1713.93 (+2.22%)

OMNMA

MFBECTHLIAOHMLA CePhaL

O030p pbIHKa ¥ IPOTHO3

B nATHMUY rony6ble duwkn 3akpbiivch B natoce. CbepbaHk (SBER) Bbipoc Ha 4.9% Ha doHe XOopolnx
(PMHAHCOBbLIX pe3y/bTaTOB 3a SHBapb TeKyLWero roga — ymicrasa npmboinb 6aHka 3a Mecsy coctaBuna 26.7
mMnpa. py6. (poct Ha 128% B rogoBOM BbipaX€HMW, BO MHOIMOM 3@ CYET poCrnycka pe3epBoB). HOpHUKenb
(GMKN) nomopoxan Ha 4.5% - nosBuancb coobuieHns o npeanoxeHun PycAny npoaaTtb 20% akuumin
HopHukena 3a $12.8 mnpa.($335.7 3a akumio, 3aMeTHO Bblle pblHKA). Jlydywe pblHKa Bbirnsgena u
Cesepctanb (CHMF, +4.2%) - Yy4acCTHMKW pblHKA, BO3MOXHO, C HEKOTOpbIM 3ano3gaHuveM obpaTuam
BHMMaHMe Ha XopolMe NpOU3BOACTBEHHbIE Mokasatenn komnaHwmum 3a 2010 rog, onybnmkoBaHHble AHEM
paHee. Kpome TOro, B akuum CeBepcTanu, BEPOSATHO, <«BEPHYNUCb» Te WHBECTOPbl, KOTOpble paHee
cokpalwanu nosuumm no 6bymaram cTanenuTerHoW KOMMaHWW C LUenblo 0CBO6OXAEHUs KanuTana Ans
yyactns B IPO ee 3o0notomobbiBatowern godkm NordGold (B naTHMULY 6bl10 06BSABNEHO O peLleHun
otnoxute IPO). [lMocne Tpex [AHEN CHWXeHus no uHaekcy PTC Tpengepbl Hayanm COMHeBaTbCs B
060CHOBAHHOCTW AanbHenLWwen KOppeKLUnmM BHU3 — OHa Bbirnaaena 6bl CTpaHHO Ha poHe npuToKa KanuTana
B bOHAbI, OPMEHTMPOBAHHbIE Ha poccuiickne bymarn (o yem coobwaet Emerging Portfolio Fund Research).

Bo BTOpoOM »3wenoHe Habnwaancs pocT nNo oTAeNbHbIM 6ymMaram. Tak, OO6bIKHOBEHHbIE aKLUUK
BawwnHdopmceasn (BISV) Ha MMBB nopopoxanu Ha 11.1%, YamypTtaHeprocbbita (UDSB) - Ha 6.2%,
npuBMnernpoBaHHble akuum TambosaHeprocboita (TASBP) — Ha 4.8%.

®oHpoBble nHaekcbl CLUA nosbicunmnce Ha 0.4% - 0.7%, dbtodepchbl Ha nHaekcobl CLUA ToprytoTcs B natoce.
EBponelickne nHAeKCbl B CpefHeM MOBbICUANCL, HabnaaeTcs NOBbIWEHME U MO a3naTCKUM MHAEKCAM.

CerogHs BO3MOXHO noBbiweHue. lNopaepXxKy pbiHKaM oOKasanu coobweHusi 06 oTcTaBke
npe3vpeHta Ermnta m pgaHHble no 3koHomuke AnoHun (cokpawenHue BBl B 4yeTBepTOM
KBapTane npoluegwero roga O6blI0 MeHee 3aMeTHbIM, YeM OXWAANU YYaCTHUKUA PblHKA).
HecMoTps Ha cMAryeHne onaceHun B oTHOLEHMM o6cTaHOBKN B ErvnTe, chblouepcbl Ha HepTb
Brent Toprytotcs 3ameTHo Bbiwe $100 3a Gappenb — BbICOKME LeHbl Ha 3HepProHocuTenu
ocTatoTcs PaKTOPOM pocTa Afsl POCCUACKONO PbIHKA aKLUA.
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E ToBapHble pbIHKH

Hed1s

B naTHMUy Ha JloHpoHckon 6upxe ICE Futures dbloyepcbl Ha HedTb Brent nmosbicmnucb Ha 0.07% Ao
$100.94 3a 6appenb. LleHa poccuiickoint HedTn Urals coctaBuna $98.17 3a 6appenb, 4to Ha 0.02% Bbiwe

ueHbl spot, 3adukcuposaHHon 10 despans.

Tpengepbl He HawnM MNOBOAOB ANS CWIbHbIX ABWDKEHWA HA pPbIHKE 3HEpProHocuTener B NATHuULY. B
BbIXOAHblE CTano M3BecTHO o6 oTcTaBke npeswnaeHTa Erunta, 4Tto OoT4acTM CnoOCO6CTBOBANO CMAMYEHWUIO
ornaceHui B OTHOLLUEHMM BO3MOXHbIX nepeboes noctaBok yepe3 CyauKui KaHasn, HO He CTaso MOBOAOM K
KOPpPeKLUMM BHM3 UEH Ha HedTb - HeOoNnpeAeneHHOCTb B OTHOWEHMUM pas3BuTusa cobbitmin B Ervnre

COXpaHdaeTCcA.
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AHTOH CTapLIEB, BEAYIMI aHA/TUTUK

AHanmtnyeckoe yrpassieHne 1o "O/IMA”

Hayvarneruk yripasnenns. Amutpmi Mapgeros

AHammTvkn.

AHTOH Crapues [PoiHOK akumi], WUibs KnenuH [Xumus/Hegrexumus], PyciaH HOHycoB [barHku]



