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KommeHTapumit K cuTyaumMm Ha pbiHKe:

Mbl  OXupaem OTKPbITUS POCCMIACKOTO PpbiHKA C
HeGonbWwMUM ranom BHM3. KniouyeBas CTaTUCTMKA AHSA
BoiigeT B 16:30 - nepBuYHble obpalleHus 3a
nocobusmmu no OGespaboTuue 3a Hegeno B CLUA.
NHBecTopbl CnepaT 3a COCTOAHMEM pbiHKA TpyAa — Befb
MMEeHHO C BOCCTaHoBNeHueM 31oro pbiHka ®PC CLUA
cBA3bIiBaeT cBopaynsatue QE 2 (ctp.2)

MporHo3 Ha
Tekywa
K KpaTkocpoyHyto | lNoTeHunan
oMnaHus A LeHa, o
by6. nepcnexkTusy, pocta, %
pyo6.
[aznpom 215,15 215 -0,1%
CbepbaHk 99,86 99,8 -0,1%
PocHedTb 2488 249 0,1%
Hop Hukenb 7052 7030 -0,3%
BTB 0,0969 0,097 0,1%
Jlykoin 1932 1930 -0,1%
CypryTHedTeras 32,295 32,2 -0,3%
Ypankanui 209,80 209 -0,4%
MMBB 1723,3 1720 -0,2%

HoBoCTU KOPOTKOM CTPOKOM
e (CbepbaHK npnobpen oo B KOMNAHUM -
Bnagensle MocmeTtpocTpos
* JloHpoHckas v TopoHTCKas GoHAoBbIE
OMPXU [OrOBOPUIUCH O CUAHUM
* NYSE Euronext u Deutsche Borse BegyTt
neperoBopbl 0 CAUAHUM

KaneHnaapb cobbiTuii Ha cerogHs:
Benuko6putanua, 12:00 PeweHune baHka
AHrIMM No npoueHTHON cTaBke (NPOrHO3:
oCTaHeTcs Ha ypoBHe 0.5%)

CLUA, 22:00 lNocypapctBeHHbin 6loaxeT CLUA
(nporHo3 -70.00 mapp. fonnapos)

R

PU K oUHAHC
000 PUK-OPUHAHC

WHBECTULLMUOHHAA KOMINAHUA
000 «PUK-®UHAHC»
r. Mocksa, yn. Bepeiickas, gom 17,
bl «Bepenckas Mnasza-2»
Ten: +7 (495) 933-22-22
e-mail: ricfin@ricfin.ru

www.ricfin.ru

Nupekc MMBB 1 06bemMbl TOpros

180,00 1780,00
c
%500 ] 1760,00
o
&S00 . ' H l 1740,00
o o
55,00 u H H I H 1720,00
2
80,00 —————————— 1700,00
NRXRXLIZIRILI
No©okRPrEPEN®DBRAN OO
O OO0 Qo009 QQOQ
P PP NONRNRNRNRNRN
Poccuitckune nHaexcol
Mpepbl, ee U3meHeHue Wamenenne c
peasiayU Havana ropa,
3aKpbiTHe 3a peHb, % %
NHpekc 000 o
PTC 1897,53 0,99% 7,05%
NHpekc 260 o
MMBE 1723,32 0,36% 2,09%
MupoBblie MHAEKChI
DJIA 12239,89 0,06% 5,79%
S&P 500 1320,88 -0,28% 5,02%
FTSE 100 6052,29 -0,64% 0,93%
CAC 40 4090,74 -0,43% 5,14%
Nikkei 10605,65 -0,10% 3,68%
ToBapHble PbIHKK, BaTOThI
Brent 101,872 1,54% 8,14%
Gold 1362,06 -0,11% -3,70%
EUR/USD 1,3690 0,29% 3,40%
USDL{: us 29,301 0,16% -3,49%

Jlnpepbl pocta U nageHua 3a syepa Ha MMBb
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KommeHTapuit no ¢oHAOBbIM pbIHKaM

* AMepuKaHCKUW pbIHOK OTTOproBancsa HeWTpanbHo (MHaekc S&P 500
cHu3mncs Ha 0,28%) — B NepBoii NONOBKHE 3TOW HEAEeNU OH JOCTUT
ABYX/IETHUX MAKCMMYMOB U CENYAC HYXHA Hebonblias nepefblliKa

 T[naea ®PC beH bepHaHKe B CBOEM BYEpaLHEM BbICTYMIEHUM
OTMETUN  COXPAHAKWMIACA BbICOKMA ypoBeHb 6e3paboTuubl,
KOTOpbI MOKa He N03BONAET HayaTb CBOPAyMBaTb MpOrpammy
KonunyectBeHHOro cmsaryenus. Kpome toro, bepHaHke rosopun 06
nHpnaumn ("MHdnauma, Kak 0XMOAETCH, OCTAHETCA HUKe Tex
ypoBHeii, koTopble ®PC Mor 6bl CYMTaTb COOTBETCTBYHOWMUMU™) U
rocgonr (“Kpeputopbl HMKOrga He 3axoTAT pJaBaTb B3aliMbl
NpaBUTENbCTBY, JONATU KOTOPOro B OTHOWEHUU K HALMOHANbHOMY
A0X0Jy pacTyT 6ecKoHeuHo")

* A3pMatckue PpbIHKM C yTpa TOPrywTCA pa3HOHAMpaBleHHO —
anoHckun mHpekc Nikkei cHuxaetca Ha 0,1%, kopeiickuit Kospi
TepsaeT 1,4%, a waHxackuit SSE pactér Ha 0,8%

e Obloyepc Ha Gappenb Brent BYepa Hennoxo BbIpoCc — Ha 2,2% A0
$102,2. Mpu 3tom cnpep Mexay mapkamu Hedt Brent u WTI
AOCTUT MakcumyMma - 6onee $15. 3TO MOXKET roBOpPUTb O CKOPOM
pa3BopoTe — BO BCAKOM CJy4aeB B npejbigylwue ropa 3a
pacliupeHunem cnpepa cnefoBana Koppekuus

Mbl 0XKMAAEM OTKPLITUSA POCCUIACKOTO PbIHKA C HEOGONBIIMM F3MOM BHU3.
KnioyeBas ctaTucTuka AHA BbliiAeT B 16:30 — nepBuyHble obpalleHus 3a
nocobusmm no 6espabotuue 3a Hegeno B CLIA. WHBecTopbl cnepsat 3a
COCTOAHMEM pblHKA TPyAa — Befb MMEHHO C BOCCTAHOBJEHWEM 3TOro
poiHka ®PC CLWIA cBasbiBaet cBopaumBaHue QE 2. Kpome Toro, B 18:00
BbIMAYT AaHHbIE MO ONTOBbIM 3anacam, a B 23:00 — TOprosblii GanaHc
6rogxkerta CLUA.

CeBepcTanb CEroaHs onybnuKyeT onepauuoHHble pe3ynbTaThl 3a 4 KBapTan
2010 roma, a CAsbMHBECT nNpoBeAeT BHeouyepegHoe CcobpaHue
aKLMOHEepoB
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"CoepbaHK" npnobpen fonio B KOMNAHUM - BNagenbLe
"Mocmetpoctposa”

000 "Co6epbank WHBecTuumumn" (podyepHsas Komnauua "CbepbaHka")
npuobpeno pono B kKommaHuum 000 "LeHtpctpoit", rosoputcs B
coobuieHun OaHka. Pasmep ponu He pasrnawaetca. "LleHTpcTpoit”
sBnsetcs Bnagensuem 100% akuymnit 0AO "MocmeTpocTpoit”.

Mpu NpUHATAM pelieHns o npuobpeteHnn akTuea "C6epbaHK" yunuTbIBaAN
€ro WHBECTULMOHHYI NpUBNeKaTenbHOCTb. o MHeHUt0 6OaHKa, aKuum
"LleHTpcTpos" MMEeT 3HAUMTENbHbIA NOTEHLMAN POCTa B CPEAHECPOYHON
nepcrnekTuse.

Mokynka aktuea nomoxerT "COepbaHKy" B peanusaumm KpynHbIX
MHPACTPYKTYPHbIX NPOeKTOB B Poccuu 1 3a pybexom.

JloHpoHcKas v TopoHTCKas hoHAOBbIE GUPXKU AOTOBOPUAUCH O
CNAHUM

JloHpoHckas ¢oHaoBas OMpxa M KaHagckui Gupxkesoit onepatop TMX
Group, KoTopoMy npuHagnexat TopoHTckas QoHpoBas Oupxa u
MoHpeanbckas OGupxa [epuBaTUBOB, [OrOBOPUANUCH O causiHUM. CoeTbl
AVPEKTOpPOB 00eMx KOMNAHUA peKOMeHAOBaNW aKUWOHepaM ORoOpUTH
cAenky, rosoputcsa B coobuweHnn JIOHLOHCKON GUpXKK.

Mo ycnoBuam cpenkum akuumoHepbl TMX nosnyyaT 33 Kaxayo
npuMHagnexauyio um Gymary KomnaHuu no 2,9963 akuuu JIOHAOHCKOM
bupxu. Mocne 3aBepleHns CAeNKN ee aKLWOHepam OyLeT npuHagnexarb
55% 00begMHEHHON  KOMMaHWW, akuumoHepam TMX —  45%.
WcnonHuTenbHbIM AUPEKTOPOM 00begMHEHHOW OUpXM, KOoTopas 3aiimer
cefibMOe MeCTO B MUpPe N0 YPOBHIO PbIHOYHOM KanuTanu3auuu, CTaHeT
UCnonHUTeNbHbI aupekTop JloHgoHckon 6upxu Kcasbe Pone.

«Mbl co3gaem KpynHeiwyio B Mupe TOpProsyto nnatdopmy Ans akuum
FOPHOAOObLIBAIOWMX U IHEPreTUYECKUX KOMMAHUW, a TaKKe HafeXHbli
PbIHOK ANA MEeNKUX U CPeAHux no pasmepy (Gupm», — MNpUBOJMUTCA B
penuse cnosa Pone.

[ns cnusHus Gupxesbix onepaTtopoB TpebyeTcs 0fobpeHne perynaTopos,
a TaKXe akuuoHepoB obeux komnaHuit. Cpenka, Kak oxupaercs, 6yper
3aKpblTa OCEHbIO 3TOrO roAa.

Wct.: www.expert.ru
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NYSE Euronext u Deutsche Borse BegyT neperoBopbl 0 CAMAHUM.

TpaHcatnaHtTuyeckuin 6upxesont onepatop NYSE Euronext u Hemeukas
tdoHpoBas 6upxa Deutsche Borse AG BegyT neperoBopbl 0 BO3MOXHOCTU
cnuaHus. C TakuM 3afBlI€HUEM BbICTYNIIO PYKOBOLCTBO 006eMUX KOMMAHUM.
Tem He MeHee, KaK rOBOPMTCA B COBMECTHOM Npecc-penun3e, CTOPOHbI A0
HacTOALEro BpeMeHW He [AOCTUIIM  KAaKUX-TMOO  onpepeneHHbIX
cornatweHuin.

Mpn 3TOM B KOMNAHUW OTMETUNM, YTO B Cly4ae CAUAHUA HeMeLKas Oupxa
n NYSE Euronext nonHocTblo coeauHsT cBoit 6usHec. Mo ycnosusam
BO3MOXHOI TpaH3akuuu, akunoHepbl NYSE Euronext 6yayT BfageTb okono
40-41% aKumini obbegMHEHHON KoMnaHuW, a 3a akuyuoHepamu Deutsche
Borse 3akpenutca 59-60% akuui.

Mpn co3paHunM 0OBLEAMHEHHOTrO TrUraHTa, KoToporo B coobuieHun NYSE
Euronext yxe Ha3biBalOT MMPOBLIM NIMAEPOM B CBOeW o0bnactu, ero wrab-
KBapTUpbl  OyayT pacnonaratecsi  Kak Bo  ®paHkdypTe-Ha-MaitHe
(Tepmanus), Tak n B Hoio-Mopke (CLLA).

Tem He MeHee, Kak YTOYHAETCA, ANA npoBefeHWs nb6oN nopfobHOI
TpaH3aKuum 6yaeT HeobX0AMMO NONYYUTh 0f00pEHNe COBETA LUPEKTOPOB
NYSE Euronext u Deutsche Borse, akMoHepoB 06enx KOMNaHWiA, a TaKkxe
COOTBETCTBYIOLMX PETYNPYIOLLUX OPraHOB.

HanomHum, 4to B Havyane pekabps 2010r. moctynana HeoduuManbHas
nHdopmauua o Tom, yto Deutsche Boerse BepeT neperosopsl 0 CO3AaHUM
anbsiHca ¢ OAO "®onposas 6upxa PTC" (PTC) m 3A0 "MockoBckas
Mex0baHKOBCKas BanoTHas Oupxa" (MMBB). Lenbio anbsiHca pAByX
KpynHerdwmx B Poccum opraHmM3aTopoB OMpKEBbLIX TOProB M onepatopa
®paHkdypTcKkoii HOHAOBON OUPKM MOXKET CTaTb PaCWMpPeHUe PbIHKA,
0OMeH aKuMAMU 1 NPUBNEYEHNE HOBbIX YYACTHUKOB.

Komnanus NYSE Euronext 6bina obpasosaHa B 2006r. nytem CAUSAHMSA
amepukaHckoit  Hbto-Vopkckoit  douaosoii  6upkn  (NYSE)  u
naHbeBponeiickoro onepatopa Euronext. B pesynbtate 6bin 06pa3oBaH
nepsbiil B Mupe TpaHcatnaHtuyeckuin onepatop NYSE Euronext, KoTopblit
OAHOBPEMEHHO CTan KpynHenwum B Mupe. Cymma caenku coctaBuna okono
11 wmapa eBpo. Yuctas npubbINb TPaHCATNAHTMYECKOr0 OUPKEBOTO
onepatopa NYSE Euronext B 2010r. Bbipocna 6onee yem B 2 pasa - [0
$577 mnH. npoTUB nokasaTens rofoBO JABHOCTU, 3ahMKCUPOBAHHOTO HA
ypoBHe $219 mnH

Deutsche Borse - oAHa M3 KpynHeWwWwux MWUpOBbIX (OHLOBLIX OMPXK.
LUeHTpanbHblit opuc pacnonoxeH Bo ®Ppankdypre-Ha-MaiiHe. KomnaHus
ynpasnset @paHkdypTckoit toHAOBOW OUpxKeld, BnageeT pacyeTHOI
komnaHuii Clearstream. bupxa npepnaraer Bce BUAbI CUCTEM W YCAVT,
HEe0O6XOLUMbIX JIMCTUHTOBLIM KOMMNAHMAM M WHBECTOPAM: PbIHOK LIEHHbIX
Oymar, pbIHOK [epuBaTUBOB, CUCTEMA KAMPWUHTA M pacyeTa, MHAEKCHI,
MH(OPMALMOHHbIE TEXHONOTUU.

Ncr.: www.rbe.ru
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PyKoBoauTenb ynpaBaeHus Unba MeHbLINKOB i.menshikov@ricfin.ru

AHaNUTUK PomaH Tkauyk r.tkachuk@ricfin.ru

HayanbHuK oTaena AnekcaHap bbicTpos a.bistrov@ricfin.ru

Hacroswui matepuan u cogepixaiymecs B HeM CBeAeHUA npefHasHayeHbl ans knmeHToB 000 «PUK-®PuHaHC», HOCAT UCKNIOYUTENBHO MHGOPMATUBHBIN
XapaKTep M He MOTYT PacCMaTPUBATLCA HU KaK NpUrnaleHne unu nobyxaeHue caenarb oepry, HU Kak Npocb6ba KynuTb UNU NPOAATH LeHHble
6ymaru/apyrue pMHAHCOBbIE UHCTPYMEHTBI, 1IM6O OCYLLECTBUTb KAKYI0-NM60 MHYI0 MHBECTULMOHHYIO AeATenbHOCTb. lpeacTaBaeHHas Hdopmayus
NOAroToB/IeHa Ha OCHOBE MCTOYHUKOB, KOTOPbIE, N0 MHEHUIO aBTOPOB AAHHOT0 AHANIUTUYECKOro 0630pa, ABNATCA HAfEXKHbIMMU, HO NPU 3TOM OTPaXKaeT
MCKNIOYUTENIbHO MHEHME aBTOPOB OTHOCUTEIbHO aHANIM3UpYeMbIX 06beKTOB. HecMoTpsA Ha To, YTO HacToALWMI 0630p 6bLI COCTABNEH C MAKCUMANIbHO
BO3MOXHOM TIWATENbHOCTbIO, HU ero aBTopbl, HU 000 «PUK-DPuHaHC» He 3aABAAIOT U He FAPaHTUPYIOT HU NPAMO, HU KOCBEHHO €ro TOYHOCTb U MOJTHOTY.
Jlio6as uHdopmauus n nobble cykaeHUA, NPUBEAEHHbIE B AAHHOM MaTepuane, ABNAIOTCA CYXAEHMEM HAa MOMEHT Nny6nuKauum HacTosAwWwero
aHanuTuyeckoro 063opa n MoryT 6bITb M3MeHeHbl 6e3 npegynpexaeHusn. Hu 000 «PUK-DUHAHCY , HU ero COTPYAHUKMN He HEeCYT OTBETCTBEHHOCTH 33
KaKkue-nu6o notepu, BO3HMKLWIME B pe3ysibTaTe UCNOJIb30BAHMA HACTOALLEro MaTepuana nu6o B Kakoil-nu6o apyroii cBasm ¢ HUM. Konuposaxue,
BOCMPOM3BOACTBO U/MAM PAacNpOCTPaHEHME HACTOALLEro MaTepuana, 4aCTMYHO UM NONHOCTbIO, 6e3 nucbMeHHoro paspewenus 000 «PUK-PuHaHc»
3anpeweHo.

r. Mockea r. Mockea

yn. Bepeiickas, gom 17 yn. KueBckas, gom 7
bL| «Bepeickas Nnasa-2» bLl} «JleruoH - 3»
Odnc 405 7 nopgvesn, ocuc 41

Ten: +7 (495) 933-22-22

PU K ®1HARC
000 PUK-ODUHAHC www.ricfin.ru




