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MHBeCTULMOHHBbIE peKoMeHaauumn

BanioTbl

MpopaBaTtb (Ha 1/3 numuTa) eBpo npoTtuB aonnapa CLUA (EUR/USD) B cnyvae
pocTta napbl go 1.3680-1.3700 c 6nwxariwen uensto B 1.3300 1 stop loss Ha oT-
meTke B 1.3760 gonnapos 3a eBpo.

CoxpaHsaTb nmMmetoLmecs (2/3 numuTa) KopoTkMe No3uuum B 6putaHckom cyHTe
npoTtuB ponnapa CLUA (GBP/USD) c 6nwkanwen uenbto B 1.5700 u stop loss npu
3aKpbITUKN OHS Bbiwe oTMeTkM B 1.6200 gonnapos 3a yHT.

CoxpaHaTb umetowmecs (2/3 numnTa) ANMHHbIE NO3ULMU B OOLIKHOBEHHbIX akK-
umax Masnpom Hedbtn (SIBN RX) c 6nmxanwen uensto B 140.0 pyb., B cnyyae
OOCTUXKEHWNs KOTOPOM 3akpbiBaTb 1/2 nosnumn.

Mokynatb (Ha 1/3 numuTa) npuBunerMpoBaHHble akuuu CypryTHedpTerasa
(SNGSP RX) B cny4yae cHMxeHMA koTUpoBokK Ao 16.30-16.40 py6. c bnvkanwen
ueneto B 17.50 pyb.

Mokynatb (Ha 1/3 numwuta) NnpuBunervpoBaHHble akuuu TpaHcHedTn (TRNFP
RX) B cny4yae cHuwxeHus koTupoBok Ao 36800-37000 py6. c OGrnvkanwen Lenbto
B 42000 pyb6.

YaBauBaTtb OTKpbITble BYepa (1/3 numnta) gNUHHBbIE NO3ULMU B OObIKHOBEHHbIX
akumsax Monroc 3onoto (PLZL RX) B cny4yae cHumxeHus koTupoBok Ao 1605-
1610 py6. c Gnwkaniwen Lensto B 1800 py6.

Mokynatb (Ha 1/3 nMMuTa) o6bIKHOBEHHbIe akuMn CbepbaHka (SBERO3 RX) B
cry4yae CHUXeHusi KoTupoBok Ao 95.00-95.20 py6. ¢ 6nwxkanwen uensto B 102.50
pyo.

YaBauBatb nmetowmecs (1/3 numuTa) ANUHHbIE NO3MLMU B NPUBUNErupoBaH-
HbIX akuusx Cb6epbaHka (SBERP03 RX) B cnyyae CHMXXeHWS KOTMPOBOK A0
67.00-67.20 py6. c 6nvkanwen uensto B 72.00 pyo.

CoxpaHsATb yBenuyeHHble BYepa (40 2/3 nMMuTa) ANMHHbIE NO3ULMU B OGLIKHO-
BeHHbIX akumax BTB (VTBR RX) ¢ 6nwxanwen uensto B 0.1050 py6.

Mokynatb (Ha octaBwytoca 1/3 numuta) o6bikHOBeHHbIe akuun APK Cuctema
(AFKC RX) B cny4yae CHWXeHUSA KOTUPOBOK Ao 27.20-27.40 py6. ¢ bnwkanwen
uensto B 32.00 pyb.

CoxpaHaTb nmetowmecs (2/3 numuTa) ANUHHbIE NO3ULMU B NMPUBUIIErMPOBaH-
Hbix akumax Poctenekoma (RTKMP RX) ¢ 6nwkanwewn uenbio B 92.50 py6., B
crnyyae JOCTWXKEHUS KOTOPOW 3akpbiBaTb 1/2 nosuuun.

CoxpaHaTtb umetowmecs (100% nmumuta) ANUHHBbIE NO3ULUN B OGLIKHOBEHHbIX
akumax MHTepPAO (IUES RX) c 6nwxaiiwein uensto B 0.0490 pyo.

CoxpaHaTb umetowmecs (2/3 num1Ta) ANMHHBbIE NO3ULMU B OOGLIKHOBEHHbIX akK-
umsax Pycmagpo (HYDR RX) c 6nuxkariwen uensio B 1.600 pyo.

CoxpaHaTtb umetowmecs (100% numuta) ANUHHBbIE NO3ULUN B OGLIKHOBEHHbIX
akumsax rpynnsl MUK (PIKK RX) ¢ 6nwkariweit uensto B 135.0 py6., B crydae goc-
TUXXEHUS KOTOPOW 3akpbiBaTh 1/3 nosuuuu.

CoxpaHate umetowmecs (100% nvMuTa) KOpPOTKME MNO3ULMU B MapTOBCKOM
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¢pbrovepce Ha uHaekc PTC (VEH1) ¢ 6nwkanwen uensto B 1830 nyHKTOB, B Criy-
Yyae OOCTWXKEHMS KOTOPOW 3akpbiBaThb 1/3 nmetowencsa nosnuum.

MpumeyvaHunsa

* ANUHHAA NO3ULUA («JTOHI») - TOProBas No3uunsi, NpU KOTOPOMA KOIMYECTBO Ky-
MIEHHbIX OMLMOHHbBIX U (ObIOYEPCHBIX KOHTPAKTOB MPEBbLILIAET KONMYECTBO NPoAaH-
HbIX, TaK Kak OpoKkep HageeTcsl Ha NOBbLILEHNE LEH U OXMOAET NOMyYUTb GonbLIniA
[0xon OT UX npogaxu B 6yayem

* KOpoTKas no3uums («WopT») - TOproBas Nosuumsi, 0bpasoBaBLLasCs B pe3yrnbTra-
Te CPOYHbIX CAENOK Mo Npofaxe LieHHbIX Bymar, ToBapoB, BantoTbl, KOTOPbIX Y Mpo-
[aBua HeT B Hanuymu, Npu OXWOAHUN CHUXKEHMS LIEH Onsi NpoBeAeHns obpaTHON
onepauun. Hanpumep, npogaetcsi éBpo MO BbICOKOW LIEHE C Lerbio OTKYNUTb Mpu
nageHnn LieHbl.

* (*)VIKCMpOBaTb I1p|rl6bl.l1b — npoaaBaTb LEHHblIEe 6ymarv|, BblpoCLUMe nnu ynaswine
B LleHEe C MOMEHTa MOKYIMKW.

* (pbroyepc (hbrYEPCHBLIA KOHTPAKT) - 3TO JOrOBOP O (bMKCaL MU YCIOBUIA MOKYMKU
UM Npodaxku CTaHO4ApPTHOro KONM4ecTBa OMNpenerieHHOro akTMBa B OFOBOPEHHbLIN
CpoK B Oyayllem, no LeHe, YCTaHOBMNEHHON cerogHsi. Mexay dukcauunen ycnoBun
COENKM U UCMOMHEHMEM caMoun caenku npoxoant 6onee AByx paboumx aHen. Bo
oblOYEPCHON, Kak 1 B N0OO Apyron cAernke y4acTBYHOT ABE CTOPOHbLI - MPoAaBeL U
nokynatenb. [okynaTtene dblOYEpPCHOro KOHTpakTa (dbtoyepca) npuHnmaeT obsiza-
TENbCTBO KYNUTb akTUB B OrOBOPEHHbIN CPoK. [poaaseL, hbloY4EpPCHOr0 KOHTpakTa
npUHUMaeT 06s3aTenbLCTBO NPoAaTh akTUB B OrOBOPEHHLIN cpok. Ob6a obszaTens-
CTBa OTHOCATCA K CTaHOApPTHOMY KOJSIMYECTBY OMPEAEerieHHOro ToBapa, B KOHKPET-
HbI CPOK B ByayLLeMm, No LeHe, yCTaHOBMEHHOW B MOMEHT 3akntoyeHus dblodepca.

* pantTHble napbl EUR/USD, GBP/USD, AUD/USD, NZD/USD TpaguuMOHHO
oTobpaxarTcsa oO6paTHOM KOTUPOBKOM, T.e. KOTUPYIOTCS KakK KONM4ecTBO AOr-
napoe CLUA 3a 1 egnH1Ly HauuoHanbHOM BantoTbl. Yem Bbile obpaTHas KOTUMPOB-
ka, TeMm 6onblwe gonnapos CLIA gatoT 3a 1 eguHuLy HaumoHanbHon BantoTel. Co-
OTBETCTBEHHO, MPU 0XNAaHUSAX pocTa 0OpaTHON KOTMPOBKK LienecoobpasHo npoaa-
BaTb gonnapsbl CLUA 1 nokynaTb HauMOHarbHYO BankoTy, T.e. OTKPbIBaTb AJIMHHYIO
no3nuMio B HaumoHanbHOW BantTe npotvB gonnapa CLUA (KOpoTkyto mosvuumio B
ponnape CLUA npoTvMB HauuoHanbLHOM BantoThl).

* ocTanbHble BantoTHble napbl (USD/RUB, USD/JPY u T.4.) TPaAULMOHHO OTO-
OpaxarTcAa NpAMON KOTUPOBKOW, T.€. KOTUPYIOTCS KaK KOJIMYECTBO €OUHWL, Ha-
umoHanbHon BantoTbl 3a 1 gonnap CLUA. Yem Bhile npsimasi KOTUPOBKA, TEM MEHb-
we gonnapos CLUA paloT 3a eauHuLy HauuwoHanbHon BantoTbl. COOTBETCTBEHHO,
npu OXnaaHuax pocTa NpPsSIMON KOTMPOBKU Lieriecoobpas3Ho npofaBaTh HaLMOHarb-
Hyl0 BanoTy 1 nokynatb gonnapbl CLUA, T.e. OTKpbIBaTb KOPOTKYIO MO3MLMIO B Ha-
uMoHanbHon BantoTe npotve gonnapa CLUA (anvHHyto nosvuuio B gonnape CLUA
NPOTMB HaLMOHAarNbHOW BanoThl).
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,El,enapTameHT no ynpasJieHNIO UEHHbIMA 6ymaraM|/|

Anekcangp Opnos, CFA,
ynpaBnsaoLwWwmn oUpeKTop

(rno6aanb|e PbIHKK, CTpaTermm nHBecTtnpoBaHuA, BaJ'IlOTbI)

(495) 780 01 11 (go6. 91-52)
Orlov@arbatcapital.ru

AHanunTndeckun genaptTameHT

Cepren ®yHO0GHbLIN,

HaYyanbHUK aHANMUTUYECKOro AenapTaMeHTa
(makpoakoHomuka CLUA, EC, Poccus, Kutan,
(POHO0BLIE PbIHKW, BAIOTbI, TENEKOMMYHUKALMOHHbI
cektop B P® n 3a pybexom)

(495) 780 01 11 (go6. 90-23)
Fundobny@arbatcapital.ru

Muxann 3aBapaes,

BeAyLMNA aHaNUTUK

(cbmHaHcoBbI cekTop B PP 1 3a pybexom)
(495) 780 01 11 (o6. 90-54)
Zavaraev@arbatcapital.ru

MHra ®dokuwa,

CTapLUMi aHaNuUTUK

(CeKTop BbICOKMX TEXHOITOMNI 32 pPyGEXoM)
(495) 780 01 11 (po6. 92-22)
Foksha@arbatcapital.ru

YnpaBneHue aktnuesammu

Muxann BoHgapb
Bondar@arbatcapital.ru

Banepui CuraueB
Sigachev@arbatcapital.ru

Anekcanap LWWanaruH
Shalyagin@arbatcapital.ru

Anekcen NaBnos,

3amMecTUTenb HavYarnbHUKa
aHanuMTU4ecKoro AenaptamMeHTa
(MakpoaKkoHOMMUKa, HOHOOBLIE PbIHKN,
noTpebuTenbCKMA CEKTOP, AEBESOMNMEHT)
(495) 780 01 11 (go6. 92-07)
Pavlov@arbatcapital.ru

Butanun NpomaguH,

CTapLUMA aHaNUTUK

(HedTerasosasi otpacrnb B P® 1 3a pybexom)
(495) 780 01 11 (no6. 90-50)
Gromadin@arbatcapital.ru

ApTtem BaxTuUrosuH,

aHanuTuK

(meTannyprus, ropHogobbIBatoLWwas, TpyoHas NpoMbILL-
neHHocTb B PP)

(495) 780 01 11 (mo6. 90-20)

Bahtigozin@arbatcapital.ru

HOpun TpuwmnH
Trishin@arbatcapital.ru

lOpui BanyTta
Baluta@arbatcapital.ru

WHdopmMaumsa u MHeHus, coepxalumecs B HacTosiLeil ny6nukauuu, 6b1nm noarotoBneHbl Ap6at Kanutanom n npegHa3HavyaloTcsi UCKITIOUYUTENBLHO ANsi CBe-
AEHUA KNUeHTOB koMnaHuu. HecMoTps Ha To, 4TO GbINM NpUNoXeHbl 3Ha4YUTeNbHbIe YCUNUA, YTOObI caenaTb MHMOPMaLMIO, COAepXKalLylOCA B HacTosILen
ny6nukauum, Kak MOXXHO 6onee gocTtoBepHoi 1 nonesHon, Ap6ar Kanutan He npeTeHayeT Ha ee nonHoTy. Coaepxalwasaca B HacTosileM AOKyMeHTe uHgopma-
UM MOXeT ObITb U3MeHeHa 6e3 npeaBapuTenbHoro yseaomnenus. Ap6ar Kanutan n nio6ble n3 ero npeacraButenei U COTPYAHWKOB MOTYT, B paMKaX 3aKoHa,
MMeTb NO3MLIMIO UM Kakon NGO MHOW MHTepec (BKIKOYaA NMOKYMNKY UMK NpoAaxy CBOMM KNUEHTaM Ha NpPUHUMNManbHOW OCHOBe) B NGO caernke, B N06bIX
MHBECTMUUAX (BKMNIOYasi NPOM3BOAHbLIE MHCTPYMEHTbI) MPSAMO NN KOCBEHHO B npeameTe Hactosiwen ny6nukaunu. Hu Ap6art Kanutan, Hu kTo-nm6o u3 ero
npeAcTaBuTENeil NN COTPYAHUKOB He HeceT OTBETCTBEHHOCTU 3a N0GON NPAMON UNKU KOCBEHHbIW ylep6, HacTYNUBLLKMIA B pe3yrnbTaTe UCMONb30BaHUA Ha-
cTosilen nyénukaumum unu ee copepxaHus.

Mpu ncnonb3oBaHun HGOpMaLUM U3 AaHHOrO MaTepuana ccbifika Ha Ap6aT Kanutan o6sizatensHa.
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