JIEHCTPONMATEPUA/IbI

BPOKEPCKAS OUPMA

YTPEHHUM MOHMTOP

YeTteepr, 10 dpespansa 2011

B cpeay, 9 deBpans, poccuiickue dOHAOBbIE MHAEKCHI CHUXANUCh B TeYeHue

BCEro AHS. XOTS CHMXEeHMe OKasanocCb He TakmMm 6onblunM, 6bl1o gaxe
HECKO/bKO MOMbITOK BbINTK B NOC. Takas AMHaMuUKa Henpuebl4YHa

POCCUIACKMM TpeiaepaM, KOTOpble NPUBbLIKIN BUAETb BbICOKYIO KOPPEsSaLmIo
Hallero pbliHKa C 3anagHbiMy niowaakamm. Celilvac 3Toro He NPOUCXOaunT.
AMepUKaHCKME pbIHKM BYEpPA CUJIbHO BHWU3 HE yXoAunu, a HedTb ToproBanach

B YMEPEHHOM NJIOCE.

Monpobyem pa3obpaTbcsi B NpuynHax. MNepByto Mbl yOMUHaNM BYepa- 370

BbICOKWE YPOBHW pblHKaA, 61n3Kue K NOCTKPU3UCHBIM MakCUMyMaM, T.e. C
TEXHNYECKOW TOYKM 3PEHUS, PbIHOK KaXeTCs nepeKkynsieHHbIM. BTopas
NpUYMHa- OTTOK CPEACTB C pa3BUBalOLWMXCS PbIHKOB. Hac aonroe Bpems
cnacaeT pactywas HedTb, HO B LLeSIOM 3KOHOMUKA (AMHaMmka BBI) seirnsant MNepen oTKpbITUEM:
Xy>e ocTanbHbix konner no BRIC (nmeetcs BBuay bpasunusa, UHamsa m
KoHe4yHo Kutalt). OcTtaeTcs HageaTbCcs, YTo HedTb ocTaHeTcs Bbiwe 100

AOMN., MHaye Hac XaeT koppekums, nopsaaka 20%.

MHTepecHan KapTuMHa Habnwganack B Xofe Topros. Ha ¢oHe nagatolero

pblHKa [a3MpoM BeCb AeHb AepXasiCcs Nydlle pbiHKa U No obbemMam TOpros
OKa3asics Bblle TpaauUMOHHOro nuaepa- CéepbaHka. ITO XOpPOLIMA 3HAK AN

6ymaru, cosetyem HabnoaaTb 3a AMHAMUKOMN.

CerogHs, 10 deBpans, BHewWHM HOH BbIrNAANT CKOpee HeraTMBHO.
AMepuKaHCKMe NoLaaku 3aKpblIMCb HA MEHbLUUX YPOBHSX, YeM 6binn B

MOMEHT HaLLEero 3aKpbiTus. A3us nagaeT M NPU3HaKoB pa3BopoTa HeT. Pagyer
TO/IbKO HedTb, KOTOpas TOPryeTcsi Bblle MCMX0N0rnyeckon otMeTkn B 100

aonn.

B TeueHue TOproe cnenyer OGpaTVITb BHUMaHWE Ha AaHHbIE MO 3anacaM Hed)TVI

B CLWA un BbicTynneHue rnasbl ®PC CLUA BeHa BepHaHke nepea

3aKoHoAaTeNbHbIM coO6paHMEM Mo NOBOAY Pe3y/bTaToB AEHEXHOW MONMUTUKU U
AanbHENWNX WaroB B 3TOM Hanpas/ieHMn. Ceyac pbIHOK 0XWAAET OT Hero
ONMTUMUCTUYHbBIX 3asiB/ieHMA. KpoMe TOro npoaos/iKaeTcsl CE30H OTYETHOCTU.
Ha KoTupoBKM 6AHKOBCKOIO CEKTOPA MOryT MOB/NATL OTUYETbI EBPOMNENCKUX
6aHkoB Credit Suisse Group wn Fortis Inc.; Ha aBTonpousBoauTeneri- Renault
S.A., n Rolls-Royce Group Plc.; Ha noTpebutenbckuin cektop- Kraft Foods n

PepsiCo.

WTak: B Nonb3y nageHusi- CHUXeHWe pbIHKOB A3MK, B NOJSIb3y pOCTa roBopsAT
pacTyLlime KOTUpoBKN HedTn. OyepeaHON AeHb POCCUMCKUIN PbIHOK HE MOXET

onpeaenunTbCs C HanpasfieHNeM. DTO NnevasbHO, NOCKObKY 06pa3oBasics
Y3KUI KOPUAOP, U ABUXKEHUE POCCUMCKUX MHAEKCOB Ha 5% B O4HY WK

[APYryt0 CTOPOHY MOXET CTaTb OCHOBOM 6yAyLIEro A0/IFOCPOUYHOIO ABVKEHUS.

CaHkT-leTepbypr

10 deBpans 2011 r.

3A0 “b® “JleHcTporMaTepuanbl”
CankT-leTepbypr, yn. MunnnoHHas, 4.8
TenedoH: +7 (812) 325 9696
http://www.brok.ru

17500 npekc MMBB HH“IQ s ﬁml
Il
HH L

1700.0

Uliméﬁlﬁwﬂm'ﬂu

1650.0 ﬂ
1600.0 H
1550.0

1500.0

1450.0 I |

1400.0
= o~
> o o
VIR

- o ~ oo

~ o c
o

o

09

3

¥RIIS
< & &
S S 9

-02

o oSS 9o9o S o
SASRASCRSQSA

WToru npeabiayLiein ceccum:

OcHOBHbIe poccuiickue poHAOBbIE MHAEKCHI
Wupekc MMBB 1,723.32 -0.36% V
Wnpekc PTC 1,900.28 -0.53% V
OTpacneBble poccuiickne hpoHAOBbLIE MHAEKCHI

MMBB-TenekoMMyHUKauumn 2,534.01 0.01% A
MMBB-3HepreTuka 3,352.06 -0.51% V
MMBB10 3,961.23 -0.33% V

®bloyepchbl Ha hoHAoBbIe MHAEKChI B CLLUA

DJIA INDEX 12,197.0 -0.08% V¥

S&P 500 1,317.7 -0.11% Vv

NASDAQ 100 2,350.3 -0.51% V¥
®blovepcbl Ha hoHaoBbLIE MHAEKCHI B EBpone

DJ EURO STOXX 50 3,031.0 -0.23% V¥

FTSE 100 6,040.0 0.12% A

CAC 40 10 EURO 4,092.5 -0.34% V¥

DAX 7,321.0 0.03% A
Asunatckue (hboHAOBbLIE PbIHKU

AOI (AscTpanus 5,001.7 0.13% A
BantoTbl Ha FOREX

EUR-USD 1.4 -0.34% Vv

USD-CAD 1.0 0.23% A

USD-CHF 1.0 0.25% A
CbipbeBble TOBapbl

Hedrb WTI 86.9 0.23% A

MpupopaHbIN ra3 4.1 0.49% A

‘

0noTo 1,361.3 -0.31% V¥

Cepebpo 30.0 -0.86% V¥

Meab 455.3 0.64% A

Caxap 31.5 1.09% A

Xnonok 183.3 1.48% A
Ctp. 1 mn3 2
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AHanuUTU4Yeckue uccnenoBaHus

KOMBITOB ANEKCAHAD  «uvernreinereerineraneranesaeesneannneesns kopytov@brok.ru

CBefeHusi, cogepxalumecss B HacTosileM o63ope, MMEeT TOJIbKO MH(OPMaLMOHHOEe 3HaYeHne U He MoryT
paccMaTpuBaTbCA KakK MpPeanoXeHWe O COBEpPLUEHUN CAENOK Ha (MHAHCOBOM pbiHKe. MpeacTaBieHHas
aHanuTMyeckas WHdopMauus  OTpaXxaeT  WUCKIUYUTENbHO  COBCTBEHHOE  MHEHMEe  aHaJUTUKOB,
y4yacTBOBaBLIMX B  €ro  COCTaBleHUMU, KoTopoe MOXET He coBnagatb C  MHEHMeM
B® "JleHcTpoiMmaTepuansbl.

MNHdopmaumsa, Ha KOTOpoW OCHOBaH 0630p, MoslyyYeHa M3 OTKPbITbIX UCTOYHWKOB, KOTOPblE Mbl CHMTAEM
HagexHbIMU. TeM He MeHee, B® "JleHcTponMaTepmanbl" 1 aBTopbl 0630pa HEe HEeCyT OTBETCTBEHHOCTU 3a
€€ [0CTOBEpPHOCTb M TMOJSIHOTY, a Takxe 3a Yy6bITKW, BO3HUKIUME B CBA3M C WCMO/b30BaHNEM
cofepxallencs B AOKyMeHTe WHdopmauuu. [Npu NPpUHATUM WMHBECTUMLMOHHOIO pelleHnss HeobxoamMo
NMOMHUTb, YTO WHBECTUPOBaHWE B LieHHble 6yMarm COmMpsHkeHO C PUCKOM, B CBS3M C 4YeM MHBECTopam
Heobx0AMMO MPOBECTM CaMOCTOSTENbHbIN aHaNN3 cMTyaumm N 06beKTOB MHBECTUPOBAHMUS.
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